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MONTHLY STOCK A gharaua
PIVOT LEVEL anilstockcare@gmail.com

Q Il level indicated above are based on 2. If R1is crossed then R2 becomes the Next tar-

future prices. PP: Pivot Point: This is get with the stop loss at R1. 3)
Trigger Point for buy/sell Based on the 3. If R2 is crossed then R3 becomes the next tar-

price range of the previous Month R1: Resistance get with the stop loss at R2.
one : 1st Resistance over pp. R2: resistance Two: 4. Similrly if price goes below PP the trader
2nd Resistance over R1.S1: Support one: 1st sup- should SELL and keep the PP as Stop loss and
port after PP. S2: Support Two:2nd support afterr the first target would be S1.
S1.1) 5. If S1 is crossed then S2 becomes the next tar-

1. As per tool, trader should take Buy position get with the stop loss at S1.
just above pp and keep the stop loss of PP and 6. If S2 iscrossed then S3 becomes the next target

the first target would be R1.2) with the stop loss at S2.
Stock name R3 R2 R1 PP S1 S2 S3
NIFTY 11420 11203 11017 10800 10614 10398 10211
BANK NIFTY 29198 28476 27885 27163 26572 25850 25260
ABB 1495 1427 1349 1281 1203 1135 1057
ACC 1692 1604 1514 1426 1335 1248 1158
AXISBANK 888 808 765 685 642 562 519
BANKINDIA 139 124 114 99 89 74 64
BANKBARODA 139 132 122 115 105 o8 88
BHEL 84 80 72 68 60 56 48
CIPLA 573 548 533 508 493 468 453
DLF 233 210 188 165 143 120 98
EICHER 26425 24859 21932 20366 17440 15876 12947
HCLTECH 1168 1102 1053 987 938 872 823
HDFC 2148 2082 2002 1936 1856 1790 1710
HDFCBANK 2302 2235 2157 2090 2012 1945 1867
HEROMOTO 3553 3344 2979 2770 2405 2196 1831
HINDALCO 253 240 224 211 195 182 166
HINDUNILVR 1916 1870 1817 1771 1718 1672 1619
ICICIBANK 433 409 386 362 339 315 292
INFY 884 817 784 717 684 617 584
ITC 316 306 293 283 270 260 247
KOTAKBNK 1420 1364 1310 1254 1200 1144 1090
LT 1594 1519 1417 1342 1240 1165 1063
LUPIN 970 928 902 860 834 792 766
MAHINDRA 914 860 770 716 626 572 482
MARUTI 8552 8040 7341 6829 6130 5618 4919
NBCC 70 66 63 59 55 52 48
NTPC 161 155 148 142 135 129 122
ONGC 159 154 148 143 137 132 126
RCAPITAL 267 249 222 204 177 159 132
RELIANCE 1485 1375 1301 1191 1117 1007 933
RELIANCE INFRA 385 355 312 282 239 209 166
SBIN 341 325 309 293 277 261 245
SRF 2308 2223 2117 2032 1926 1841 1735
SUNPHARMA 550 504 463 417 376 330 289
TATAMOTORS 230 214 198 181 165 148 132
TATASTEEL 605 565 521 481 437 397 353
TCS 2298 2159 2087 1947 1875 1735 1662
VEDANTA 220 212 204 196 188 180 172
WIPRO 449 410 390 350 330 290 270
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Taxation

G&T Problems for Small
Business/Profession

Amarish Tiwari
CA.
amarishtiwari77@gmail.com

However, after more than 18 months and after multiple policy updates, it seems that not

J uly 1st, 2017 onwards Our country had taken a step forward in it's Taxation History .

everything has gone as planned. This was, however, a possibility and the Government was
prepared to incur short-term losses in exchange for large future gains. GST in India not only
boasts of one of the highest tax rates but also consists of the largest number of tax slabs. Add to
this the growing compliance burdens, technical as well as compliance issues.

India has the higher standard GST rate..
The non-zero rated products ( 5, 12, 18 and 28
percent) combined with the remaining zero-
rated products are a sharp deviation from the
one Nation one GST Tax dream. Petroleum
products are still outside the GST ambit.. In
this article, we try to throw light on the issues
that currently plague the newly levied GST
taxation system in India as well as the taxpay-
er's grievances.

Technical GST problems

Goods and services tax is currently going
under tremendous pressure to go through some
of the burning and solution seeking problems
of the year-old implemented indirect tax
regime. The finance ministry, as well as the
GST council, needs to take care of the GST
return filing issues and forms related conse-
guences which have to be faced by the taxpay-
ers alike.
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Let us discuss and find those priority
topics of GST on which the GST council
and the finance ministry must work
immediately:

Credit Reversal

The credit claimed on the
purchases in which the payment
has not been given to the sup-
pliers within the 180 days
must be reversed. And to
keep note of this things may
indulge an extra burden on the
organization.

Problems in Extra Tax Paid
and Refund Challan

If in case the taxpayer had
paid excess taxes there is no option to
correct the paid challan and problems
coming in the claim of refund.

GSTR 2A Availability

Downloading of GSTR 2A is very
difficult this has created difficulties to match
the returns with the books of accounts with 2A
returns.

GSTR 3B Issues

Under this return type, there is no modi-
fication or amendment facility available and in
case the changes are to be made then there is a
lengthy one month period time for the amend-
ment making it interest liability issue.

The GST Council need to find permanent
scalable solutions rather than interim ones like
the GSTR-3B.

GSTR 1 Issues

It is worthy to note that the credit
note/debit note or B2C sales made cannot be
modified again in the GSTR 1 making it a seri-
ous task while filing.

Additional operational costs
GST implies additional operational costs

Small busi-

nesses. In a develop-

ing country like ours, not all

SMEs will be able to afford the cost of

computers and accountants required to imple-
ment GST (make bills and file tax returns).

........................................................

Difficult to assign MRP

It is too difficult to assign MRP to hand-
made products like local shoes, Banarasi
Sarees, etc. Most small artisans are illiterate
and therefore unable to write MRP on their
products and/or do any paperwork. Dealers are
confused how to rates of such products.

........................................................

Trust issues

Small businesses that have a small
turnover and need not pay GST face trust
issues. Buyers demand bills from even those
sellers who are exempted from GST. Without
proof of certificate of GST exemption, small
shop owners find themselves stranded and
immobile.

........................................................

Issues for E-commerce
Companies

E-commerce giants like Flipkart,
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Amazon also have not escaped the aftereffects
of GST rollout. TCS has to be collected by
the e-commerce companies from the sellers

at the time of payment.

The capital blockage will hamper
day to day operational cost due to TCS
provisions. The GST council has fixed
the 1 percent TCS over the deduction
made while payment to the sellers.

E-way Bill and Interstate
Trade

The GST E-way bill is a major concern
for most of the companies which are regularly
into the business of transporting goods and
sending material over the locations, the trans-
port company is also facing to deal with the
GST E-way bill provisions. As soon the bill
expires the transport company or the trucker
himself has to generate the GST E-way bill on
his own. The GST Council must have taken all
these concerns into strict consideration and
ensured easy and simple e-way bill generation
procedure.

Evaders Bonanza

The consistent policy rollbacks and
amendments, powered by the glitchy GSTN
Network, have enabled massive tax evasion.
The benevolent composition scheme, as well
as windows for filing quarterly returns, raise
concerns about the intention and execution
prowess of the government at the centre. The
increased pool of registered taxpayers has had
little but no impact on Revenue generation.
Only 70% of taxpayers file returns regularly. A
major headache is, however, the mismatch
between initial and final returns filed by tax-
payers. . About 84 % of the taxpayers were
unable to correctly report revenue statements.
The discrepancies and e-way bill failure
demand that the GST Council now needs to
take rigorous measures to tackle the menace of
tax evasion through under-invoicing.

........................................................

Adapting to IT Ecosystem is Hard

Indian economy is majorly driven by
small business units i.e SMEs. It will be unfair
to expect small-scale business firms to make
the transition to an online IT platform and
expect no errors in return filing. It is an tough
task for the majority of our working population
which has little hands-on experience with IT
solutions. The cost of SRP deployment is a
major concern for micro-small-medium scale
enterprises.

........................................................

Conclusion

In conclusion, the present GST appears
to deliver little on promises. The GST rollout it
seems was done with very little homework
both at operational and technical ends. For the
time being, the GST Council needs to pay heed
to grow public as well as taxpayer grievances.
It must take note of the fact that policy must be
designed to reduce the compliance burden on
the taxpayers. Compliance strategies must
include compulsory education and assistance
programs and risk-based audit programs. It
must also run a communications campaign that
enlightens the various effects as well as bene-
fits of GST amidst businesses, consumers and
important intermediaries.

n Investment AVENUES Year-6 | Volume-11 | February 2019



Taxation

No G&T on sale of properties
with completion certificate

Sandeep Pandey
CA.
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flats where completion certificate is not issued at the time of sale: Finance ministry. It is

G ST will be applicable on the sale of under-construction property or ready-to-move-in

brought to the notice that rumours are getting inflated in market that after the implemen-
tation of GST Regime, Real Estate Market is slowed down due to additional burden of GST Tax
liability to be discharged by the builders after collecting from the individuals or ultimate buyers.
Because of this, ultimate customer bear the burden of that additional tax liability.

However among very few know that the
above tax liability can be avoided. How?

Post the implementation of the Goods and
Services Tax (GST) over a year ago, homebuy-
ers booking their 'dream home' had to pay taxes
under the new law. Even those who had pur-
chased homes in soon to be completed under-
construction projects were unsure about the
GST calculation. As a result, buyers ended up
paying GST on any property they purchased
directly from builders. Benefits of the lowered

tax slab weren't immediately passed on to
homebuyers. Unfortunately the situation con-
tinues to be the same more than a later.
Initially, the GST Council had put all
transactions pertaining to home purchase under
the 12% bracket. Eventually, in order to boost
affordable housing segment, the government
reduced the tax to 8%, but for homes outside
the affordable housing ambit the tax continues
to 12%. During the initial days of GST imple-
mentation, the government had clarified that
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homebuyers are not supposed to pay any GST
on completed projects. However, issues related
to GST benefits not being passed on to pur-
chasers keep on arising, even now. Due to these
issues several homebuyers moved the National
Anti-profiteering Authority (NAA) to demand
their rightful dues. Ministry of Finance reiterat-
ed that there is no GST applicable on the sale or
purchase of constructed property that is ready
to move-in. The Ministry's note states that no
GST has to be paid for "...flats where sale takes
place after issue of completion certificate by the
competent authority. However, GST is applica-
ble on sale of under construction property or
ready to move-in flats where completion certifi-
cate has not been issued at the time of sale.”
The government recently clarified the
effective rate of tax under pre- and post-GST
regime on sale of under construction property,
or ready to move-in flats, where Completion
Certificate has not been issued at the time of
sale. The government clarified that the effective

tax rate under GST has not increased, as the
input tax credit has now been made available.
The input tax was restricted under pre-GST
regime, wherein the tax incidence was 15-18%,
vis-a-vis the present GST at the rate of 12%.
The perception that prices went up after GST
came about because buyers did not have to
directly pay the Central Excise and VAT though
these were indirectly charged. Pre-GST, there
was Central Excise on most of the construction
materials at 12.5%, apart from 12.5-14.5%
Value Added Tax and there was not input tax
credit available. This meant that the effective
pre-GST tax incidence of 15%-18%.

There was some confusion pertaining to
Completion Certificate and Occupation
Certificate. Law says that on receiving
Completion Certificate, GST shouldn't be
demanded from purchasers. In this case, the
homebuyer should ask for a copy of
Completion Certificate at the time of booking
an apartment.

10
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Tax Rebate

How to choose the best tax saving investment

00 000000000000 000000000000000000000000000000000000000000
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option. Here are the pros and cons of the popular tax savings option The term 'ELSS' stands for

You can turn your tax saving investments into a meaningful sum only by choosing the right

Equity-Linked Savings Scheme. The terminology may be old-fashioned but the idea is very
straightforward. Mutual fund companies in India operate a set of mutual funds that qualify to be ELSS
funds, as defined by the government. When you invest in these funds, then the amount that you invest
can be deducted from your taxable income. This lowers the amount of tax you need to pay.

There's no limit on the
amount you can invest in ELSS
funds but the tax exemption is
capped at Rs 1.5 lakh in a
financial year. Effectively, this
means that if you are in the
highest tax bracket, then you
will pay Rs 46,000 less tax
than you would otherwise have
done. This Rs 1.5 lakh limit is
not standalone, but the com-
bined limit under Section 80C
of the Income Tax Act. There
are a number of other invest-
ments that are clubbed under
Section 80C, including EPF
(Employees Provident Fund)
and PPF (Public Provident
Fund).

However ELSS funds
are uniquely advantageous
compared to others. There are
two reasons for this. One is that
ELSS funds are unique in
being the only viable tax-sav-
ing investment within this Rs
1.5 lakh limit that brings the
benefits of equity returns. Sure,
there are two other options that
give equity-linked returns -
ULIPs and the New Pension
System. However, ULIPs have
long lock-in - at least ten years-
coupled with high costs and
poor transparency. The NPS
for its part is a great product

but it's a retirement solution
rather than a savings one. For
one, it has only partial expo-
sure to equity, and secondly, it
has a very long lock-in period
that effectively extends till
retirement age. ELSS funds
actually have the best combi-
nation of much lower cost than
ULIPs, 100 per cent equity as
well as a reasonable lock-in
period of just three years.
Beyond this, ELSS
funds have another hidden
benefit. For many beginner
investors, it makes an excel-
lent gateway product in which
they get the first taste of equi-
ty investing and of mutual
funds. You end up investing in
these funds because the tax-
savings attracts you and it has
the shortest lock-in. However,
the three year lock-in ensures
(most of the time) that
investors get the good returns
even if their timing and choice
of funds is less than optimal.
This experience converts a
certain proportion of these
investors to investing in equity
mutual funds over and above
their tax-saving needs. Once
you have a taste of long-term
equity returns, then you end up
trying other types of equity
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investments as well.

However, to choose
ELSS funds, one should plan
ahead and not wake up to tax-
saving investments late in the
year. For a variety of reasons,
savers tend to make hasty and
poor decisions while choosing
their tax-saving investments.
For one, many of those who
wait till the end of the year are
those who don't make any dis-
cretionary investments other
than the tax-savings. They're
inexperienced in this whole
activity and make a foray into
investing only once a year,
generally to fall prey to the
first salesman who comes
along. As long as an invest-
ment saves tax, they feel that
the immediate job is done.

However, this approach
is a waste of money. A good
tax-saving investment must
be an investment first and a
tax-saver later. For most peo-
ple the investment that should
make most sense is in an equi-
ty ELSS fund. This is because
salary-earners generally have
already had some of the per-
mitted amount go into fixed
income through PF deduc-
tions and to balance that,
equity is best.

curtsey: https://www.valueresearchonline.com
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Tax Rebate

HRA W &9 3ifé1el B¢ ¢a1 8¢

FRY T AT W (HRA) 39
T F A A F (AU TR F/D

SRHIE Tod % TR W B E 137
Tl o1 Arer T S H AT e
WISt &1 Hehell B |

3 2017 H e e W eAen
3H IEHAA % ARY T FIEN SN
=, iR 38 Teh Aa4rt gy A
1 feu fd W HRA w2 & 3@ &t
ZH0 fea o) TEeEa 3 <@ @l
SRR Hd T hel Tk arsad |

formen foon T % T Wi FE

fo fidfie & eTarean +IE 29 gea T
T R fade =+ fa 3o fow @ 4
HIEEAEEIES eC
ST BH 3MMUeh! oard ¢ foh ersd
{T o=y (HRA) 399 =2 & fau
o SfRHe 1 STERd § 3R T7hm
g fied wEa X 99T 3 TR
Eiiica i sl
1. fooaea s & HEW 3R
ige sifda a3 e, ‘e
T8 TH dfae T emide B
=fegn | Y2 e o s o,
epiHe & HHIm 3R U
g fT S 9 s Wt @
fS6 &1 emiific W smve iR
T Hifcish 1 AEA &1, 9o &
TRt HifeTeh 3M9eh AraT-fadr & 1’
2. afe o9 wie fHet & @y wEn
@ T, O SR AT T R &H
e sTftHE H 98 SHE ot gt
=ifen | = o fomn & & foeam
AN RIS BT G W W § SR
R & Wy o= gfefee foaem
THM I A R e 5T T
3. 9 i oomg TR Sfew Arey
T HT HIY H | ST Aew
T R 4 W I I SR
1 T Bl
4. T HEM M AIfcth i fopelt off
| | g W ATl TR 6

fde #ifite) EY Sfewn, diga
sTeaTzst |fddst, gPRaeR fet
@ A F, 3,000 T G SAfEeR
migs R W 39 w2 T@ &
fern Yz fidie < e 21

. g R § Y2 1 9 T 9

afeer & @ Yo fdie & e

HeH Wifasw %1 PAN =1 o
srfar ® 1

. gfe PAN 3Sqcfsd 1 @1 I 379

THM HAfaeh a8 ifud & h
Togh o | SIT9UTS o | 3TIhT

T Hifelss 9 ‘Form 60" off
AT 81T |

. g 19 v Hifeles &1 PAN =g

24 € @1 319 AT FHIAd & T
3 T2 H @1 Tal A Thd ¢ |
Y ¢ U Tt =t =t

e wrEfeT wid 999 HRA T
HH W T Uhar €, dAfepT qa

3 fihT & g1 Form 26 ®
Nt Jei e R e A
wifod T FEE R BRT
feurddie 59 W e |t Feha1 ® |

. UE of wRfearfa & @t ©, el

Year-6 | Volume-11 | February 2019 Investment Avenues

F1E ¥ o W T ufw |
sifereR foRran gehman &1 iR i
Y1 o SIRT @ T | AfE TH B §
1 3 e R TUAT e Y fdte
& MR R & et e fedfie |
oot foR § siferer afg ema € w®
g @ 3| U W 3 g A
& T TR T
9. TH T FaW § f HRA o
& fau a8 &0 ® % em
=iftd R F & wa & AR AU
Trar-fodr € weE e € 9@ 3
2 T9H 1 31 et | femd |
10.9fg 39 & WM 50 T9R &9 ¥
siferek fortrn € W € A 5 wfaea
Uy weA A el | Afe M
3 IS Y& T A gfd T 1
TS 3R e & og ST AR
FH T 1.5 BES W TG A
B S R wfa feT 200 T
I AT ot T
afg g FW Fare Tu FEE @5
e & a1 T & @9 W) 100
RS T B2 HT A HL TR ¢ |



Tax Rebate

fe1der, q & st U@ fireidl 8 ¢der ©e,
3T fbe U, A, fobd= dalom ¢

& oo e, 39 SR o=a &
YR R ¢ § 59 g2 F1 @
Tohd § % o) § T SRR B F
3G I § B! ASS e el ¢ |
T8 HF HITA feeE & IR H s
T 7 S TSR WIS R A1 IS
H S9! Heg L HHhd © |
% T T TH AF & YA AR

= ST o e W B & fag

FAH H Fhd §

% BRR THYH & oI TSR @
o & @ omw W fow & fou
7 feghM o # THhd &

% T TWERE & UgeA Wiftem
HIfgHRA & TER W T L
FAH H Fhd §

A 1 T B G, THT T
3fed 3o g 9t T AFIRE H
A A9 T WS ARG foita
THOe! oid € STRT 3Tk dF TR Hie
3R vsd T T o w enfEdd
el & 2 T € SR 3fa de w2
F @Y e & fau W@ fem &t
TAY LA GHI 3TIeh! HB hIEA
o fegwm & IR | a1 e =ifey
ST &I 319 & o a9 H &Y
Thd B

e f3saere

B A TH oo AR HH T
Hfgedic ¥ 3R = @M & qo |
g IR SAEN S Sffhe <l |
39 3194 B9 @F & gaed (fifaaa
3MEe) R &AW (L) I F
e R g2 % T Foim R Tohd 2 |
afg oA et & @ 8 @ foran
7 1 9 <EF R W EEAYS 3R H
R SFIYA s fthe et e g1

TTHA T U & Y 80T &
T W I TRl o fufgue
TUHE T 1.5 ARG II Teh bl TR TR
o & g fedt §1 Felfe, o
foret STe-HhgRM Ui T a1 39
IS R IE W TE R G ¢ ol
A TlEd & 5 9 & iR o9 o
¥ TUF STlEn, Y U TEU W
TEd W& 9d 5 A ¥99 dF Hl
fegmm =M o Ghd €, s9d o
T T ¥R W ol e & g7 | 5
et dk 39 7TE o=

R % A B Y TRA 99
TFe & UM 24 & Ted 2 TG T
T I B2 * AU FT R TR 2

ST., o ¥ 4

AR, 3T T T o feTT 3T9ent
Tl ST ATeT KT TSl § | URel 9,
319 hes et G9! & At § giget
H HERE 5 G H W
e | REH QU eH H 3Hd e
T @ 9T 37 8% 30 TR T
T FoIH H Tohd & | Al 39 3T
T R W T feewm =M W ®
T 1 TR R & fow smem g geaw
3 9T BT S € 1A,

9 oTaTEl, afc ema fe @t
et o feru B & 1 {iHe o ©
T 1 HTuSt o1 v = S ot ' 3|
A § Tl T & AT B2 i B

WY ggel  8oHt

®. 2 d™E

®. 50 B9

®.1.5 A

Hforomm fegaom o1d

®. 1.5 ™l

Y9t sl @ited o 5 9l @ offqe o= el T e

WO Ao & fu aR famm e & e A e & 5
A & iR = foran T |

M SRS 35 g 99§ 3tfyes el g =nfen &R <8 foxi

¥ 16-17 H Her e e S =ifew; wiuet 1 3¢y %. 50 7™

T e 72 T ey

g Afihe fo® 3H 9 R fioa "ol ® 9 e o =0 g2t

Y IS T %1 v fama T ¥

22

Investment AVENUES Year-6 | Volume-11 | February 2019



o & T TEH oreEn, Afe g
Teell 9 SR TS W ¥ ol 37T e
809%9 & dgd 50 TR TUI
TR B H1 TN T Fohdl © | T
3 faw aff | = THhd & o
AMIF WS Y Tk i HED 50
e T 9 w1 F e faw o @
3TT3E 35 ARG €99 W &Y BT =116 |

2. U Ug[dherel dlel
3R T2 f33aera

g AT G, Ud, A Tt A
fordlt 3171 =0l o B UM o A
TRE @ foren ® fS9d e
e Mt € 1Y 39 i W
TH 9 0= & fou 39 feeswmm
FoH T Thd |

39 59 TSh¥ @M % So%< THe
T TTHA o T & WM 809 &
T 3H TE ! B2 I &1 B Tohd
T U e T & AHA | HIE
e fafre =& €1 afea, e
TS & o fore fifaue dawe =t
et off T2 &1 oW ToI T Hehdl |

UG fmEl, MY ded (uHe
Hiftere % forq 38 g2 & forg e e
R Ghd €, dfceh 27 faw 8 et &
foTT ooim Y Thd § | SHH T §
for afq oTueR @M dUHe difEs 8
et | Afesk 8, @1 8 1A W eAfark
A T SUHSATE 1 JUHS LA &
% AESE 3T TH B 1 A 3M
foTe 38 3199 37ehH 3o e o 8 |re
% ag 4 fo@n 721 9 |

3. 5oe] 3°TRY o iforerer
o 3N U f35aemeE

e I8 TH 1-FH T & A1 T8
T B We Y AU B SYEART
Tiferdt W ForH F W T, ST TR
3G U & Y 808 & ded 3T+
T W hifgeee & STER W
SO Tod SWRY difare T 3 e
% foTT Form Y |hd B

g o fau o sTye ASidieht

iEniie Reaer & fau Teor svara
=M & feu feu T difrem smEe W
25 TR ¥IY T ! DL & T T
T TFA §, AT g3 A Y 3H 60
e 9 F9 T 39E oFeldn, afg
T Ta-far & feu ofem 9 gey
SeERH 1 iftEm 29 € St 39 60
e 1 399 Ak § Y 119 37 ForH
% STEATET 50 TSR &9 Toh o fegaM
o feTT 3Tem @ | X Wb § | Afg
3! SW 60 HTeT H A € d 379 Th
T H fou T SRy Wit emree
T 25 TR T T H B2 & A
FAH R Ghd & |

afe amq 3R efraeh wrar-foar SEt
HWifer fafesia € @1 feswmm Fom
IS 50-50 B9 &9 BN AR 39
WE A9 e 1 TG T qFk H
oo & T o 2 hd & 1 3899
AT, o9 3y few iR eTur
ittt & foau feg o fidfoa gou
Th-370 & foay fhe 7T 98T & e
R W YRME & T6d 5 TR T
I Al g w1 FT W THA ¢
T STATET, 27T AR 80T & Teh
Te-TRME S0STersl & ded o9 forg
=1 370 Thffrelt & fere fpfeswra omm
R R for T Ed & fau ot Fom
TR B |

gl 3T 60 TS ¥ T 3H & AN
% fAT 40 TR 9 T, 60 T I
Aferen 39 & @l & Tl 60 B9IR 93
T 3Tk 80 TTeA | 2Aferer S & &ArN
% T 80 TSR ¥ T i T & faw
FAH X Ghd & |

4. TUd Ud fo1der & 3meme
ue f3saem

Jepfeudh ®9 H A3F ARG
Hrdies, ThET, gohan yfg IS, 5
TR 2d feuifse, gfaw ok wras
Y TE-TE & AT H 1.5 ARG T
T o 3T et ToReficd W 3T
TTHRA 3T U & UM 808 & ded
T % U o R T 2|

Year-6 | Volume-11 | February 2019 Investment Avenues

ue f3saere

afe omueRt Tt H oweE ©
STAISY e &l & a8 off 319 Ferm
809d % ded fegwM & folu @ o
Hohd ¢ | Tifehd 9% e 319 T aeft
W Ghd ¢ Afc o9 fRdt s=fEm
SfftRe & fore uferfSee 72t € | 39
-1 waerd w@ © fop S afHfee
& foIT T A o oS o9 & folg
STURT 3T Tl A T o= *
Tifeteh ol TR § T2 T @l B
=T | T 8OSISH & qed THASTRY
SfftRe & fou fafafea o @ fodt
Teh o1 W TR fopa S R
. UFTe Herl & 10 fowra 9 1fueh
fean mn E©
F. 3L e UIAA g hd (39
ThuS & fay emE-3f feurddiz g
ST T FRET % STTHR )
1 25 e
T, WA . 5000

o9 QFYE 80(S) &+ ded
FHITHEE RTINSl e fohe T
aSe & 50 wfasd A 100 wiaw
aSe I feemm & fau s=om &
THd ¥ HP WE Hed, dRTA
gheeguim iR wiffer dmel @1 fau
M 9l SHYE W 9E 80(SH) &
Ted fesawm 1 dfHfRe faerar ®1
feeam ¥ Fo9 0 & fa 39 e
& YHE 1 T GUTETRT T A1feT |
Ffe Ao 9 H SMvE feon ® a1 e
fawm 2,000 T TH F oM
ffthe & feTe serm &Y Tehd B

T FMA fegwg &l &9 § W
3R e faw qon SHeifE &
e At § P& S, FIfR 3T
TG | SREHS FH & fow sTdes
I o7t off 5 HEH ¥

23



Knowledge

forta o & enfEdt 7dHT & o
B Teft St S o= % fog g
faw =t T § @ 9 ¥, afed
foriw=il w1 e ® TR U faw &
AhY STogarSl T8l it =Ml | 3R
amg faw oy I Wt earemd |
FH1g off IS G © TN ST e
FAE ®Y Fohdl T U8 § T vee
R L fom o9 fohael s=d o1
FA 3 H H Hhd ¢ A9 fohat
sTafy qek foe =ed § oIk @& &=
71 3fa ¥ 7% 97w % e faw
% qed WRAEM WhiE 91 SR H
SifEd & et Ao | o = €1

................................... .

use fobu feraer o1 Mhetel
o &

ol UEd Ig ke R o foh
Y 319 ek S Trorw feren ¥, SEd
HIA-HIA G 80&T % TR H 71 3EH
ATYRT A€ ol o1 ST o fepan iR
framr o 80t o ded foman =T wWehar
¥ e 9N Segarst | 39 741 fFaw
A &, AfR GrIsodt & e Hardl
1 FT 319 UL R gk B & @ H
Ted B STl el & §1 &M
™ o SHUE sfveM &t off st |
UM Bt

....................................

80%l, 80 T AT T Al H
faw =t 9t &H @ g1d o™ H
T 3T W Fehd € T e s
FEFT T TR 3HE 915 off SATIhT
3T 39 B2 ot U1 2.5 G T 9
ST 3t ® 1 3o AfeT e
F1 3R 80dt H i dwy wEM Wi

TSTE © < & 3HH e |

=1 eNoTen3N & e Hebd &

foraer

¥ 80 & Ted M9 1.5 o
T Tk o o TR R B2 1 T A
qHd €1 @Y rafy H Anmed
TACHH!, THE a1 aRy AT s=d
S Ao €1 @l diduw iR
TdeE # A9 de g9F i 2
IR SR | U1 @ o gege €
gferdt foioe Afd @him Tag o=
foehed § | SR STT9eH B9 @F 9 W&
71 39 W off R T K T H HHA
gl wdmE A e oW oW
SOHEE(1eT) & d&d 50 TR TUA
i ATt s=d i ST Hehdl §

et af

TR I Ge A1 IRER & fore
oY STIRY T of T T RT 80t
% qEd 25 TIAR T H T AR S
Tehell & | AR ARt & forw = dim
30 B &9 € | 9T 80S{ o d&d g
ot SMYH A URT 808 & ded JeTfureh

Hehel 1

A T FE H FaH o
B ® fob e foat erafy & fag
frow = € 3R s oed F 7
S SuATETE § 1 9o ik 9,
THS § I Ao IR ddaw H 15
e w1 Aag e g €1 T o
faw gudl #1 T g e Ao §
U9 7 ool | TR el 1|ty & few
e € i & drdew, T § e
X, ST STATHTH SR foehed 2 |

|

=g oft v < o g e # e
fraw R @ €, 39 R fgem 9 ==
T TR 1 S & SRR H T A B
S for TuEEt iRt 7 fed W
I %1 faw diduw, sHuw &R
UTHTY SR S et § frem,
S SR IRTehdl WH T T8 HH
Bt T

24

Investment AVENUES Year-6 | Volume-11 | February 2019



Budget

3idfdA seie-2019

5 ¢Iled d ) AT 31RT dicil
@l 11 <1 ot ¢ A

BUDGET 2019

T TR 7 30 eNfEdie seie
T B SHauad 1 J9l dew e T
376 2.5 TG T i G 5 TG T
T 3 W HIE THFT & I | A
¥ e o 30 3R |2 A1 3 IS
HeAaTta FQrasT i fHer |
% 5 TG T T I AT e

STHEHT ATl HIQIAST T 319 S

o gl e fHer.

% JH 80C & Ted 1.5 TG T
1 a9 T R F{A 6.5 AE T,
1 TTHH S Bl B TE.

% o Weg fegwm fafae o 40
BSIR %, 1 S8 dgeh{ 50 TSN %.
B R,

% S 3R U AiRE | T e 9
10 TSR i ST 40 TSI T. T
= 3 BT El AL
AT WA hI @A gL frERt

Sufie of, I gIM| W WHR A

siafm aeie #§ =1 7 ot & g

drew fean € | Frefares fod w5t digw

IS 3 A el foh 5 g T qh

H A SFEEd  AHEA 9T

IS I o7al o H g e fHertt

3R I W HW & TN Y=

BIeAlfeR, fSen! SoFieict 3k 5 oG

YT T A TR H TR AT

Expectation f

-
-
-

:'/_-' X

R

~

)

I

om

|

[nterim Budget

N Fifer T e | g agad
T g B T w3 S
QA T HA F 18,500 FHUS T
&1 ey faer

=Y 319 U off gHg Hehd © R 80
T Y H 80 & ded M Il Tt
feeM & 918 ot TR U= A

G T HE AR

T8 A ¥ qh
2,50,001 ¥ 5,00,000
5,00,001 | 10 @G
10 OE 9 Afeh

0%
5%
20%
30%

IRy ANRE

(60-80 @1 )

3 TG T3
3,00,001 ¥ 5,00,000
5,00,001 ¥ 10 ARG
10 @rE 9 Afereh

aifa aftg it
(80 ¥ 31ferep)

5 TG T qh
A

5,00,001 ¥ 10 ARG
10 WME § Afeeh

Year-6 | Volume-11 | February 2019 Investment Avenues

A 5 Arg T W 3fes wdl ® al
ST SR T BIN 3TN HIg S
Tt < B | T W 7 SR SR el
for 511 Tl ot Bt T 6.50 TG
TIY qh &, 5= ot fonelt Wb & 3961
3G & JTEH H TEE TR g
S o 808 3 qed Wi SEEHeE |
s o |y & wed B @ WD
TG TIY Gk o oY ol & oA,
TIHYH @F W AN, I YA
AT (THTE) | AreH, Afewd
SyaRE, aftg At 5t fafean =
T T wd enfe St sifafee
FHAfGA & @y 3R A 19 o
AfGA! ! o HIE T & <A1 ST |

25



g% T &, fuset aere § @ e
g fegmm &1 @ ot 40 &R
T § IgRT 50 TSR T HL & T |
qW Ted 3 wE fh e 3Es
I 3R YIHEReRT *T 4 700
FUE T HT ATARD X a1 fHerm |
feutfee feuifse W 10 T9IX &t ST
376 40 BIR T93 Tk o AT ST B
Bl T ¥ | 3R e TR B e
! Ted 1 & fau oM & o w
R HAdl & feau ISwE w1
80 000 T ¥ FGERT 2 40 ,000
T Tk LA ol T B

3T He A R THEA H
SAIA fhE W @™ arel $9hH
S off B2 o yEaE foRan T R
FaaH ¥ afe uw At & T T |
sfueh STO B T @ 3G STgA
R W TTRA TH H T HA
BIA1 | Tt 3 et fof SRR 3 o7
iRl | s=at it foreneiR A - fyar
F @I % forw < T W afar
A & &R fafea s afEard #6
B aTell hfeTeal sl <@d e 3d
T&d 1 SO |

foq w3 2 W T qF H
hited T ot SFaad i off T
EEE W H TR SAEEE WA
from & T e erfufem =t o
54 % Sfaia gsiera @i # gfs W
g fea 1 eefe s Ay #r
Stred # T ar & faa e g
M ITAH YT I & ferg
AT HG I YR 80 -3TEAT &
T ol 1 T 3R ad & fag
TGN S W@ A AT 31 HE 2020
Toh Wlehd e IR W A
Bl

TTar T2 &9 W favm &M
Tu for W 3 for ford g@ SRi/wR
% TG o W 3 9 |2 H
sy 1 WiSee qU T & a9 &
sifam T & Tk 99 9 SRR o 9
T A 1 Td foman §1

3191 3MUMI dctel 2 5 A 10 drd
SU, dl 0 g1 Adol sADH cad

forg waft 3 ooie § wem ol 1 9 e <d U STIRL H 9 B <A Hl
SO ST | SAfRe ST I SATeT Sl <l & fier | fo ==t =1 St sfron
i B 3Hh STIHR 5 TG TIF i 4 STRA T I3 T2 AR BN | I8 UTH STRH
R AR &l BT | Sifeh 39 e | 6.50 @ €94 i WA T arell i fhet
TE I IS oG T o T |

Ite R a1 gt §, fowd fredt off e @ faw @ @ €1 9w smaet
Yehel 3T BTt § | &l S 7T %1 el 319 & A9 9 off ST Sl © 1 39 31
T U 39k g1 R T weft X et o @ St uf¥n St §, 36 |/a o
Fed §1 379 el W ue awe Fraw S fr drdaw, wrees, o i, e
ST, 21 &, I=ai S Y, TIIRY 1 FehTem & o1g |l o1 fHeredt St
¥ 1 3R YA B T 5 @ T 2ft qeft o A e frent |

............................................................................

7g I # o H5ft W et 3 5 g T A S 9 I K o Fe ©
A SFYES 3RH W AT | 39 fede | 2.5 9 ¥ 5 ARG TU9 W 2.5 HEE
o T B

5 MG ¥99 § 10 TG T 1 e $9hH T 20 HHEET R 10 &g ¥93
W ST bl 3ThH W 30 WIS ST TN | hg THR o ThH o TId |
fordt T 1 HIE dIeard & fohan T B

319 39 T i Hee ¥ THH S foh fohamn 2o e9ent el o a9 @
0 B SR epaft ey fepe Sew € @ B

...........................................................................

5 ARG ¥ 3TMTeh! 3T + 50 B9 Lo fegavm + 1.5 T 80T & dgd+
50 TSR AT H 9% W+ 25 B9R Afeshd T9 W Foid+ 25 SR Tsiid el
SRSt ThIT | 38 TE TSI |/ 8 G TIY W hIE ST el <Al IS |

) e
T2 & fasheq S AR TRy AR
TFE 80t 1,50,000 1,50,000
TATET 50,000 50,000
RJCATALS 10,000 50,000
80T 25,000 50,000
I B WH 2,35,000 3,00,000
HERSIRE= S| 2,00,000 2,00,000
A S BT A 4,35,000 5,00,000
FHA A for o 9,35,000 10,00,000

26

Investment AVENUES Year-6 | Volume-11 | February 2019



= w et ©

/\ -
sﬂmﬁmﬁgﬁwﬁaﬁ
31l 3MUl S aifde

T THR A 91 STl arefe I91 R foan 7. ofafiy ae § Wear ¥ Soaiad & fog 9@ st s &6 €. fod
T HoW e ¥ A oA § fR TR R o ol el faezd o H 5 g ¥99 qe i ST W SH7 Tl <A gL
o1 B ZARH ST T TR FAT-F1 0T g, S ST

------------------------------------------------------------------------------------------------------------------

fomr = 2020 & AU 5 @@ THI T H A T T TE T B . TWHER 6 39 Heed § 779 a8 § FW
T STl T 13 BSIR €99 31 AT B

-----------------------------------------------------------------------------------------------------------------

ford a1 2020 % foTT 40 TR TTU T ! AT $IRH T FHE Tl <A1 BT TSl TS W SHHH <o B I HHT
1oooowq’fr T B2 U SATRE SR S H T8 S S W R TIeh! e el |a =11 & o 2.

-----------------------------------------------------------------------------------------------------------------

g TR A so@%aﬁéwggaﬁ@mﬁ@ﬁwwﬁysmmmﬁww%\ 80 Tt % T&d T fom
Y H 1.5 ARG T Tk AN ek S B T Tl ToRA ST Tkl ©

Year-6 | Volume-11 | February 2019 Investment Avenues e



Budget

3iafeq €31¢ 2019 : ¢ d5ic |
3ld1 8 31 21l @I foreh

9 2019 T HAARH TSI 1 HE
1 U9 foan S €, formeht =g
SHTH ST TEH 1 S & T Y&
B g

W 9 WEd HEH Hi Tgal
IRE 1 99 A A1 TS SR
fora w5t oIole @ I I ORI
T WA A €, W1 fop STHdR W&
foreht =1 g 7 omd €1 TR emw
oft s1e 1 Srseraett ¥ afifad & =
YR 3% aN A HH TSR & a1
TR a9 G &1 I8 el 37T
FM HI T AC I92 ¥ IS H/S
37EH VISl & IR H |

FEH el (Hm gok) Rt
off T 9 EM 9 fafa (TEEd)
R EE (SUE) WS S
AT FEE SFT T | TR H T
A W 3H HT H dS fEER €

#E ar foget ufaeosi @ =Reg
FufEl w1 T9H & fau smEfaa
TR W G Yok oA 6T,
o1 3G IR R ST ®

T Her 1 gaarsl Rl 39
T 3T W F G TH T & IREA
T AA-39 T1 39 q 9 FW T,
TR WAl SR O YSi @ |
S hTE <9 T Trata (gt iR
Tl 1) 9 Ay st (gl
3iR Fanstl) wean €, a1 v feafa
%1 ] @A =1eT el Sl § | =],
T g8 G W < & fageh @H-
3T I WA ATl @1 © |

....................................

fodl off srefoyeen H Hd
Tore a4t frafa @ §, 9 a5 R
Harsil w1 7 IHH! Yfd F wH &

STt B 1 referreren # wo U frafa
I B § Al At Wlied &l
IOl HH B Sl § SR I @
fospt & 89 @ = €9 dg g9
@ ¥, foaes aRomieeEsy SRt
g S T

................................... o

Jude

IuY fS9 SUSH H 'cess' whEd
%1 e fodh g=7 399 & T @
ol Wk AT HL Bl 1 TW
FIQASAT H SHSA T T TR
e 39 THH T A S ¢, S
ITHT FY S 99 W e T
TEH VIsei | 2FF & SR o 91
399 H U9 Fed ¥

..................................

cEdadal
q9g & <HI GeAl & gHe 9IRd
TWHER Tk faa ad &1 ergEia

Investment AVENUES Year-6 | Volume-11 | February 2019



TifeEt 3R =39 1 foawor U9 et
g, @ anfifer foitar faeor et siman
?

TS TR T TR o WY &
T HI BUE YE & THT ¢ | T
STHel AR AT H1 T &S
T TS BT © dfcsh 3HH HIH HD
A BT € 1| 99 B TXhR i s
ool AR & faveror & Y-
1y qfers st ARl 1 Teh USHY
ot g1 ®1 Sfer SR 1 feeme
T AT IS WIS Ft 30 TR H
IR IE THEHR < W ' fF
Fore | STTER 91 = e e 2 1
TRaes § fF T wadd 2019 &1
Fafm aeie 91 faman < €

a9 H w11 e wiHA
g €
v afties foxita faeron
» ferie =117 ufe
@ﬁwﬁa
% HrEAE foe
Nﬁ‘d%{%ﬁwﬁmmaﬁw

EJISICE]

% TS faa ad & fau grfie &

AT ITfH i

% fo o & fou TSR TG
Eak=in

Ty Y i ASThTog HIfd hi
THA

% TSR T aegH-1
% TFEYEER T aegH-2

000000

HOE % A TeAl & HHA WRd
WHR TH fad ad & S
e SR = o foer Ter st
%, o anfies fodita foemor et S
71 dfaum & =% 112 # W
9@ ¢ |

i wfug fafy 9 e 9.
9 Tl (It fasia foewo o
wfaet) &1 STTEH <t gl § 1 A

A

T e 1 HiH 2ran 8, o8 srg=e
113 & dgd S| feen S g
ARG H 39 W AdeH S&d B

...................................

(unifiuere faer)

ArRE § TS I TS HF /Il
3k wfea fafu 4 @ feu S0 ot
Tl I THId e Th fauas
A wran ®, S fafm fadees
el ST § 1 38 off SArehgen | U
ERIESIIR

Fg WHR g &I fopw T
qq w1 foerer gar ®, fowm
Ao w4 § o FereA o wihe
BT 7

fora faeere ot waeme st
T 1 06l

7 foa fagas o fafeq Faum
JEAEl 1 U 1 Teh AT
TEES € 1 WY & 39 grayE R
I YISl o1 off 38T BT B

Year-6 | Volume-11 | February 2019 Investment Avenues

ISR a9 degu-1 &
siaqfa T SR o sTerrtt wfda
g §, S f& deArE @R TR
ﬁmwﬁ%aﬁﬁaﬁmﬁl

=g SAISE WM W gErfad
Siafifed 3evd &1 WA o I8
% T@es g 7, el ggw
FHEFHE W 2 F fafie o &1 T
Hfere faawo, sqemd & #RO0 &
1w § Tk Wy I fuse ad
% fau soe sum SR wHeifua
HTAMT & =14 1 SR AR =] forat
aﬁ%a@qﬂaﬂmmw%l

foan S B WA & i) &
TerEa 3R YSia wfeat 1 € AR
SR FRTAA 1 I AN T9H wiae
B



Tax Rebate

¢d dud & JIdiad °Rd

SRy I T S 31 T ¥ 31|
18 9 9= o % saede Tl
foran &, <7 faQ o oft a6 €1 &9
o Afem & fererst 9 faw & fafie
foreredl W == X W E | AT THRT
TR 9 319 fow @@t e s o
=T H GRd B |

ELSS e 39 daM % ot
T H gatad €1 i, et fom
a9 H 3T do U o YaRM 808
Ted o gam & fau fawdfes

Tt W (SIP) o Siw ELSS #
e &1 &% <3 & g% eRa et

71 AR, T H e € fo o

ELSS # o9 9 ¢ s=H ! 9=
W 9% 31 T 9 Yee 2-3 fREl

H fae X Tkt T

T A He@qu § fob Aot aes
Ted & SfEH T 9HM T8 a1 | /S
TeH B Ud HEAH STHR & I’ §
SR WH TEd § 1S fer a9
Il | 37T 3AH 39 THE HT AT B
S 379 Aed & STIET o |

ELSS %ed &l T a4 o1 @ieh-34
e e B 9% 39 T9H & o9

faswedi # we ®m T1 ELSS Fan
FYETrl & fere dorg [feT o1 gatam

eE ¥ 3% W e ELSS # faw

frarer 3 o faEl o dede 9
TN S afreRder o T § | 31d
e & o ehrell S Hehd del

TIHICE i SAfoehad 60% A T
E 9 B A ¢ | gE, Freern ore
TANUE &1 Ufged =fsq@ WM
TR a9 &Y 75% Tfe ferdis o
TN Gehd & | T &, Trawes 70 99 i

EQUITY m

3G qF I | o9 9918 W Iehd
¥ 3R I tHE W g el fewm &
freter weha B

i H few W sAen 39
e ot fafier umetl & qed dog
Ed St S Gl © | TAITH H Frer
1.50 G T4 T & A9 W FRE

80C & dgd a1 21fafi® 50 TR T
T YFE 80CCD(1b) & dad do
fesm Fo| = g B

% 3T, 3R SAUHT TR
ot stuent afgs Aol +1 10% TH
UHt A UIH TwHE WS
HLET ¥ A 9% WHE ot S E Rl
ST | wy @, Remde % a9 S
¥ % 60% TH forl & UHARA

...................................

S~ diegd ¥ AR g 59 WA
& HRU FFER 2018 H HHUE W
=S 9@l & T | TeAlfeh, 2018-19
i drat fomrdt # st <fiee § fimree
3T, difehd Hdiu® ot = <0 |
SeaE el e T | e HergeR
1 e ¢ TR T WSS W S

SCHEME

TE o, safaT I faw @ s
e

FFETR F H-HRR GHR
HIfSH Fed §, IR A Yfase we
T fow = w® E @ AUl fhee
THHY AOE H WE AE <@
=fen )’ didius & faer see g
B T I8 TEeE iR faw #
gt & ferersr @ oft sifean €1 e
foret O stifrm o1 @@ S w9 |
THTE 3THhEe Wit Tehd & | ST S
ST T3S VAT &t Gfaen Td
g, ST iU sTeprse gerd S
gl

60 I ¥ SATET 3Y % ARy AR
% foru difer fafesta afdma w=him
(SCSS) wataw Sorg-Tfe st &
ST foreet asie § & § 50 T9IR T4
Tk T 3T 1 S i o T § 3T
TR B T 71 AT, 60 T ¥ TR
F 3 F I & T 319 3.5 A
T Y 7R 80 I T FWR o I

Investment AVENUES Year-6 | Volume-11 | February 2019



5.5 MG ©99 i AHe! S Bl &l

TS ¥ | THTHTE W 8.7% <A fHetar
TS o Tt off Bi) s st

F S R W @ T | THHeE H
fraw =t erafy o= 99 g § 59
3R 9 o & o sern s wehar ¥
TR, S99 K 15 @ T & A
F HA € | TE ThHY SARR 60 Td
q W & ot & fore & T1 5=
wifesw Jarfafa (afded ferrde)
AT T SR g AR T FE
419 58 ¥ &I 39 W & TIEHEE
T a9 & T §1

o ot =t 10 911 9 %1 39
H I ¥, ST faU geEen wgis
Al 3R T T ST T B
e HEH T 3H W 8.5@ i X U
=e faerm | ol § oI X Sed
Thdl ¥ gHA FEfg AT W
THTF & GeE SF[ & § A
faerar €1 didiuw 1 W & gE
g dre | 9w = S B e
39 9 AT | HAM 1.5 A T9d
Y sl o & L Hehdl | gehel
TG A &1 SThRe fhdl of Te
siffRe ® =1 @\ Sl H =Faw 1000
T ST Y Gerdl Thd & | hIE HIdl-
faar sifereran <1 wifedl & faT ga=n
Hqfg A1 1 W el qhd ©,
Aferd <Hl RIS T HA G
e 1.5 @ T3 ¥ SR TR e
= | 39 TS &1 o=l = I8 §

o @ afegdl & 99 R goare ST -

Hehd & 3 18 a9 H ¥ TH W
TR & ot T o1 sdmTe 3!

e

g Afen & faes ¥ Ffem
Hfged 19 W 39 oH & o 9

Mg e fm e ¥
gfepel | STeen-aeelt ¥ ¢ W HIE
STER & U=l | T2 hew iR free
feutfSied © gu e 28 19 o "t
WY TG A @R, Aol 22
g ¥ o1 2H T W ITREE &%
Y 20 T T € | AR, gfera
TTRA 0 TE B © | SR FwutE
376 %Y ARG aTel T gfad @ @
@ ¥ S A & Ama § Egee
THeH & SRREE Y hl TE W T
gfau fret o= & <efaty sl
(@1 24 Tiiew) o forg AR wem
%@ 9 T § fe mma-faa @
T T R F= % I T & ferg
Hiftem T WA ued © 1 39 @E fo

A U T F AR I &
qmel H SWIRE HUHA R STH
fopr o1 @ UM @E R wed aifae
A B Somumd w TdeE |
HAMT 50 TR T o T3 W IR

80CCD(1b) & ded a1fafih dod a2
Tt ST & 1| U ST S oA B

Tl TR & SR it § frem
FHIEN ST Gehl € | 2 @ o SwdiE
FufEl & v wirg § e e
e T faedt ¥ owy @ swne
Ffrit ¥ YoM e e T o
| 3TH W F THY AE-geR
T B SR HE Te A H T
STRRT Tl & S 2

S @ faw @ Segerst § €,
T fau 8d &1 fed < aren Avme
Yfea wféfraren afg fased T
TAEEr H o9 § U =S i WEE
T T o o H R 808 & ded
39 TT YW R HhRd § | TF S

Tl ot R[gIA HE & HHhEe! Jeal
o o 1 gfera & 7 faw sfrdt wem
 frarer feran S €, sifeer ferrent it
<2 3R fafee we | fom &1 faswen

TR 3T SHa 2019 | 50 T9IR T0F
H TEH TlC A9 T 9 9%
SATIHT =TS F 4 TR TIH UTH B |
g fag 99 2019-20 H 39 4 TR

Year-6 | Volume-11 | February 2019 Investment Avenues

T W HY fegwmm w09 R ghd
g1 TR 219 5 Yfav ot 3o siehe
T oa § O TIuEE | 9 A S
& T % HRUN Ig ThIT IH T
T T T Bl B A S

9= U 9re 3o o= & Tt
forrea o1 wer & fomn ik enfad
% | IS U AN W T Al F Sk
TS H a9 L Hhd €| THS Hl
TS X Bl F9d AT i TS
WY FH A ¥, AfRT THE W
Afetrs SfehT it gfaen faerdt &1
I AR (Hifer fafesia) dre
SR T ael | @Sl Tl el =ed,
37 foIu Twet R 93 1w o1 e
foheg T 1 &iferd, o8 gfaen siga wa
Tedt ¥ 1 Ao feuifore ¥ wm = I
e THEd B W9 | SR eqaeh!
AT S9 3T dhe | It ©
e foe Twel § wga &y e fia
1 € | & T T &1 31o A Siferm
THRe § fhdt TR & 919 W THe
TE T TR |

URYR AT ardfaes STekdl hl
T T X T | T e § R
G 1 ST ST F HH-H-HA
6 ¥ 8 AT SYARY HoR oAl ATl |
(eI, 3R 319 30 99 i S0 & &
3R fq 718 50 ¥ 60 TR TIF HAT 6
g 1 STUHI 40 ¥ 50 AN T &
ATGUE FH ARG FHAX T =M |
40 ¥ 50 TG TI Tl TIART HoR <
el e WH W ARl HIeTHT
FII-FHIT 4 T 5 TG T @I HA
BT | I8 3ATIhT el HIAMT SATHSAT
60 ¥ 70 WU Bl T | TEAfR, SR
M9 1 HUS T 1 2H ©H o § d
STTYhT AT Hesl 7 ¥ 8 TR €9 &
A 2 S MU FHeA WA 3T H
TS 19 €1 29 5ol off 399 s=H &
fora frarwr e =1 G o 39 Tford <R
2 W |

31



Investment Avenues
Subscription Form

I would likes to Investment Avenues

[]1 Year - 12 Issues  Price Rs. 300
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i - VISIONn ADVISORY® '-'
Services we offer : T

One Stop Irvestmend Services

l.Incnme TE'I.I REt'IJIﬂ Fllll'lg YOUIR CONCIRM 15 GUR CONCERN™
2.GST Return Filing \
3.Financial Statements Preﬂaratiﬂns N

N-.Tax Rndit

New Product in our kitty - Just send the details on whatsapp
| provide the hassle free services from invoicing to

g to gst return filing & Income tax return filing at
im cost through team o Mﬂtﬂuﬂtﬁﬂtﬂ

. N

Vision Advisory Services Private Limited
Contact : 7389912018

Plot Mo, 36 E, Second Floor, MP. Nagar, Zone-Il, Bhopal-462 E-mail: comact@visionadwsory in




