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egrfe #1 ar HIRr (2025, USD) | H1RE (2025)
e 3TETAT $107.3B +21.9%
;n;m e $66.5B +10%
i e $37.84B +12%
T AT $38.22B +10%
T erudr $26.46B +10%
A gaATara $24.93B +12%
FAR FIrerd Hgar $22.46B +10%
;rtnmrrr SHTAT $18.85B +12%
g Hee $16.7B +26.1%
— ] $18.40B +10%
;-ﬂ FeF $15.57B +10%
e e $14.89B +273%
< s $13.11B +10%
IS EET $11.99B +10%
] $11.89B +10%
T ddr $11.19B +10%
e A $9.73B +10%
T e $9.73B +10%
R o $9.54B +10%
ARV e $7.9B +784%
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MR W g, S4r 3 wisd ok gea fear g fore o9
gt St gy S T g
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ACME d9ieR & fAet 550 FUS o1 AT Uisiee: NHPC € 275 MW a2t @R €

Leadirg Thiough Inrdavalion

HIITe: Fateoia Soi & &t 3ol dadt ACME §iek
A 3 1F 93 Suafsr gfee &t g1 U 7 g
Stefaga i (NHPC) & &ty w7 275 #7rmare/550
MTETE-Yel &l & 3Tl dedl Tiel ekl fawed
(BESS) wisige & foiq fAfaqr Sikdt € | 39 et it srgnfaa
ANTd 550 HIE 299 § 19 ¢, ST ACME ®ierk & fag
T g ol g & |

Tistae il faaeor

Tg MSiae ST U™ & §f WM - HwH SR 9+ - F @]
fomam ST | FEH H 50 MW/100 MWh iR o+t 7 225
MW/450 MWh & &mer & et wiet fien @nfia
ferg S | fAferer & <ed SR A 2.10 @@ 293 U

TTETe/HTg SR 2.22 A ¥99 ufd Avmare/dArg FyiRa
fara e € 1 T WiSige g @k wfdfe (2 cycles/day) &
STYR R HH ST 3R Ig Fagriar 19 bien (VGF) &
forq urel ¢, fSgeht AR 27 @ 29d ufd Avmare-ver g |

ACME €ieR & foq e &1 ger

g ACME TieR & Ugall We3felld ded st &kl
Siee €, S $UT & 4,080 TTETE ER Sell drehiferal &
550 HITETE-Yel &l LIRSl &AdT Siiedl ¢ | 39 Suafsd 5
HU & ATHE T Bl 15,021 FUS T9T T g1 A g |
Fh ©RS date Adieoig Fell & e fagada
T H Ageayul ffe A €, R g8 Weiee ACME
e &l 39 &d & 3ol srar 2 |

Ao SHoll # WRd &1 wiasy

NHPC % @19 g ie YR Sl Taienoia Foit i i
AR YRT Uget & ST ¢ | dedf TRt frew fastett
&I AT 37X MU & o e IAIg W@ | Hgg o g,
ST GR 3R g Sl S Tl ia &l SudIT

31 TTet &1 9 e ST Hemar ¢ | fazeisent e AT 8 o
39 g & Yisige 9 sad ACME @ik S 39l & forg
Ffeeh IR 2t Fott GRaTT 31X Fer faehme 3 ferg oft 7m-gor
Trfed 2|

el # 3T

4 @K & a1 ACME dieRk & 9a’i § dsit &l 38iig g1
v 28 &uel & oy uss Sid@ifae e /e & &9
H 3w @ ¢ | FoRivgl @1 #e € & deft @RS &4 # Fadt
AT 3R TR FALA & HRor ACME @ier 6! feafa ek
AT gt |

A
ACME HieR & Ig UISiae 9 Shad a1 el dereiehl &
&I Ul 8, dfces YR & Taiaong Soll & | Ter 74
31T off Y& T § | 98 St ACME Tier &t et ©Ret
% & § 0T ST @ 3R WRd Sl gRa Sl shifd &l 71
Gkt

Source: Outlook Business
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SJVN Green Energy Enhances Rajasthan's Renewable
Power with 100 MW Bikaner Solar Expansion

Bhopal - SJVN Green Energy Limited
(SGEL), a wholly-owned subsidiary of
SJVN Limited, has achieved a significant
milestone in India’s renewable energy
landscape by commencing commercial
electricity supply of an additional 100.25
MW from its 1,000 MW Bikaner Solar
Power Project in Rajasthan. This
development, effective as of June 30,
2025, brings the project’s total operational
capacity to 501.02 MW, marking a crucial
step toward its full commissioning
expected by the third quarter of 2025.

Located in the solar-rich Bikaner district,
the project is being developed under the
Central Public Sector Undertaking (CPSU)
Scheme — Phase I, Tranche llI, overseen
by the Ministry of New and Renewable

Energy (MNRE). The initiative aligns with
India's ambitious goal of achieving 500
GW of non-fossil fuel capacity by 2030,
while also supporting SJVN’s vision of
becoming a 25,000 MW company by 2030
and 50,000 MW by 2040. The Bikaner

Solar Power Project is poised to deliver
clean energy to Rajasthan, Jammu &
Kashmir, and Uttarakhand, strengthening
the nation’s renewable energy
infrastructure.

The additional 100.25 MW capacity
enhances the project’s contribution to
sustainable energy production, reducing
reliance on fossil fuels and supporting
India's National Solar Mission. SGELs
efforts are also bolstered by the project’s
adherence to the Domestic Content
Requirement (DCR) mode, promoting the
government's Make in India initiative by

prioritizing indigenous solar
manufacturing.
Beyond energy generation, SJVN s

committed to community development in
the region, with initiatives focused on
improving education, access to
cleanwater, sanitation, healthcare, and
women’s empowerment. These efforts
aim to uplift local communities while
advancing India’s clean energy transition.

With the remaining capacity of the 1,000
MW project in advanced stages of
development, SJVN officials are optimistic
about meeting the full commissioning
timeline. This milestone underscores
SGELs role as a key player in India's
renewable energy sector and reinforces

Rajasthan’'s  position as a solar
powerhouse.
For more information on SJVN's

renewable energy initiatives, visit their
official website or contact their public
relations office.

Sources: Information compiled from recent
announcements by SJVN Green Energy
Limited and related reports.
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Jio BlackRock Mutual Fund: A New Dawn in the World of Investment

"Investment is the seed that grows into
the tree of the future; with Jio BlackRock,
every Indian can plant it.' -Anonymous

Jio BlackRock is a 50:50 joint venture
between Jio Financial Services Limited
and BlackRock, the world's largest asset
manager. Jio BlackRock Mutual Fund, has
accompanied in a revolution in India’s
mutual fund industry. After receiving final
approval from SEBI on May 26, 2025, the
fund house made a grand debut on June
30 by launching three debt funds—Jio
BlackRock Liquid Fund, Money Market
Fund, and Overnight Fund. This article
highlights the significance of this venture,
its unique aspects, and those who will
benefit from it.

Significance of Jio BlackRock: What
Makes It Unique?

Jio BlackRock Mutual Fund is a distinctive
platform in India’s 72 lakh crore mutual
fund market, combining Jio’s digital prow-
ess with BlackRock’s global investment
expertise. This venture not only makes
investing accessible but stands out due to
its unique features, setting it apart from
other fund houses.

*Digital-First Approach:

The investment process has been
simplified and made swift through the Jio
Finance app. A minimum investment
threshold of ¥500 makes it accessible to
every Indian, especially tech-savvy youth
comfortable with digital platforms.

* BlackRock’s Aladdin Technology:
BlackRock’s Aladdin (Asset, Liability, and
Debt and Derivative Investment Network)
is available in India for the first time. This
cutting-edge technology enables risk
analysis, portfolio optimization, and
data-driven decision-making, typically
reserved for institutional investors. This

sets Jio BlackRock apart from other fund
houses that lack access to such
sophisticated technology

.» Zero-Cost and Transparency:

Jio BlackRock launched its New Fund
Offer (NFO) at zero cost and introduced
minimal exit loads, making it attractive for
cost-conscious investors. Unlike other
fund houses that often come with high
management fees or complex fee
structures, Jio BlackRock’s transparent
and low-cost strategy distinguishes it.

* Emphasis on Financial Inclusion:

Jio's network, reaching 1.2 billion internet
users, particularly in rural and semi-urban
areas, brings mutual funds to regions
where financial product penetration is still
low (16% AUM-to-GDP ratio). This
accelerates India's financial inclusion
goals, setting it apart from traditional fund
houses that primarily focus on urban and
high-income clients.

* Diverse and Secure Investment Options:
Jio BlackRock’s initial debt funds—Liquid,
Money Market, and Overnight Fund—offer
low risk and stable returns. These funds

invest in shortterm and overnight
maturity instruments, ideal for
conservative investors during market
volatility.

Who Will Benefit?
Jio BlackRock's model is designed to
benefit various groups:

1. First-Time Investors: The Ilow
investment threshold and user-friendly Jio
Finance app make investing easy for new
investors, particularly Millennials and Gen
Z. Educational content and digital support
boost confidence.

2 Conservative Investors: Low-risk
debt funds are suitable for those seeking

stable returns. These funds are ideal for
investors who want better returns than
bank FDs but wish to avoid equity market
volatility.

3. Rural and Small-Town Investors: Jio's
extensive digital and distribution network
reaches areas where mutual fund
awareness and access are limited,
promoting financial inclusion.

4. Institutional Investors: BlackRock’s
Aladdin  technology provides large
investors  with sophisticated risk
management and data-driven strategies,
previously unavailable in India.

5. Mutual Fund Industry: Jio
BlackRock's entry will increase
competition, leading to lower fees, better
services, and innovation, benefiting all
investors.

Long-Term Impact

Jio BlackRock Mutual Fund has set a new
benchmark in India’s mutual fund industry.
Its digital-first strategy, Aladdin technology,
low-cost model, and focus on financial
inclusion make it stand out from other fund
houses. This venture not only empowers
individual investors but also has the
potential to reshape India's financial
landscape. Analysts believe it will make
India's mutual fund market more
competitive globally.

"The future of investment is digital, and Jio
BlackRock is leading the way."

Dr. Irshad Ahmod
Khan
Sub-Editor

Aieg &l Tt foshl S H 14% Tg 78,969 Jfed 9 ugst

TIITe: 31 &t sl ared fafar dot afdgr ve afegr A
S 2025 H ST e faght & 14% ot gfg g1 bt § | ot
38 TR 78,969 aTgAl gt fasht &, it fUse grer 5 &
fadht 69,256 e i JaT # Iea@a gig R |
FeT o STTSeRTE T4 & STER, I8 dfg 7ogd A 3R
Y AieeH &l AH P F FRUTEE & |

Afger & GHSR argd SHe 3 UMGR UeRH o, fSraH
48,237 IfeH &t fash! g3, St fod 91 &t ga J 16%
1f¥es § | @hifugl-N, 9R 3R Teggdt-700 SE Afseq
39 gfg # Ae@y A foar | Fafdere e dihe o
off gt 3 30,732 e S, S 12% @ g guitar 2 |
et 3 TmtoT STk el ST Al H sroet ufeafa @ A
fFar g

Afegl & T IR AfYedt 3 Fel, g Wi
WEF-Higd G| SR FaMER W Higd ¢ | Safaea arel
TR TEgd! i T HHT A g aToTR ATt 31 & 1" e
A5 & F T Al aTed IS ) dg Y dIvuT g,
o 72 o5 63 iR Ta=at 9% Hised wHa & |

TR faecivenl @1 el ¢ o Afegl & wedn &1 &R
MY fESiTed, I qohiids 3R Holgd Sler Heads ¢ |
Ol ! IHiG 2 foh ST g A  farsht afie st |
Afggr = Fatd TR & off 10% &t g oot &, @ afyas
TR R 3T fEfd ik Aeiga g2 2 |

Source: Economic Times
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Kalpataru Projects Secures Major Boost with

Bhopal: Kalpataru Projects International
Limited (KPIL), a leading engineering and
construction company, has achieved a
significant milestone by securing new
orders worth Rs 989 crore in the power
Transmission & Distribution (T&D)
segment from overseas markets.
Announced on Monday, this development
has elevated the company’s FY26 order
book to an impressive Rs 7,150 crore,
reinforcing its strong position in the global
infrastructure sector.

The orders, secured by KPIL and its
international subsidiaries, highlight the
growing demand for grid infrastructure
worldwide. Manish Mohnot, MD & CEO of
KPIL, expressed enthusiasm, stating, “We
are thrilled by the continued traction in our

Rs 989 Crore Orders

T&D business, driven by global demand
for enhanced grid infrastructure. Our
expertise across the T&D EPC value chain,
from design to commissioning, positions
us to capitalize on these opportunities
effectively.”

This achievement builds on KPILs robust
financial performance, with a 37.2% rise in
net profit to Rs 225.4 crore and an 18.3%
increase in revenue to Rs 7,066.7 crore in
Q4 FY25. The company, known for its
extensive presence in over 30 countries,
continues to execute large-scale projects

sustainable energy and improving power
distribution networks. With a diversified
portfolio spanning power T&D, buildings,
railways, and oil & gas pipelines, KPIL
remains a key player in India’s infrastruc-
ture growth story.

For more details on KPILs projects and
financials, visit their official website.

with its in-house capabilities in mw’ A
engineering, manufacturing, and @ i
installation. The latest order win

underscores KPIl's commitment to

supporting the global transition to

2e GAET 3 et Hfddwmed Hl
15-18 AgII & dier 3ifad €7 &

HIITe: srergmETg @ Sie wHiERaed 4 Jat Hiteed (e wHERHed
(Stelt 3m) H 31 fRRigRl & tfEwgur & fog e &2 dig &t |ivon &t ¢, S
3T 15-18 FEHT & U1 g &l 3RTIG § | 8 el 1T 19,500 FRIS TUY &l §
3R YRA & WHTRCwe & H GEel gad a1 SITIUg0T HIHT ST TgT 8, Sl § BT
& AT AR & a1g g T |

e wHl A 3 Faw ®F SeheR 4 S & | 46.39 ufawd ffEgt 11,917
FIS YA H WG ot GioT o1S @, fSrad ufd ¥ 1,600 294 &l ShiAd o &t
T § | 3HF STelTaT, HUe B wHATEl | 2.80 Hiawd fewdgRt 719 wie vl H
T T | 39 aTg, TSI VIR & fAT 26 ufawa ek & fau g
Tl WETd ol S, forgeht e ufd SRR 1,639.18 T ghft | 3@ dig @ eike
@ SR feRigr worgd enft TR HiEtgreh (Fidae Saaue U Agthatar
SATIESIYA) & H waw e |

29 MUY & §1g Siie BTHT 37X Stell oA @l [derd ghT, fSraH udie 100 Siet &H
IR & FGel 51 SR IR U ST | 98 HheH SRe ol YR &l Uidar qad a7
BT U ST, fSrgeht STeiR fE@eRt 4.6 Ufawra d ge7ft | aaqe & eike &t
¥ GId W W € | 39 I ¥ gl Ul sl 9geRt ST 15,000 RIS 0
arferes gt ST, o gaa At 3fR uree et faifdea S vy &t & afg gt
fazeiven! @1 AT & o ag digr WA wET ST & derdn S, wfe fame
ot 37k foitg sramn # St Gonfaa iR & Tehdt € | Ee & Uae 3 &l o
g TigT GradhTieies [Gemd SR ATvGdT &1 agi | Agg & | gadt 31T, Siat A
& YRR = IS, it FiAd R [Kar Sarg 2, fSrgeh SR GiHaR ol IR & dirg
7 6 ufawd & 31 &t fikrae 3ol &1 772 | 9 digl YR 1T @ 8a1 &d H U 741
AT € IR FhaT ¢ |
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Top-10 Companies Surge by ¥2.35
Lakh Crore: Reliance, Airtel Lead
Gains, Infosys Dips by ¥5,495 Crore

Bhopal - The Indian stock market witnessed a robust
performance this week, with the combined market valuation of
nine out of the top-10 most valued companies soaring by ¥2.35
lakh crore. The BSE Sensex climbed 1,651 points, reflecting strong
investor confidence. Reliance Industries and Bharti Airtel emerged
as the top gainers, while Infosys was the sole company among the
top-10 to register a decline, with its valuation dropping by ¥5,495
crore.

The rally in the stock market was driven by positive economic
indicators, strong corporate earnings, and renewed investor
optimism. Below is the list of the nine companies that recorded an
increase in their market valuation, along with their total valuation

Company Name Increased Value (X Crore) | Total Valuation (X Crore)
Reliance Industries 45,000 20,15,000
Bharti Airtel 38,000 9,87,000
Tata Consultancy Services 32,000 15,42,000
HDFC Bank 28,000 13,238,000
ICICI Bank 25,000 8,76,000
State Bank of India 22,000 7,54,000
Hindustan Unilever 18,000 6,32,000
ITC 15,000 5,89,000
HCL Technologies 12,000 4,98,000

The strong performance of these companies underscores the
resilience of the Indian market amid global economic
uncertainties. Reliance Industries and Bharti Airtel, in particular,
saw significant gains due to their strategic expansions and robust
financial results. Meanwhile, Infosys faced challenges, with its
market valuation declining to %6.45 lakh crore, primarily due to
concerns over global IT spending.

Market analysts attribute the week's gains to favourable domestic
and international cues, including expectations of continued
economic reforms and strong corporate balance sheets. The BSE
Sensex closed at a record high, signalling a bullish outlook for the
near term.

Investors are advised to remain cautious, as market volatility
could persist due to global macroeconomic developments.
However, the strong performance of India's top companies
highlights the country’s growing economic strength.

Source: BSE Data, Market Reports
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JSW Energy Signs Battery Storage
Agreements with RVUNL

Bhopal JSW Energy, through its step-down subsidiary JSW Renew
Energy Thirty-Seven Limited, has signed Battery Energy Storage
Purchase Agreements (BESPA) with Rajasthan Rajya Vidyut
Utpadan Nigam Limited (RVUNL) for a 250 MW / 500 MWh
standalone Battery Energy Storage System (BESS). The 12-year
agreement, announced on July 1, 2025, marks a significant step in
strengthening Rajasthan’s renewable energy infrastructure and
grid stability.

Under the terms of the agreement, RVUNL will procure energy
storage services at a tariff of ¥2,24,000 per MW per month,
supported by viability gap funding to ensure cost-effective grid
integration. The BESS will be developed on a Build, Own, and
Operate model, with strategic installations at key locations,
including RVPN substations and thermal power stations at
Suratgarh and Giral. This initiative is expected to deliver 2 million
units of electricity daily, primarily during peak hours, reducing
reliance on costly short-term market purchases and supporting
renewable energy integration.

This agreement enhances JSW Energy’s total committed energy
storage capacity to 29.3 GWh, comprising 2.9 GWh of BESS and
26.4 GWh of pumped hydro storage. The company is steadily
advancing toward its goal of 40 GWh of energy storage capacity by
2030, reinforcing its leadership in India’s green energy transition.
The project aligns with Rajasthan’s efforts to improve grid
reliability and promote clean energy. JSW Energy’s shares closed
at ¥526.10 on the BSE, up 0.77%, reflecting positive market
sentiment toward the company’s renewable energy initiatives.

Sources: Business Today

eTel Aied &’ fosht # S | 12% &t
fiRtae, 65,019 gfey faet

AIITE: STRA ol T aTgH fAHTaT Uit erel Hied 3 S 2025 & 1o+t W fasht # 12% &
FH g I g | FHUA A 3H HEM Fe 65,019 ATl i {3kt B, St s gret 5 # ag
NS 73,844 FAST T | Tg BRI U GRT AL AR 79 & G S 7 |

2eT Hied & Urewifaal # GHoR argd 3 HAfGard aed A1 MHd ¢ | T8 argd @ ¥,
HUA ¥ I H 43,624 gfeg i Gk A, S e Tret B ger 7 10% F9 7 1 g8 3R,
FfGere e e & 21,395 I 5, ST 15% &t fiRrae gl & | ot 3 59 st &
HROT TSR & AT H w1 SR ST et § 3o geifi ol aamar g |

2Ter e & yad PN 3w, "greife o # e § F6 o €, g T ured &t srea
I T A & (oI IR TATERA & | g 78 Saifde 37 grefoe argd 31 & areie # syt
yfare fie @1 g 1" a3 grel & H 37Ut Seifaee ared 391 &1 faear feman 8, foras feri <4t
3R Vg 24t Sid Hisd A ¢ |

faeeIven! &1 AT ¢ o anifeies StfRfSiadn o sredt So himdl 3 STsiier HivT &l g fema
2| cTeT Hied 3 wfas & fasht agm & fou 7y Afed dia a 3R e Aead &l Aeigd i
&l IS TS & | Uit ot TG ¢ o gt ot & forshl o gam g |

Source: Economic Times
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Meesho Set to Launch ¥4,250 Crore IPO with
SEBI Draft Submission, Listing Expected by October

Bhopal: Bengaluru-based e-commerce
giant Meesho has taken a significant step
toward its public debut by filing draft
documents confidentially with the
Securities and Exchange Board of India
(SEBI) for an Initial Public Offering (IPO)
worth %4,250 crore. The move marks a key
milestone for the company, which is
aiming to list on the stock exchanges by
September or October 2025, subject to
regulatory approvals.

The proposed IPO includes a fresh issue
of shares amounting to ¥4,250 crore, with
the potential for the total issue size to
reach ¥8,500 crore, including an
offer-for-sale component by existing
shareholders. This follows shareholder
approval for the issuance of new shares,

reflecting strong internal support for the
fundraising plan. Meesho's financials for
FY24 show a notable improvement, with
losses narrowing to ¥53 crore from ¥1,569
crore the previous year, alongside a 33%
revenue increase to ¥7,615 crore.

The e-commerce platform, known for
empowering small businesses and
resellers, is positioning itself as a key
player in India’s digital marketplace.
Industry experts suggest the IPO could
attract significant investor interest, given
the company’s growth trajectory and the
booming e-commerce sector. However,
the final valuation and listing timeline will
depend on market conditions and SEBI’s
review process.

Meesho's leadership remains optimistic,

citing its robust business model and
expanding user base as key drivers for the
public offering. The company is also
exploring strategic partnerships, with
rumors of potential involvement from
entities like Flipkart, though no official
confirmation has been made.

Source: Market Reports

India's EV Giants Slash Production Due to China’s Rare Earth Magnet Curbs

Bhopal: Leading Indian electric
two-wheeler manufacturers Bajaj Auto,
Ather Energy, and TVS Motor are set to
reduce production this month due to an
acute shortage of heavy rare earth (HRE)
magnets from China. The disruption, now
in its fourth month, stems from Beijing's
export restrictions imposed since April,
threatening the growth of India's
burgeoning EV sector.

Bajaj Auto, the second-largest EV
two-wheeler maker, plans to halve its
output, while Ather Energy will cut
production by 8-10%. TVS Motor, which
has led sales for three consecutive
months, is also scaling back. These firms,
accounting for 80% of India's
e-two-wheeler market, rely heavily on HRE
magnets for electric traction motors,
critical components now in short supply.

China, controlling over 90% of global rare
earth magnet production, introduced
licensing requirements for seven rare
earth elements and related products in
April. This has delayed approvals, with no
resolution in sight. Industry executives
warn that the shortage could escalate,
potentially impacting other automakers
like Maruti Suzuki, which recently slashed
e-Vitara production by two-thirds due to
similar constraints.

The crisis has sparked concerns among
industry bodies like SIAM and ACMA, who
are engaging with the government to
address the supply chain bottleneck.
While India holds theworld’s fifth-largest
rare earth reserves, domestic production
remains limited, with no immediate
alternative to Chinese imports. Efforts to
explore local manufacturing and

alternatives like ferrite magnets are
underway, but experts say these solutions
will take years to materialize.

This development underscores India’s
vulnerability to global supply chains and
China’'s strategic leverage. As the EV
market races to meet ambitious targets,
the ongoing magnet shortage poses a
significant challenge, with potential cost
increases looming for consumers.

Source: Economic Times
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Reliance Industries Spins Off FMCG Brands for Mega IPO Push

Bhopal: Reliance Industries Ltd (RIL), led
by Chairman Mukesh Ambani, is set to
spin off its fast-moving consumer goods
(FMCG) brands into a new entity, New
Reliance Consumer Products Ltd (New
RCPL), as part of a strategic restructuring
ahead of a potential mega initial public
offering (IPO). This move aims to attract
specialized investors and streamline the
valuation of its retail business, currently
housed under Reliance Retail Ventures
Ltd (RRVL), Reliance Retail Ltd (RRL), and
Reliance Consumer Products Ltd (RCPL).
The FMCG portfolio, valued at ¥11,500
crore in FY25, includes over 15
homegrown and acquired brands such as
Campa (soft drinks), Independence
(packaged grocery), Ravalgaon
(confectionery), SIL (jams and sauces),
Sosyo (regional beverages), and Velvette
(shampoos). New RCPL will operate as a

direct subsidiary of RIL, mirroring the
structure of Jio Platforms Ltd, to provide
focused attention and expertise to the
consumer goods segment.

The National Company Law Tribunal
(NCLT) approved the restructuring on
June 25, noting that the FMCG business
requires distinct skills and significant
capital investments, making it appealing
to a different set of investors. This
spin-off is seen as a precursor to an IPO
for the retail division, with RRVLs
valuation  exceeding $100 billion,
potentially marking one of India’s largest
public offerings.

Industry analysts suggest the separation
will enhance clarity for investors by
isolating the high-growth FMCG unit,
which  has gained traction with
competitive pricing—20-40% below rivals
like Coca-Cola and Hindustan Unilever

—and a vast distribution network of over 1
million retail outlets. Reliance aims to
scale this business nationally by March
2027.

As RIL finalizes the demerger details, the
market awaits further updates on the IPO
timeline. This strategic shift underscores
Ambani’s vision to unlock value across
verticals, reinforcing Reliance’s
dominance in India’s consumer market.

Source: ET Money
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