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Rare Earth Expansion Plan by India Captures Vedanta,

Bhopal: India’s ambitious plan to enhance
domestic  production of rare-earth
magnets has sparked significant interest
from major conglomerates, including
Vedanta Group and JSW Group. The
government is crafting an incentive
scheme worth up to ¥25 billion ($290
million) to bolster local manufacturing,
aiming to reduce reliance on China, which
dominates 90% of global rare-earth
processing. This strategic move aligns
with India's push to secure critical
minerals for electric vehicles (EVs), wind
turbines, and defense sectors.

The initiative, still under internal
consultation and awaiting cabinet
approval, has drawn attention from
industry giants. Vedanta, led by billionaire
Anil Agarwal, and JSW Group, headed by
Sajjan Jindal, alongside EV component
maker Sona BLW Precision Forgings, are
exploring opportunities in this sector. The
policy seeks to encourage private

investment by offering subsidies, though
the final framework remains fluid. Heavy
Industries Minister H.D. Kumaraswamy

JSW Attention

recently hinted at these incentives,
signaling a broader effort to build a
self-reliant supply chain.India holds the
world’s fifth-largest rare-earth reserves,
estimated at 6.9 million tonnes, yet its
production capacity lags, contributing only
1% globally compared to China’'s 69%. The
country’s dependence on imported
magnets, essential for EV traction motors
and renewable energy technologies, has
become a vulnerability, especially after
China imposed export restrictions. Sona
BLW's CEO Vivek Vikram Singh
emphasized that local magnet production
could secure their supply chain, potentially
through technology partnerships.
Challenges  persist, as  rare-earth
processing requires advanced technology
and years of infrastructure
development—areas where China holds a
clear edge. State-owned Indian Rare
Earths Ltd. currently supplies oxides, but
scaling to magnet production demands
significant investment and expertise.
Industry voices suggest that without
substantial subsidies, returns on such

Invest keeping inflation in mind

Prices of things could double in the next 25 years*

projects could remain negative.

This plan reflects a global trend to
diversify rare-earth sources, with India
positioning itself as a potential player.
Vedanta's exploration of neodymium
extraction and JSW’s interest in EV
manufacturing underscore the economic
and strategic stakes. While the initiative’s
modest budget and ambitious timeline
raise questions, it signals India’s intent to
challenge China's monopoly. Success
could transform India into a key supplierin
the clean-tech and defense markets,
though it hinges on overcoming technical
and regulatory hurdles in the coming
years.

Source: Business Standard
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Why Financial Education is now Essential in the Indian Education System?

Financial education is critical in India’s
education system as the country
navigates rapid economic growth and
rising digital transactions. With financial
frauds costing ¥1.2 lakh crore from 2019
to 2024, equipping students with financial
literacy is essential for informed
decision-making and security. This article
explores why financial education must be
integrated into Indian schools, supported
by real-world cases and actionable
solutions.

The Need for Financial Literacy

India’s digital economy is soaring, with
134 billion transactions in 2023 (RBI
data). Yet, this growth has spurred
financial scams, exploiting those
unprepared for complex financial
systems. The Indian education system,
heavily academic, often overlooks
practical skills like budgeting and fraud
prevention, leaving young adults
vulnerable. Financial education is vital to
bridge this gap.

Real-World Impacts of Financial llliteracy
Case 1: Paytm Investment Scam

In 2023, a Mumbai student lost 1.5 lakh
to a Paytm-linked investment scam
promising high returns. Lured by a fake
app, he shared banking details, unaware
of red flags. Basic financial literacy could
have helped him verify the offer's

legitimacy.
Case 2: Phishing Attacks
The Indian Cybercrime Coordination

Centre noted a 45% surge in phishing
attacks in 2024. A Delhi student lost 2.3
lakh after sharing OTPs via a fake bank
link. Education on digital security, like
spotting phishing attempts, could have
prevented this.

Case 3: Insurance Mis-selling

A Chennaiteacher lost %3 lakh in 2023 to a
mis-sold insurance policy marketed as
a“guaranteed return” plan. Unfamiliar with

policy terms, she made an uninformed
choice. Financial education could teach
students to scrutinize such products.

Why Financial Education Matters

1. Informed Decision-Making

Financial literacy empowers students to
manage money wisely. Lessons on
budgeting, interest rates, and loans
promote smart choices. For example,
understanding compound interest
encourages early savings, while loan
literacy prevents debt traps.

2. Fraud Prevention

With fraudsters leveraging technology,
education on spotting scams—like
unsolicited  offers or  suspicious
links—reduces risks. Knowledge of
two-factor authentication could have
saved the Delhi student from phishing
losses.

3. Long-Term Financial Stability

India’s youth face a complex financial
world with easy access to credit and
investment apps. Without guidance, poor
decisions can lead to ruin. Lessons on
diversification and emergency funds
foster lasting security.

4. Reducing Inequality

Financial illiteracy disproportionately
affects marginalized groups.
School-based financial education
promotes economic inclusion,

empowering diverse students to navigate
financial systems confidently

Challenges in Implementing Financial
Education

While the need is clear, integrating
financial education into India’s education
system faces challenges:

* Curriculum Overload: Schools already
juggle a packed curriculum, making it
difficult to add new subjects.

* Teacher Training: Educators may lack the
expertise to teach financial concepts
effectively.

* Regional Disparities: Rural schools may
have fewer resources to implement
financial education programs.

Solutions include embedding financial
modules in subjects like economics,
partnering with organizations like the
National Financial Literacy and Inclusion
Council for training, and leveraging digital
tools for scalable resources.

Global Examples to Emulate

Countries like Australia and Singapore have
successfully embedded financial education
in their curricula. Australia’s “MoneySmart”
program, for instance, teaches students
about budgeting, taxes, and investments
through interactive modules. India can
adopt similar age-appropriate programs,
tailored to its cultural and economic
context, to prepare students for financial
independence.

Conclusion

The rising incidence of financial frauds and
losses in India highlights the urgent need
for financial education in schools. By
equipping students with the knowledge to
navigate the financial world, the education
system can empower them to avoid scams,
make informed decisions, and build secure
futures. Cases like the Paytm scam,
phishing attacks, and insurance mis-selling
serve as stark reminders of the cost of
financial illiteracy. Integrating financial
education into the Indian education system
is not just a reform—it is a necessity for a
financially resilient future.

Dr. Irshad Ahmod
Khan
Sub-Editor
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IRB InvIT Unitholders Greenlight Full Acquisition of 3 SPVs
from IRB Infrastructure Trust

Bhopal: The unitholders of IRB InvIT Fund
have  unanimously  approved the
acquisition of a 100% stake in three
special purpose vehicles (SPVs) from IRB
Infrastructure Trust, marking a significant
expansion in the company'’s infrastructure
portfolio. The deal, valued at ¥8,436 crore
as of 30 June 2025, was endorsed by a
96% majority, as announced in an
exchange filing on 4 July 2025.

The SPVs—IRB Hapur Moradabad Tollway,
Kaithal  Tollway, and  Kishangarh
Gulabpura  Tollway—comprise three
build-operate-transfer (BOT) highway
assets. This acquisition, facilitated by IRB
Infrastructure Trust, a private InvIT
associate of IRB Infrastructure
Developers, will bolster IRB InvIT Fund's
asset base. The transaction is part of a
strategic move to enhance the public
InvIiT’s portfolio, which is sponsored by
IRB Infrastructure Developers, India’'s
largest integrated private toll road and
highway developer.

Virendra D Mhaiskar, Chairman and
Managing Director of IRB Infrastructure

Developers, expressed gratitude to the
unitholders, stating, “This approval
reflects their strong trust in our growth
strategy. We remain committed to
enhancing unitholder value by adding
quality assets.” The acquisition is
expected to increase the company's
operations and maintenance (O&M) order
book by approximately 3,100 crore,
elevating the total order book to ¥33,600
crore.

The deal, initially outlined in a binding term
sheet signed on 30 May 2025, is subject to
regulatory approvals. Post-acquisition, IRB
InvIT Fund plans to raise up to ¥5,000
crore to support the expansion, with
unitholders also approving the sponsor’s
appointment as project manager for the
SPVs’ O&M activities. This move
strengthens IRB’'s position across 12
states, with an asset base exceeding
80,000 crore.

The acquisition underscores IRB's focus
on consolidating its highway
infrastructure dominance. The three SPVs,
spanning critical highway stretches, are

anticipated to generate stable revenue
streams, aligning with the company’s goal
of delivering sustainable returns. This
development is seen as a step toward
unlocking capital for future infrastructure
projects, including potential
toll-operate-transfer (TOT) opportunities.
As India’s infrastructure sector continues
to grow, this acquisition positions IRB
InviT Fund to play a pivotal role in the
nation's highway network expansion,
promising long-term value for investors
and supporting the country’s economic
development.

Source: Economics Times
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India Reshapes Energy Policy, Ends Longstanding Renewable Subsidy

Bhopal: India has officially ended a key
subsidy that played a pivotal role in driving
the growth of its renewable energy sector,
despite intense lobbying from the
industry. The decision, effective from 1
July, requires solar and wind power
projects commissioned after June to bear
25% of the transmission costs across
states, with charges set to rise for future
plants as per a federal power regulator
plan.

This policy shift marks the end of a
financial incentive that significantly
boosted the clean energy boom, enabling
India to expand its renewable capacity.
However, it now introduces financial strain
on a sector already facing a demand glut
and high-power prices. Industry experts
warn that this could increase green energy
tariffs by approximately 0.4 rupees
perkilowatt-hour—a 16% rise compared to

the lowest auction prices in fiscal year
2025. This change threatens to
complicate the signing of power purchase
agreements, particularly for projects
already auctioned.

The National Solar Energy Federation of
India's CEO, Subrahmanyam Pulipaka,
highlighted the concern, stating that the
cost increase could hinder progress. With
nearly 30 gigawatts of upcoming capacity
struggling to secure long-term
distribution, India’'s ambitious target
ofachieving 500 gigawatts of clean energy
installations by 2030 is now under
pressure.

A notable consequence could be the
decentralization of renewable energy
production. Previously,
cheapertransmission encouraged the
concentration of projects in five states
with optimal solar radiation, strong winds,

and abundant land. Now, states may
prioritize local projects to avoid inter-state
transmission charges, as seen with
Karnataka's plan to develop energy closer
to home.

While the move aims to streamline costs,
it raises questions about the

government’s commitment to its clean
energy goals. The renewable sector, which
has seen rapid growth, now faces a critical
juncture as it navigates this new financial
landscape.

Source: Business Standard
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TATA AutoComp and Skoda Group Launch JV to Produce Railway Components in India

Bhopal: TATA AutoComp Systems and
Skoda Group announced a joint venture to
manufacture railway propulsion systems
and components in India, backed by a
multi-million-euro investment. This
strategic partnership aims to tap into
India’s rapidly growing railway and urban
mobility markets, aligning with the "Make

in India" initiative to foster local
production and technological
advancement.

The joint venture will focus on producing
advanced components, including
converters, drives, and  auxiliary

converters, for medium to high-speed
trains, regional trains, metros, and light rail
vehicles. Manufacturing operations will be
based in India, leveraging TATA

AutoComp’s extensive experience in the
Indian railway sector, notably its
contributions to the Vande Bharat train
project, and Skoda Group’s European
expertise in reliable, energy-efficient rail
systems.Arvind Goel, Vice-Chairman of
TATA AutoComp, emphasized that the
collaboration  will  strengthen  the
company’s footprint in the railway and
metro sectors by introducing cutting-edge
electrical propulsion systems. Petr
Novotny, CEO of Skoda Group, highlighted
the partnership’s role in bringing proven
European technology to India, supporting
sustainable mobility solutions.

The venture is expected to drive economic
growth and job creation while enhancing

India’s rail infrastructure with
environmentally friendly and efficient
systems. The signing ceremony, held at
the Hotel Taj Mahal in New Delhi, was
attended by senior leadership and Ing. Eva
Kopecka from the Embassy of the Czech
Republic.

This collaboration marks a significant
step for TATA AutoComp in diversifying its

portfolio  beyond  electric  vehicle
components and reinforces Skoda
Group’s global expansion strategy,

positioning both companies to meet the
rising demand for modern rail solutions in
India.

Source: Economics Times
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No Impact of 50% US Copper Tariffs on Indian Firms, Industry Says

Bhopal: The recent announcement by US
President Donald Trump imposing a 50%
tariff on copper imports is unlikely to
affect Indian companies, according to
industry experts. India's copper sector
remains insulated due to the country’s
status as a copper-deficient nation with
negligible exports to the US, a fact
underscored by the strong domestic
demand driven by renewable energy and
electric vehicle (EV) sectors.

International Copper Association India
Managing Director Mayur Karmarkar
emphasized that India's copper exports
are minimal, with shipments to the US
amounting to just around 10,000 tonnes
annually. “India is a copper-deficient
country, and its exports are not significant.
The proposed duty will not impact Indian
firms, especially given the buoyant
domestic demand fueled by India’s focus
on renewable energy, EVs, and other
copper-intensive industries,”
Karmarkarstated. This resilience is further
supported by India’s role as a net importer,
with 1 million tonnes of copper
concentrate imported in 2023, primarily
from Indonesia (27%), Chile (25%), Peru
(14%), and Panama (9%).

Coal and Mines Minister G Kishan Reddy
confirmed that India will engage in
discussions to assess any broader
implications of the US tariffs. However,
the immediate outlook suggests limited
concern. The US tariff, announced on July
8, 2025, follows similar duties on steel and
aluminium, aiming to bolster domestic
production. Yet, India's import-dependent
market structure shields it from direct
fallout, as the country relies on foreign
supplies to meet its growing needs.

A vision document released by Reddy
forecasts a sixfold increase in copper
demand by 2047, with plans to boost
smelting and refining capacity by 5 million
tonnes annually by 2030. This strategic
push aligns with India’s goal to enhance
its copper value chain, reducing reliance
on imports over time. The tariff's impact
on global copper prices, which spiked over
10% before easing, has not disrupted
India’s market dynamics significantly.
Industry leaders view this as an
opportunity to strengthen domestic
infrastructure and explore alternative
export markets. While the US decisionmay
reshape global trade flows, India’s focus
on self-sufficiency and renewable energy

growth ensures its copper sector remains
unaffected. The ongoing dialogue with the
US will further clarify any long-term trade
adjustments, but for now, Indian
companies stand firm against the tariff's
ripple effects.

Source: Business Standard
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Adani Enterprises Plans Rs 1,000 Crore Fundraise Through NCDs

Bhopal: Adani Enterprises, the flagship
company of the Adani Group, has
announced plans to raise Rs 1,000 crore
through the issuance of Non-Convertible
Debentures (NCDs). The move is aimed at
strengthening the company’s financial
position and supporting its ongoing
expansion across diverse sectors.

The company disclosed in a regulatory
filing that the NCDs will be issued on a
private placement basis, targeting
institutional investors and high-net-worth
individuals. The funds are expected to be
utilized for capital expenditure, debt
repayment, and other corporate purposes,
aligning with Adani Enterprises’ growth
strategy in infrastructure, energy, and
utilities.

This fundraise comes as part of the
conglomerate’s  broader efforts to
diversify its funding sources amid a
dynamic economic environment. The
NCDs, which offer fixed returns and are

not convertible into equity, are likely to

attract  investors  seeking  stable
investment opportunities. Market
analysts suggest that the issuance

reflects Adani Enterprises’ confidence in
its long-term growth prospects, despite
global economic uncertainties.

The terms of the NCDs, including tenure,
interest rates, and other specifics, will be
finalized closer to the issuance date,
subject to regulatory approvals. The
company has not yet disclosed the exact
timeline for the issuance but emphasized
its commitment to maintaining
transparencyand compliance with all
regulatory requirements.

Adani Enterprises has been actively
expanding its portfolio, with significant
investments in renewable energy, airports,
and data centers. The Rs 1,000 crore
fundraise is expected to bolster these
initiatives, positioning the company to
capitalize on emerging opportunities in

India’s rapidly growing infrastructure and
energy sectors.

The announcement has generated
interest among investors, with market
watchers  closely  monitoring  the
conglomerate’s financial strategies. Adani
Enterprises’ stock performance and
investor sentiment will likely be influenced
by the successful execution of this
fundraising plan.

Source: Mint
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WEEKLY STOCK PIVOT LEVEL

All level indicated above are based on future prices PP: Pivot
Point: This is TRIGGER POINT for buy/sell Based on the price
range of the previous Month, R1: Resistance one: 1st Resistance
over PP; R2: resistance Two: 2nd Resistance over R1; S1:
Support one: 1st support after PP; S2: Support Two: 2nd support
after S1

* As per tool, trader should take Buy position just above pp and
keep the stop loss of PP and 1st target would be R1

* If R1 is crossed then R2 becomes the next target with the stop
loss at R1

Anil Bhardwaj
Technical Head
anil.stockcare@gmail.com

* If R2 is crossed then R3 becomes the next target with the stop loss
at R2.

« Similarly, if price goes below PP the trader should SELL price below
PP as stop loss and the first target would be ST,

* If S1is crossed then S2 becomes the next target with the stop loss
at ST,

* If S2 is crossed then S3 becomes the next target with the stop loss
at S2.

Tata Motors Faces 9% Sales

Decline Globally in Q1 2025

Bhopal: Tata Motors, a leading Indian automaker,

AXISBANK

reported a 9% drop in global wholesales for the first

ABCAPITAL

BHARTIARTL

quarter of fiscal year 2026 (Q1 FY26), ending June 2025.

BHEL

The company sold 2,99,664 units, down from 3,29,847

BIOCON

units in the same period last year, according to an

CDSL

exchange filing. The decline reflects challenges across

DATAPATTERN

its passenger and commercial vehicle segments,

ESCORTS

including its luxury subsidiary Jaguar Land Rover (JLR).

EICHERMOTOR
FEDERAL BANK

GRINFRAPOJECT

Passenger vehicle sales fell 10% to 1,24,809 units, with

electric vehicle sales showing a slight recovery toward
the quarter’s end, reaching 16,231 units. Commercial

HDFCBANK

HCLTECH

vehicle sales, including the Tata Daewoo range, dropped

HINDUNIL VR

6% to 87,569 units, though international business in this

HAL

segment grew by 68%. JLR's global wholesales declined

HYUNDAI

11% to 87,286 units, impacted by the phasing out of

ioc

legacy Jaguar models and new US tariffs.
The downturn was attributed to softer demand in

INFY

domestic and international markets, particularly in May

KOTAKBNK
LICHOUSING

and June, amid economic uncertainties and seasonal

factors. However, the company highlighted resilience in

LT

its electric vehicle segment and international

LUPIN

commercial vehicle growth as positive signs. Tata

MARUTI

MEM

MGL
MAZGAONDOC
PFC

RECLTD

Motors’ Managing Director, Shailesh Chandra, noted

that new model launches like the refreshed Tiago and

Harrier.ev are expected to boost momentum in the

coming months.

Despite the decline, the company remains optimistic,

RELIANCE

citing a healthy monsoon forecast, potential repo rate

SBIN

SUNPHARMA

cuts, and renewed infrastructure focus as drivers for

SHRIRAMFINANCE

future growth. Tata Motors is also expanding its global

TITAN

footprint, entering markets like Egypt, and enhancing

TCS

product offerings with innovations such as the Ace Pro

TATAMOTORS

UPL

mini-truck. This performance underscores the need for
strategic adjustments to navigate a competitive and

VALIENT

WIPRO

evolving automotive landscape.

Source: Punjab Kesari

Disclaimer: This content is for educational purposes only. Investments are subject to market risks. Please conduct your own research or consult a qualified
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