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GST Cut Cools Down AC Prices, Fuels Market Growth

Bhopal: In a move set to cool down costs
for consumers, the Indian government has
announced a reduction in the Goods and
Services Tax (GST) on air conditioners,
lowering the rate from 28% to 18%. This
decision, effective from October 2025, is
expected to reduce AC prices by up to Rs
2,500, making cooling solutions more
affordable for households and businesses
alike.

The GST cut comes as a relief for both
consumers and manufacturers. Air
conditioners, long considered a luxury
item taxed at the highest slab, will now be
more accessible to middle-class families,
particularly in tier-2 and tier-3 cities where
demand has been rising. Industry experts
predict a surge in sales, with estimates
suggesting a 15-20% growth in the AC
market over the next year. Companies like
Voltas, Daikin, and LG are gearing up to
capitalize on this opportunity by ramping
up production and introducing
budget-friendly models.

The price reduction is a direct result of the
lower tax burden. For instance, a 1.5-ton
split AC, previously priced at around Rs
40,000, could see its cost drop to
approximately Rs 37,500. This
affordability is expected to drive demand,
especially in regions experiencing hotter
summers due to climate change.
Additionally, the reduction aligns with the
government’s push for energy-efficient
appliances, as manufacturers are likely to
pass on savings to consumers while
promoting eco-friendly models.

The move has been welcomed by industry
bodies like the Consumer Electronics and
Appliances Manufacturers Association
(CEAMA). This is a game-changer for the
sector, said CEAMA

President Jasbir Singh. “Lower prices will
boost penetration in rural and semi-urban
markets, while manufacturers can scale
operations, creating jobs and economic
growth.”

However, some analysts caution that the
price drop may vary depending on supply
chain costs and raw material prices,
which have been volatile. Despite this, the
overall sentiment remains positive, with
retailers anticipating a festive season
boom. As temperatures rise and
disposable incomes grow, the GST
reduction is poised to make air
conditioners a household staple, cooling
homes and heating up the market.

Source: Mint
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GST 2.0: Catalyst for a Consumption-Driven Economy

India’'s Goods and Services Tax (GST)
regime is poised for a significant overhaul
with the proposed GST 2.0 reforms,
announced by Prime Minister Narendra
Modi in his Independence Day speech.
Expected to be finalized by Diwali 2025,
these reforms aim to simplify the tax
structure by consolidating the existing
four slabs (5%, 12%, 18%, and 28%) into
two primary rates: 5% and 18%, with a
special 40% levy on sin goods like tobacco
and online gaming. This restructuring is
projected to reduce retail prices, boost
household savings, and stimulate
consumption, with far-reaching
implications for various sectors and stock
markets. Let's analyse who stands to
benefit, which sector stocks may advance,
and which could face challenges.

Who Will Benefit?

The GST 2.0 reforms are designed to ease
the tax burden on consumers and Micro,
Small, and Medium Enterprises (MSMEs).
By shifting 99% of goods currently taxed
at 12% to the 5% slab and 90% of goods in
the 28% slab to 18%, the government
anticipates a 4-5% reduction in retail
prices for many products. This will
enhance affordability for households,
particularly for daily-use items, consumer
durables, and essential services. MSMEs,
burdened by complex compliance, will
benefit from procedural simplifications,
fostering  wider  compliance  and
formalization of the economy. Lower input
costs for raw materials, especially for
consumer staples, will also improve profit
margins for businesses in these sectors.

Sectors Poised to Advance

Several sectors are expected to see
significant stock market gains due to
increased demand and improved
affordability:

1. Automobiles: The reduction of GST
from 28% to 18% on vehicles, particularly
two-wheelers, small cars, and commercial
vehicles, is likely to boost demand by
15-20%, according to Nomura Security
Limited estimates. Stocks like Maruti
Suzuki, Hero MotoCorp, Ashok
Leyland,Bajaj Auto, TVS Motor, and Eicher
Motors are key beneficiaries, with Maruti
Suzuki already surging 8.9% on reform
optimism.

2. Consumer Durables: Products like air

conditioners, refrigerators, and
televisions, currently taxed at 28%, will
become more affordable at 18%.
Companies such as Voltas, Havells, Blue
Star, Amber Enterprises, and Whirlpool are
expected to see demand surges, with
analysts projecting a consumption boost
during the festive season starting
mid-September 2025.

3. FMCG and Retail: Fast-moving
consumer goods (FMCG) firms like
Hindustan Unilever, Britannia, Nestle,
Dabur, and Varun Beverages will benefit
from lower raw material costs and
increased rural demand, driven by a shift
of goods from 12% to 5% tax slabs. Retail
and apparel companies such as Trent,
Page Industries, and Relaxo Footwear are
also likely to gain from improved
affordability of garments and footwear
priced above ¥1,000.

4. Cement: A GST reduction from 28% to
18% on cement could lower construction
costs, benefiting companies like Ultratech
Cement. This may improve margins for
real estate developers, indirectly boosting
housing demand.

5. Financials and Insurance: Banks and
non-banking financial companies (NBFCs)
like HDFC Bank, ICICI Bank, and Bajaj
Finance are expected to see increased
credit demand due to higher consumption
and lower EMI obligations for consumer
durables. Additionally, a potential GST cut
on health and life insurance premiums
from 18% to 5% or zero could benefit
insurers like Niva Bupa and HDFC Life.

Sectors That May Decline

While many sectors will benefit, some
may face challenges:

1. Electric Vehicles (EVs): Currently taxed
at 5%, EVs may lose their price advantage
if internal combustion engine (ICE)
vehicles see a GST reduction to 18%. This
could impact demand for EV
manufacturers like Tata Motors’ EV
division, as the price gap with ICE vehicles
narrows.

2. Oil and Gas: Petroleum products are
likely to remain outside the GST ambit,
missing out on the benefits of rate
rationalization. Stocks like Indian Oil
Corporation may see limited upside.

3. IT Services: The IT sector, already facing
bearish sentiment with a 0.53% decline in
market capitalization, is unlikely to benefit
directly from GST reforms, potentially
leading to underperformance.

Economic and Market Implications

The reforms are projected to result in a
revenue loss of 1.5 lakh crore, split equally
between the Centre and states, but the
government aims to offset this through
buoyant tax collections and asset sales.
Emkay Global estimates a 50-60 basis
point reduction in CPI inflation, potentially
prompting RBI rate cuts, which could
further boost consumption-driven sectors.
However, near-term disruptions may occur
as consumers delay big-ticket purchases
until the new rates are implemented, and
dealers may face inventory losses.

In conclusion, GST 2.0 is set to reshape
India's consumption landscape, with
automobiles, consumer durables, FMCG,
cement, and financials leading the charge.
Investors should focus on stocks like
Maruti Suzuki, Voltas, Hindustan Unilever,
and Ultratech Cement, while exercising
caution with EV and IT stocks. As the GST
Council finalizes these changes in early Q3
FY26, the market’s
consumption-over-capex theme will likely
gain further traction, offering opportunities
for strategic investments.

Dr. Irshad Ahmod
Khan
Sub-Editor
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Emami Agrotech Enters Branded Staples Market with New Offerings

Bhopal: Emami Agrotech, a key player in
the Rs 20,000-crore Emami Group, has
made a bold move into the branded
its Emami
Healthy & Tasty range of atta, maida, and
This strategic expansion targets
India’s lucrative Rs 80,000-crore branded
staples sector, with the company aiming
to scale its food vertical to Rs 2,000 crore

staples market, launching

S00ji.

within the next three to five years.

The launch marks a significant shift for
Emami Agrotech, traditionally known for
its dominance in edible oils and bio-diesel.
Building on its established Healthy & Tasty
brand, which already includes spices and
is now
positioning itself as a comprehensive
kitchen solutions provider. The move taps
into a growing consumer preference for
branded staples, driven by demands for
hygiene, quality packaging, and brand

soya chunks, the company

trust over unbranded alternatives.

Vibhash V Agarwal, Director of Emami
Group, emphasized the company’s intent

to become a central part of Indian

households. “More than a category entry,
this is a purposeful move to integrate into
daily rituals, family meals, and emotional
he said. The
company plans to leverage its robust
distribution network and digitally enabled
to ensure widespread

bonds around food,

supply chain
availability.

The initiative begins with a focus on West
Bengal, with plans to expand rapidly into
Jharkhand, Uttar
Rajasthan, Punjab, and
Haryana, where the brand already enjoys
strong recognition. Industry analysts view
this as a timely step, given the rising
amid
changing consumer habits and increasing

markets like Bihar,
Pradesh, Delhi,

demand for branded staples

disposable incomes.

Emami Agrotech’s incursion is supported
by its decade-long presence in the food
sector, starting with edible oils in 2010.
The company is also exploring further
diversification, with potential launches of
ready-to-eat items, snacks, and sausages

within the next six months, in

N/»
D\

emami

collaboration  with
McKinsey and Thinking Forks. This
expansion could pave the way foran IPO in
the next two to three years, signaling
ambitious growth plans.
As the market evolves, Emami Agrotech’s
entry into branded staples is poised to
reshape the competitive landscape,
offering consumers more choices while
strengthening the company’s foothold in
India’s food industry.

Source: Economic Times

Reliance Infrastructure Secures Major NHPC Deal for Solar and Battery Storage

Bhopal: Reliance Infrastructure Ltd has
clinched a significant contract from
state-owned NHPC, bagging a 390 MW
solar power project coupled with a 780
MWhr Battery Energy Storage System
(BESS). This landmark deal, awarded at a
competitive tariff of Rs 3.13 per kWh,
underscores the company's growing
dominance in India's renewable energy
sector.

Once commissioned, the project will add
700 MWp of solar DC capacity and 780
MWhr of BESS capacity to Reliance
Group’s  portfolio, reinforcing its
leadership in clean energy solutions. The
initiative is part of a broader 1,200 MW

solar and 600 MW/2,400 MWh BESS
tender by NHPC, which saw intense
competition with 15 bidders, 14 qualifying
for the e-reverse auction. The tenders near
fourfold oversubscription highlights the
surging demand for dispatchable
renewable energy.

Reliance Power, a group entity, already
boasts a 2.5 GWp solar and 2.5 GWhr
BESS capacity, and this addition pushes
the group’s total clean energy pipeline
beyond 3 GWp solar and 3.5 GWhr BESS,
cementing its position as India’s largest
integrated solar-plus-storage player. The
project aligns with the nation’s push for
sustainable energy, leveraging advanced

L

i 3
o
B all

reliable

ensure
supply.Industry experts view this as a
strategic move, with the low tariff setting a
benchmark for future renewable projects.

storage to power

Reliance Infrastructure’s expertise in
infrastructure and energy solutions
positions it to drive India’s transition to a
greener future.

Source: The Hindu

! WIAT 9 AT H 180 ﬁqa’%ﬁﬁuﬁw%mﬁ@ﬁﬁa c:,ql cfu«ua?f

oiuret; Fel ®HT fafiee 7 gyar @ awon & R Iga
aﬁﬁmﬁaﬁﬁmé&ﬁ@r(@féﬁ%mméﬁﬁmw
?) @1 dtea fora &, o 180 o i fedwif¥er safy
WA B | Ig ga1 GwpEa g 3= e (PAH) &
ZoAST & folg It o IUAnT & fog SrHifed €1 Tt &
HIH I UIER o feifics 36 TG &l SHRet JoR o
cenll

TeH I TEUHEN § 7O Gfawt T gar Sae (@) F
forg ot e Rt € STR 39 3G o fo we-wge fRfd
Tgar g, 5t 34 180 f7 it kiR a1afd wem et
21 9g gar 3 gt 3R Sud 31f¥e 39 & s=i 7 diuga &

FeAST & I Gohfad §, ST BopHia Gagt Tiidie &l Sk
TR T &7dT § IR o Tehell & | I & faisht e
% IR, Uoa 12 7l # dhw Saeied &t ST
fasht 10 ffera sfer W@ 21

g i Feh S AR aoR H ot ffa @ Aetaa
A Tt FIT T e 8, STgl Shut Sifeat iR I=a-9Je
qrelt SaT31l U ST Shigd oL @l ¢ | IR IR | Acah! &
JR YR & Ael iREe & @i 888.55 wwd w
HRITR & T 4 | fa=ivg @1 A1 € fob 98 wgd St &
T # gfg o gk €, gt vl o e
TR T THAT AT U | g Ugel R ol HrAT

wﬁﬁﬁ%@a@aﬁaﬁr%

Source: Economics Times

consultants like



seaveie 0A=gH

WiuTer, TRER 23 9 29 37T 2025

| STIBR |

WA A af e T FrESIo AT &1 10% B8 giid & &1 deg T@n

AT MR 7 2030 e Af ek M BISSIST HITT BT T
10% feean gifee o @l Agarenial dea fAyiia faar g
T IeHTuT SroT 3T fer TS Fell #f1Ug Tgeh = FTerar &l
fheht 7 gregior |ffie 2025 # ag 9o it | 3% A %
100 faferm wifges e 9 ugem & 37ig 8, 3 WRd 39
ga o ol a4 & fau ufdeg 2 |

TP WA gRSIeA R & ded, THR A 19 Hufi &
GIeATT 8.62 TRE & IUTe &7 3figfed &l ¢, Safeh 15
ufaal @l 3,000 ATMETE FAaeiAZR [AfFAToT &ear < g
21 2% 7 @gl, "TH R B 7 dhad 98 3dGH & €7 H,
sfees Ui grggisi Hata & affie og & &0 § ©fd &

et & " ST 2025 e, R Sl TdI<viig Solt &AdT 237
€, ST 7 SIS S ScTgH o ol Hofed SMTYR W i € |

29 Ygal @ &9 50 faferad e arftie e Scsia | @t
3R Sl Taear # gfg &t Iwig § | g g9 & a1y
BIE &t =9 Wi 8 1 faRwst & A 8 o ag @A
TR o Te STl o Afgeh STTR & 30T &1 GebelT ¢, St
AT SR gAATE! 2 o geifaat W e fgar S |

Source: Business Standard

Manali Petrochemicals Boosts Propylene Glycol Output

Bhopal: Manali Petrochemicals Limited
(MPL) has expanded its Propylene Glycol
(PG) plant, reinforcing its commitment to
the 'Make in India'" initiative. The
state-of-the-art ~ facility,  inaugurated
recently, will increase production capacity
by 50,000 kilotonnes per annum (KTPA),
raising the total output to 72,000 KTPA
from the existing 22,000 KTPA.
Operations will commence once the Tamil
Nadu State Pollution Control Board grants
the 'Consent to Operate' (CTO), expected
soon.

This  expansion aligns with the
government's push for self-reliance,
aiming to reduce India’s dependence on
imported PG, which currently meets over
75% of the domestic demand of
approximately 100,000 tonnes annually.
Chairman Ashwin Muthiah hailed the
move as a step

for Make in India

toward sustainable growth, meeting rising
domestic and industrial needs while
enhancing India’s global manufacturing
stature. PG, widely used in
pharmaceuticals, food, and industrial
applications, will now be more accessible
locally, cutting import costs and
bolstering economic resilience.

The project, backed by advanced
technology and local expertise, reflects
MPLs strategy to support the 'Atmanirbhar
Bharat' vision. The company plans to
leverage this capacity to cater to sectors
like food and beverage, where demand is
growing at 5-7% yearly. Environmental
clearance was secured in 2022, with an
initial investment of Rs 150 crore, funded
through internal resources, underscoring
MPLs financial prudence.

Industry experts view this as a significant
stride toward reducing import reliance,

MANALI

PETROCHEMICALS

though they caution that regulatory delays
could impact timelines. MPLs move
positions it as a leader in India’s
petrochemical sector, potentially inspiring
similar initiatives. As the facility nears
operation, it promises to create jobs and
strengthen India’s manufacturing
ecosystem, aligning with national goals of
innovation and self-sufficiency.

Source: Economic Times
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Hindustan Zinc Plans Uranium Venture with Government Approval

Bhopal: Hindustan Zinc, India’s leading
reflned zinc producer, is set to enter
uranium mining if the government permits
private sector involvement, according to
CEO Arun Misra. Speaking to Reuters,
Misra emphasized the company’s
readiness to bid for uranium blocks,
aligning with the government’s plans to
end its decades-old monopoly on the
nuclear sector. This move aims to attract
significant investment and support Prime
Minister Narendra Modi’s vision to expand
nuclear power capacity twelvefold by
2047.

The decision follows recent indications
from government sources that private
firms may soon be allowed to mine,
import, and process uranium, addressing
the nation’s growing energy needs. Misra

stated, “We will get into atomic minerals,
especially uranium, because the country
needs it” This strategic shift reflects
India’s push for energy security amid
global supply chain challenges.

Beyond wuranium, Hindustan Zinc is
diversifying into rare earth minerals,
having secured its first block in Uttar
Pradesh earlier this year. The company
plans to extract neodymium, vital for
magnets in motors and generators, within
five to six years. It also seeks international
partnerships to explore lithium, antimony,
and  graphite, countering  supply
disruptions from China’s recent export
restrictions.

Simultaneously, the company aims to
double its zinc production to 2 million

metric tons by 2029. This expansion into
critical minerals positions Hindustan Zinc
as a key player in India’s energy transition,
pending  regulatory  approval and
successful collaboration with global
firms.

Source: The Hindu

JSW Steel and POSCO Forge Alliance for 6MTPA Steel Plant

Bhopal: JSW  Steel, |India's premier
steelmaker, has partnered with South Korea’s
POSCO Group to establish a 6 million tonnes
per annum (MTPA) integrated steel plant in
India. The collaboration, formalized through
a non-binding Heads of Agreement (HoA)
signed on August 18 in Mumbai, marks a
significant step toward bolstering India’s
steel production capacity. The proposed
50:50 joint venture builds on a
Memorandum of Understanding (MoU)
inked in October 2024, reflecting a shared
vision to enhance industrial growth.

The partnership leverages JSW’s strong
domestic presence and execution expertise
with  POSCO’s advanced steelmaking
technology. Odisha, with its rich natural
resources and logistical advantages, is a
frontrunner for the plant’s location. A
detailed feasibility study will determine the
site, investment terms, and resource

availability, with both companiesaiming to
create a globally competitive
manufacturing hub serving domestic and
export markets. The initiative aligns with
India's  Atmanirbhar  Bharat vision,
promising job creation and economic
upliftment.

JSW Steel’s Joint Managing Director and
CEO, Jayant Acharya, emphasized the
synergy, stating the venture will
strengthen India’s steel ecosystem.
POSCO Holdings’ President, Lee Ju-tae,
highlighted India’s pivotal role in global
steel demand, underscoring the
partnership’s commitment to sustainable
growth and long-term value. With JSW'’s
current capacity at 357 MTPA and
POSCO’'s 42 MTPA global output, the
alliance could reshape the industry
landscape.

This move comes amid rising steel

demand in India, driven by infrastructure
and automotive sectors. However,
challenges like regulatory approvals and
environmental concerns may influence
the project’s timeline. If successful, this
collaboration could position India as a key
player in the global steel market, blending
technological innovation with local
strengths.

Source: Business Standard
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Marriott and Flipkart Unveil Integrated Loyalty Scheme

Bhopal: Marriott Bonvoy and Flipkart
Super Coins have launched an innovative
dual loyalty integration programme in
India, marking a pioneering move in the
travel and e-commerce  sectors.
Announced today, the partnership allows
members to earn and exchange points
between the two platforms, blending
Marriott's global travel rewards with
Flipkart's shopping ecosystem.

This collaboration enables millions of
users to convert Flipkart Super Coins into
Marriott Bonvoy points for hotel stays,
upgrades, and travel experiences, or swap
Bonvoy points for Super Coins to redeem
on Flipkart purchases. With a 2:1
conversion ratio, members can link
accounts to unlock benefits across 159
Marriott hotels in India and Flipkart's vast
marketplace, including travel deals on
Cleartrip and Flipkart Travel. The initiative,
themed “Your Cart Takes You Places,
aims to enhance everyday shopping with

travel perks.

our urt 1U
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.
John Toomey, Marriott's Chief
Commercial Officer for Asia Pacific
(excluding China), highlighted the

programme’s potential to engage India’s
growing travel market, with plans to
expand internationally soon. Manjari
Singhal, Head of Flipkart Travel,
emphasized enriching customer lifestyles
through seamless rewards. With Marriott
targeting 80 cities by 2026 and Flipkart
reaching over 500 million users, the
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alliance taps into a combined base of 700
million members.This move strengthens
India’s travel and retail landscape, offering
unparalleled value. However, experts
suggest monitoring conversion rates and
redemption flexibility to ensure long-term
success. The programme is live,
promising a new era of integrated rewards
for Indian consumers.

Source: Economic Times
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WEEKLY STOCK PIVOT LEVEL

All level indicated above are based on future prices PP: Pivot
Point: This is TRIGGER POINT for buy/sell Based on the price
range of the previous Month, R1: Resistance one: 1st Resistance
over PP; R2: resistance Two: 2nd Resistance over R1; S1:
Support one: 1st support after PP; S2: Support Two: 2nd support
after S1

* As per tool, trader should take Buy position just above pp and
keep the stop loss of PP and 1st target would be R1

* If R1 is crossed then R2 becomes the next target with the stop
loss at R1

Stock name closing

Anil Bhardwaj

Technical Head
anil.stockcare@gmail.com

* If R2 is crossed then R3 becomes the next target with the stop loss
at R2.

« Similarly, if price goes below PP the trader should SELL price below
PP as stop loss and the first target would be ST,

* If S1is crossed then S2 becomes the next target with the stop loss
at ST,

* If S2 is crossed then S3 becomes the next target with the stop loss
at S2.
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Disclaimer: This content is for educational purposes only. Investments are subject to market risks. Please conduct your own research or consult a qualified
financial advisor before making any investment decisions.Investments are subject to market risks. Please conduct your own research or consult a qualified

financial advisor before making any investment decisions.
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