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RBI Unveils Al-Powered Digital
Payments Shield Against Fraud Surge

Prototype in Works at Innovation
Hub; Real-Time Alerts to Empower
Banks and Users

Mumbai: In a bold move to fortify India's booming digital payments
ecosystem, the Reserve Bank of India (RBI) is rolling out the Digital
Payments Intelligence Platform (DPIP), an Al-driven system designed
to detect and flag risky transactions before they cause harm.
Announced during the latest Monetary Policy Committee meeting, the
platform aims to slash fraud incidents, which skyrocketed to Rs
36,014 crore in FY25 a threefold jump from the previous year with
digital payment scams alone accounting for Rs 520 crore across
13,516 cases.

RBI Deputy Governor T. Rabi Sankar revealed that the prototype is
being developed at the RBI Innovation Hub, in collaboration with 5-10
major banks. "We're training an Al model on multi-source data
including mule accounts, telecom records, and geolocation to issue
pre-transaction alerts," Sankar explained. This real-time intelligence
will enable banks and customers to pause suspicious activities,
potentially curbing fraud at the network level.

The initiative addresses the vulnerabilities exposed by the explosive
growth of UPI, which processed Rs 200 lakh crore in transactions last
year a 137% surge. While fraud rates remain low relative to volumes,
the RBI notes a fivefold spike in digital scams to Rs 1,457 crore in
FY24, underscoring the need for proactive defenses. Private sector
banks reported the highest number of card and internet frauds,
highlighting systemic risks in a fragmented detection landscape.
Governor Sanjay Malhotra emphasized, "This platform will boost
consumer confidence by enabling seamless, secure transactions.’
Experts hail it as a "game-changer," fostering real-time data sharing to
outpace evolving threats like phishing and mule accounts.
Complementing tools like MuleHunter.Al, DPIP will integrate with
NPCI's efforts for holistic risk management.

As digital adoption accelerates, with UPI leading global real-time
payments, the RBI's tech-forward approach signals a resilient future.
Rollout timelines are tentative, but pilot testing with select banks is
slated for early 2026. Stakeholders urge swift implementation to
match the pace of innovation with ironclad security.
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US Government Shutdown: Why It Happened and Its
Impact on Indian Markets, Crypto, and Gold

The United States government shutdown
is once again in the spotlight, raising
concerns not only within America but also
across global markets, including India. A
government shutdown occurs when the
US Congress fails to pass funding bills for
federal operations, leading to the
temporary suspension of many public
services and federal employees being
furloughed. This deadlock often arises
due to political disagreements over
budget allocations, social spending, or
debt ceiling limits.

The most recent shutdown reflects deep
political polarization in Washington, where
disputes between Republicans and
Democrats over fiscal policies have
delayed the approval of government
funding. While shutdowns are temporary,
they create significant uncertainty in the
global financial system, as the US remains
the largest economy and a hub for global
trade and investments.

Impact on the Indian Stock Market

Indian stock markets are closely linked
with global investor sentiment. During a
US shutdown, foreign institutional
investors (Flls) often turn risk-averse,
pulling money out of emerging markets
like India and moving it into safe-haven
assets. This capital flight can lead to
short-term volatility, with indices such as
Nifty and Sensex witnessing downward
pressure. Additionally, sectors that are
heavily dependent on exports to the US,
such as IT and pharmaceuticals, may face

concerns  over
contracts  and
demand.

However, history shows that shutdowns in
the US tend to have only temporary
effects. For example, the 2013 shutdown
lasted 16 days but had minimal long-term
impact on the Indian economy. Indian
markets usually stabilize once the US
government resolves its budget crisis, and
long-term growth prospects remain intact.

delayed government
reduced consumer

Effect on the Crypto Market

Cryptocurrencies  like  Bitcoin  and
Ethereum often behave differently during
such crises. On one hand, uncertainty in
the traditional financial system can drive
investors toward decentralized assets like
crypto. On the other, reduced liquidity in
global markets and regulatory delays in
the US during shutdowns may restrict
crypto trading volumes. Historically,
crypto has shown mixed responses,
sometimes rallying as a hedge against
instability and at other times falling due to
weaker investor appetite for risky assets.

Gold as a Safe Haven

Gold has consistently been the biggest
beneficiary of US government shutdowns.
Investors worldwide tend to flock to gold
when political and economic uncertainty
rises, driving prices higher. For Indian
investors, this is a double-edged sword
while it strengthens the value of gold
holdings, it also increases import costs,
widening the current account deficit. With

India being one of the largest consumers of
gold, rising international prices may impact
domestic demand, especially during the
festive and wedding season.

Lessons from the Past

Past shutdowns teach us that while
immediate volatility in stock markets,
crypto, and commodities is expected, the
long-term fundamentals remain
unaffected. For Indian investors, the key
takeaway is not to panic but to diversify
across asset classes. Holding a mix of
equities, gold, and digital assets can help
balance risk during global uncertainties.
Additionally, tracking global cues and
focusing on India’'s domestic growth story
provides more stability than reacting solely
to US political drama.

In conclusion, the US government
shutdown reminds investors of the
interconnectedness of the world economy.
While it may bring short-term ripples across
Indian markets, history suggests resilience
and recovery once the political deadlock is
resolved.

Dr. Irshad Ahmod
Khan
Sub-Editor
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MUFG Eyes $2.6B Stake in Shriram Finance Amid Denials:
Largest FDI in Indian NBFC?

Advanced Talks for 20% Primary Issuance Spark Buzz, But Company

Mumbai: Japan's Mitsubishi UFRJ Financial
Group (MUFG), the world's largest bank by

assets, is reportedly in advanced
negotiations to acquire a 20% stake in
Shriram Finance Ltd., India's
second-largest  non-banking financial

company (NBFC), for approximately $2.6
billion (323,200 crore), according to
sources cited by the Economic Times. The
potential deal, which could mark the
biggest foreign direct investment in an
Indian NBFC, involves a primary issuance
through preferential allotment, with no
secondary share sales. Both parties have
allegedly signed an exclusivity agreement,
and MUFG is open to increasing its
holding to a controlling interest over time.
However, Shriram Finance swiftly denied
the reports in a stock exchange filing on

September 30, labelling them "rumour and
speculation." The company stated it has
no knowledge of any majority stake sale
discussions or shareholder intentions to
divest, emphasizing transparency to curb
misinformation. MUFG also declined to
comment, fuelling uncertainty.

Shriram Finance, with assets under
management (AUM) of ¥2.72 lakh crore
and nearly 10 million customers in vehicle
finance, MSME loans, and gold loans,
reported an 8.8% year-on-year profit rise to
321.56 billion in the June quarter. Its
shares surged 3.5% to ¥617 on September
30 amid the buzz, reflecting market
optimism despite the denial.

This comes as Japanese banks ramp up
India investments amid domestic
stagnation. Rival Sumitomo Mitsui

Labels Reports as 'Speculation’

recently took a 20% stake in Yes Bank for
$1.58 billion. Analysts see the

vmove as strategic for MUFG to tap India's
$500 billion lending market, but regulatory
approvals and valuation at current price
levels remain hurdles. Shriram, with
promoters holding 25.39% and foreign
investors at 52.61%, could benefit from
global expertise if talks materialize.
Investors await clarity, as the saga
underscores NBFC sector's allure for
overseas capital.

SHRIRAM

Finance

Reliance Brands Teams Up with Stella McCartney to
Pioneer Ethical Luxury in India

Vegan Fashion Icon Enters Booming Market via Multichannel Rollout,
Targeting Eco-Conscious Consumers

Mumbai: In a move blending global
sustainability with India's retail prowess,
Reliance Brands Limited (RBL), a
subsidiary of Reliance Retail Ventures, has
forged a strategic partnership with British
ethical fashion pioneer Stella McCartney
to launch her eponymous label across the
country. Announced on October 1, the

collaboration  aims to  introduce
McCartney's  cruelty-free  collections
featuring ready-to-wear apparel,
handcrafted vegan footwear, and

accessories to a burgeoning base of
environmentally aware Indian shoppers.
Founded in 2001 by the lifelong vegetarian
designer daughter of Beatles legend Paul
McCartney Stella McCartney has long
championed a "conscious luxury" ethos,
eschewing leather, fur, feathers, and
exotic skins in favor of innovative,
planet-friendly materials. With 47 global
stores in fashion hubs like London, Paris,
and Tokyo, plus distribution in over 70

countries, the brand counts celebrities like
Taylor Swift and Meghan Markle among
its devotees. Now, RBLs multichannel
approach spanning standalone boutiques,
department stores, and e-commerce via
Ajio Luxe will bring this vision to India, with
physical stores slated to open in six
months and online sales kicking off soon.
"Stella McCartney is more than a fashion
brand she is a pioneer of a conscious

luxury movement that challenges
conventions,” an RBL spokesperson
enthused, highlighting India's ideal

landscape for her mission amid rising
eco-sentiments. A Stella McCartney
representative echoed: "We're thrilled to
connect with changemakers building a
kinder fashion industry for Mother Earth
and its creatures."This tie-up aligns with
India's luxury market projections of
$85-90 billion by 2030, fuelled by
ultra-high-net-worth individuals,

e-commerce growth, and demand from
Tier-2/3 cities, per Bain & Co. RBL, already
partnering with  heavyweights like
Burberry and Valentino across 1,500+
stores, sees this as a step to nurture
premium ethical labels. Fashion experts
hail it as a catalyst for sustainable
practices in a sector often criticized for
environmental tolls, potentially inspiring
local designers. As India embraces "green
glamour," this alliance could redefine
luxury one vegan stitch at a time.
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Nuvama Wealth Secures SEBI Greenlight to Launch

Mutual Fund Arm

Sponsor Approval Paves Way for Specialized Investment Funds Amid Booming

New Delhi: In a significant boost to India's
burgeoning asset management sector,
Nuvama Wealth Management Ltd has
received approval from the Securities and
Exchange Board of India (SEBI) to act as a
sponsor for its proposed Nuvama Mutual
Fund. The regulator's nod, conveyed via a
letter dated October 1, 2025, allows the
financial services powerhouse to
establish the fund house and roll out a
suite of investment schemes, including
those under the innovative Specialized
Investment Funds (SIF) category.

This  milestone follows Nuvama's
application in January 2025, marking a
strategic expansion for the firm, formerly
Edelweiss Wealth Management. With a
robust client base exceeding 1.3 million
high-net-worth individuals and assets
under advisory surpassing %3 lakh crore,
Nuvamais well-positioned to capture a
slice of the mutual fund industry's
explosive growth.

¥68 Lakh Crore AUM Market

The sector's average assets under
management (AUM) hit 68 lakh crore in
August 2025, up 35% year-on-year, driven
by retail investor influx and new product
launches.

The approval enables Nuvama to launch

traditional equity, debt, and hybrid
schemes alongside SIFs a
SEBIl-introduced category in February

2025 bridging mutual funds and portfolio
management services. SIFs, with a %10
lakh minimum investment threshold, offer
sophisticated strategies like long-short
equity and tax efficiency, attracting HNIs
amid market volatility. Final registration,
however, hinges on fulfilling SEBI's
stipulated conditions, including net worth
and compliance benchmarks under the
SEBI (Mutual Funds) Regulations, 1996.

Nuvama's entry intensifies competition,
joining players like SBI and Edelweiss in
the SIF race. Analysts predict it could add

¥5,000-10,000 crore to Nuvama's AUM
within two years, leveraging its wealth
advisory synergies. Shares surged 3.02%
to ¥6,492.95 on BSE, reflecting investor
optimism.

As India's mutual fund penetration rises
reaching 8% of GDP this development
underscores SEBI's push for innovation
while safeguarding investor interests. For
Nuvama, it's a gateway to diversified
revenue streams, potentially transforming
it into a full-spectrum wealth giant in a
market eyeing %1 lakh crore AUM by 2030.
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ICICI Prudential Unveils Conglomerate Fund:
Betting on India's Business Empires

Thematic Equity NFO Opened October 3, Targets 71 Groups

Mumbai: In a strategic play to harness the
resilience of India's powerhouse business
groups, ICICI Prudential Mutual Fund has
launched the ICICI Prudential
Conglomerate Fund, an open-ended equity
scheme themed around conglomerates.
The New Fund Offer (NFO) opened for
subscription on October 3 and closes on
October 17, with a minimum investment of
21,000, offering retail investors a front-row
seat to the growth of diversified empires
like Reliance and Adani.

This thematic fund taps into 71
promoter-led conglomerates,
encompassing  nearly 240 listed
companies across large-, mid-, and

small-cap segments. It focuses on groups
with at least two listed entities spanning
multiple sectors, from traditional bastions
like infrastructure

with Sunrise Sector Exposure

business groups have reinvented
themselves across decades,
consolidating market share during crises
while smaller players falter’ said
Sankaran Naren, Executive Director and
CIO at ICICI Prudential AMC. The fund's
portfolio will prioritize robust balance
sheets and low capital costs that fuel
expansions into "sunrise sectors," aiming
for long-term capital appreciation.

The fund, benchmarked against the Nifty
India Domestic Conglomerate Index (TRI),
will maintain 80-100% equity allocation,
with up to 20% in debt or money market
instruments for liquidity. Both regular and
direct plans, including growth and IDCW
options, will be available post-NFO.

ICICI Prudential, managing over 7.5 lakh
crore in AUM, positions this as a timely bet
in volatile markets, where conglomerates'

diversification shields against
sector-specific ~ downturns. Experts
caution that thematic funds carry higher
risks, suited for investors with a 5—7-year
horizon and moderate-to-high  risk
appetite. "In uncertain times,
conglomerates protect capital while
capturing wealth creation," the fund house
noted.

As India's mutual fund industry eyes 1
lakh crore AUM by 2030, this launch
intensifies competition in thematic
spaces. Early subscriptions could
capitalize on lower NAVs, but thorough
scheme document review is advised. With
India's economy projected at 7% GDP
growth, the Conglomerate Fund could
redefine portfolio strategies for savvy
investors.
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Vedanta Pushes Demerger Deadline to March 2026

Amid Approval Delays

NCLT and Government Clearances Pending; Scheme to Create
Standalone Entities for Value Unlock

New Delhi: Vedanta Ltd, the Anil
Agarwal-led mining conglomerate, has
extended the deadline for its
much-anticipated demerger to March 31,
2026, from September 30, 2025, as key
regulatory approvals remain elusive. The
decision, announced in a stock exchange
filing on September 30, cites ongoing
processes with the National Company
Law Tribunal (NCLT) Mumbai Bench and
various government authorities, including
the Ministry of Petroleum and Natural
Gas.

The revised timeline, invoked under
Clause 39.7 of the scheme, allows
flexibility if conditions precedent are
unmet. Originally unveiled in September
2023 as a six-way split, the plan was
scaled back to fiveentities after shelving
the base metals demerger: Vedanta
Limited (zinc, copper, and parent),

Vedanta Aluminium Metal Ltd, Vedanta
Oil & Gas Ltd, Vedanta Steel & Ferrous
Materials Ltd, and Talwandi Sabo Power
Ltd (TSPL). Shareholders will receive one
share each in the resulting companies for
every Vedanta share held, aiming to
sharpen focus and attract sector-specific
investments.

Recent hurdles included government
objections over alleged non-disclosures,
leading to an NCLT hearing deferral to
October 8, and a settlement with Chinese
creditor SEPCO Electric Power for TSPLs
1,251 crore debt. Despite these, February
meetings saw 99.99% shareholder
approval and strong creditor backing.
Vedanta's Chairman emphasized the
restructuring's  role in  "unlocking
shareholder value,’ projecting
EBITDAgrowth of 16-20% across units by
FY27.

Analysts view the extension positively,
noting it mitigates risks while preserving
scheme integrity if one part fails, others
proceed. Shares dipped 1.2% to ¥465 on
the news, reflecting cautious optimism
amid a volatile metals market. As India
bolsters its critical minerals push,

Vedanta's pivot could redefine its global
footprint, but swift clearances are crucial
for Q1 FY26 execution.

WG Yo7 dfYen faice & €9 & IR @ 16 T 1< 3201 &l

IUHLOT FHTd, Hareg

"Heh 9 ST, Ak B  des’ ol DY, HIGRI Wi & it &t 150 S5 &l 3ifeT

A9E: WRA H THE FARK g HUT 3R Aets 7
faceR 2025 # et skt 9 wfRra &t arfiier afg oot i |
U 18,813 dTeA a9, S fUsel a1et & fader & 17,233
gfie § aifve ¢ | W 9ok # 7 ufawa & g & |1y
17,209 gfte &t skt g2, Siafd fata & Seora gur
WA

HEH Qg W e aTed (TRieyERidl) die # g
3R 9 <t gger fosht 11,808 e &, St 7 ufaid S
2 | greTifen, 39 SITHE | Uiy HiGe W, i efise SHRad
T (Terdiat) = il 91 | UeAEid! faeht 15 ufawa gges
6,701 T B TTE, ST SIS TF HeAH JIdTd! &l decll 7T i
SR 2 |

HU o TgY fAgRies 3R Higen it gy A e, "ag 9fg
AR 3G TCHITer ht HoraiT 37X ATeeh s ot JHToT
2 | it Gier <t greend # 7T A asht g 8 1" Rt @
AT ¢ o Shrecar aRaeret 3R difoifeeay deaet &t
Repadt & Yoex &t I o | greifes, af9e mufd g@en
A T gg €

SR 2025 &t Jare # e # 23 wfiwa &t Afees g 3
Ut o 31X o o HoTad fondll | faita aw 2025-26 3 farg
IR elieie 1.8 G Jfe ol ded Ao Iel 761 § | 98 Uge
fégst gu &t WY ot @t aifel daex § swolt g
T | R 319 STaeat & Sfidel W AR W gU §, ot

TRl I 3TER fE@ra |

PPFAS ®gara %e 94 CFO feAis dedr & I&i% &t 9ror i

29 fadeR T U, FaE 9 the H rsdidissy fawed Siied & a1y sgard

HEE: WRA & YW 9] 3AfeeT uiia Fgeid e gred
PPFAS ®geidd &8 = 04 % WRAREd AffheR
(Srawat) iR gier-ergn Srkaer iy aied & St &l
fIehIfeh SO 6t | Ut & ifed wH TeeH & UK,
digq 9 PPFAS Wde #qsde wigde fafdes (PPEAS
AMC) &€ & 29 &R 2025 &I Fad™ & ifqa wei &
TS ST & fam | Reke Sift ufeee ShiHe (THUas)
Y Sig &l 19 gem ot vifhar ot Y& 81 77 ], S qHess @
arfre fggar s tt |

PPFAS, STt ereit 37afdl 3 deg 3-afeet & foiq ST s &, 3

gl foh I8 TgaTTa U1 ot 31T TISTIeT a1 2 &l TrTfad
T FEM | g B YA i wEae i srurerE J
HE@YUT T, Afeh SNt T 10T TIT e ok 71T | ot
J g Hiqwmat dt frfors or gt |y Tt €, e qagdtens
Tt & <Ted STeg Gl a6l 3RiG ] |

24 d, e BI8E 7 37U FATIRIT ThiA RN Ui Tt
&Y e H theed A Sgard &l HINuT it | IF ag i
SRREE TR W[eR W & STelal Uy & TIY-T1g T9HH
feediegem #n Ffvea faggia (smédiesy) fmea oft
IUTST FAG | TEEataTE et & srarer H, =t &

SEeTa § A STl o fef ] 1 Sraesk @ 30 31FesR 2025
% 30 f&at &1 ufore fofet faan man 7, o femem ar feam
R HE Yfiie die T @i | g fded fafid e @red
aret farerenl & forg e e |

PPFAS & Taiasll 9 T 31 &1 Had 31 Ufaead #ass
3fenet vhe B, foraes Tlcy siet AasTe (TYTA) 1 aRd g
70 & 3 € | I7 agea AR i siflrar # FrmmE w
ST e Bl yaH & | faRiv @ A @ foh dawsh
TG § HE grey i fRRAl W Tad 38 " €, Al
HOIgd e 38 St o | AR o19 TguA i Sk g
3uféeiic I AoR W gU € |




S-avcie V=g

HiuTed, AR 4 31agaR | 10 31aEaT 2025

| SR |

07

Coal India Grapples with Monsoon Woes: September Output

Dips 3.9% to 48.97 MT

H1 FY26 Production Slips to 329 MT Amid Waterlogging; 875 MT Annual

New Delhi: State-run Coal India Limited
(CIL), the world's largest coal miner,
reported a 3.9% decline in September
production to 48.97 million tonnes (MT),
down from 50.94 MT in the same month
last year, primarily due to heavy monsoon
rains and waterlogging in key mining
regions. The company, which supplies
over 80% of India's domestic coal,
highlighted disruptions in subsidiaries like
Bharat Coking Coal Ltd (BCCL), Central
Coalfields Ltd (CCL), Western Coalfields
Ltd (WCL), and Mahanadi Coalfields Ltd
(MCL).

The April-September (H1 FY26) output
further slid to 329.14 MT from 341.35 MT
in the previous fiscal half, underscoring
seasonal vulnerabilities despite
government initiatives to ramp up mining
for energy security. Offtake, however, held
relatively steady at 53.56 MT, a marginal
1.1% drop from 54.16 MT year-on-year,
buoyed by steady power sector demand.

Target Under Pressure

CIL remains committed to its ambitious
FY26 targets of 875 MT production and
900 MT dispatch, aiming to curb coal
imports amid surging electricity needs.
"Monsoon impacts are temporary; we're
accelerating auctioned mine ramp-ups
and technology adoption for efficiency," a
company spokesperson stated. Yet,
analysts warn that prolonged weather
disruptions could inflate power tariffs and
strain the grid, especially with India's
coal-fired plants generating 70% of
electricity.

This dip contrasts with FY25's record 1.04
billion tonnes national output, driven by
captive mining growth. As the country
eyes 1.2 billion tonnes by FY30 to fuel
industrialization, CILs pivot to sustainable
practices like mine closure and
reclamation adds complexity. Investors
shrugged off the news, with shares
inching up 0.5% to ¥485, betting on festive
season demand. With winter looming, all

eyes are on Q3 recovery to realign with
self-reliance goals.

India Rolls Out Solar Import Tracker to Safeguard Domestic Boom

MNRE's New System to Scrutinize Origin and Compliance, Aiming for
Self-Reliance Amid Rising Capacities

New Delhi: In a strategic push towards
energy independence, India is gearing up
to launch a dedicated Import Monitoring
System (IMS) for solar equipment,
enabling real-time tracking of imports'
origin, content, and compliance with
harmonised system codes. The Ministry
of New and Renewable Energy (MNRE)
has forwarded the proposal to the
Ministry of Commerce, with
implementation expected within days, as
revealed by Secretary Bhupinder Singh
Bhalla.

This initiative, modeled after monitoring
frameworks for steel and paper imports,
will  mandate online pre-shipment
registrations and automatic clearances,
curbing unchecked inflows primarily from
China, which dominates over 80% of
global solar supply chains. "The system
will enhance transparency and protect
nascent domestic manufacturing," Bhalla
told reporters,

emphasizing its synergy with the
Approved List of Models and
Manufacturers (ALMM) policy. From June
2026, a comprehensive list for solar cells
will enforce local sourcing in government
projects like PM Surya Ghar Muft Bijli
Yojana and PM-KUSUM.

India's solar module capacity has surged
past 100 GW, with cells at 27 GW,
projected to hit 200 GW and 100 GW by
FY28 outpacing the 50 GW annual
demand. Exports reached $1.03 billion in
FY23, underscoring self-sufficiency gains.
Yet, challenges persist: anti-dumping
probes into Chinese encapsulants and a
Rs 3,500 crore incentive for critical
minerals aim to slash import reliance
further.

Experts hail the IMS as a "game-changer”
for fair competition, potentially reducing
project costs long-term by fostering local
innovation. As India targets 500 GW
renewables by 2030,

this tracker could redefine the sector's
global footprint, balancing growth with
protectionism.
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All level indicated above are based on future prices PP: Pivot * If R2 is crossed then R3 becomes the next target with the stop loss
Point: This is TRIGGER POINT for buy/sell Based on the price at R2.

range of the previous Month, R1: Resistance one: 1st Resistance « Similarly, if price goes below PP the trader should SELL price below
over PP; R2: resistance Two: 2nd Resistance over R1; S1: PP as stop loss and the first target would be ST,

Support one: 1st support after PP; S2: Support Two: 2nd support * If S1is crossed then S2 becomes the next target with the stop loss
after S1 at ST,

* If S2 is crossed then S3 becomes the next target with the stop loss
* As per tool, trader should take Buy position just above pp and at S2.
keep the stop loss of PP and 1st target would be R1
* If R1 is crossed then R2 becomes the next target with the stop
loss at R1
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Disclaimer: This content is for educational purposes only. Investments are subject to market risks. Please conduct your own research or consult a qualified
financial advisor before making any investment decisions.Investments are subject to market risks. Please conduct your own research or consult a qualified
financial advisor before making any investment decisions.
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