RNI No#MPBIL/2013/49052

INVESTMENT AVENUES®

SocRCHC

WU, AFEOR 22 Tdax | 28 7daR 2025

WIUTeT, HeAUR YT A UhIAd

ad-13

3ih-67 UYS-8 - 5.5/

STeE 79 A% UG A 8,000 FIIS F HieR A=thaaiT Motae & o
6 GW Thigd Wie & STAT¥R SR &l e, 4,000 Twfat giowd; 7t # wRueg R, 7% 2026 % Ategd Sae

oaTer: SR 9 A HEd WSR3 TSR et o Heredt thet-2
3T & & 8,000 I FUF & 3% T 6 GW Thigd
Tier AgHaafT wie d YesTd H | Jeawe . Agd
I1ga A YAYSH T | I8 WRA &1 Ta9 F31 Hiek 3G
g, 2T, S grife, aThd, deg 3fR Afeded @ gol SargT
FHAT |

79 & TIET FHR T T Fel, Ig Wie WRA & g o
TRl STTAYRAT I FoTad BT SR TS Holl &7a
TSI | TS gl TXvll & O g | Ugel TRUT H 2,000 3RS
% AT @ 3 GW ¥ 3R 4 GW HATeIed &maT gt | 72
2026 % Ugell Aiedd U SSE ghTl, 3 a1g foer #
e | gE RO H 6,000 FIE F 6 GW aThd & |1

afafte 3 GW wieged 3R 8 &ar SISt St (et
110 U@g | Tell Ig Wi dF aul # 4,000 At giord
HAT |

S goiifAad & Siftge MD 3fik CEO T 9411 3 e,
TANT 'HR-39-34 Aled—Agthaawy, 39e@, EPC iR
O &M TJoreIT GRTHT & | 7Y TGRT &l T dhgid &M,
Hlgd SRR 3R WfEiet Fdieeviia Sifaat & wror
g3l ¥g PLI @M & ded & S 9Rd & 500 GW
AT-WhiTEeT e ol 1 S |

Tt o1 AT ¢ o 2Ed Hier fFata s | Sega diek &
uTE Uge ¥ 1.2 GW ATSIe & ¢ | e IR # Siaed &
R 2.5% TS | TG HgH "SANHR HRA' B AT BT |

FDI-FII yarg @i 7ifd 37 1R FgW et i Rl @ doh: ufhar @l aT, I a9 1

&

1o Harerd ® ¥, Fawe age @ ga; Sl & 919 AR |ig it wifd & st Hifarrd (@R ) wiwa

2 feeett: anfored Tg 39T Fedt IR TR | e
IOy HaTerd & aifursd Wad § [gaure! & a1y doe &,
S fageht uerey faw (FDI) ok ez demma faw
(FII) & Sgrat 47 & Surdi o ==t g% | Tiae 3 e, o=
UfshaT ot AT, TRl 3TR FRIE T o el g ST ORI
F IR S | I Joik (A% TG & Gid o o1 1 oY, STef
FDI 3iR FII g1 & STEM s TR $iehd 3 |

FICCI & 984 afiieh 318 §97 o IgTed 9aRIg § aerd gy
Tt = el foh Haw & ISR gord, 71 debriehl, ST8em
q faerg & erar fenT | 3= i ifdra f@ra, @R qg
3R e ailRkfefad da & fasygmg w oIk f3an | g5 Rase
TG & g1 =gy 3 FDI 3fR FII &l 8 a1 37k a1fve
RIS ST ST, A + gl |

R FDI iR FII wfskanell & gemaferd &= & forg
TR TRTRT R T § | S-S 2025 # FDI 15% Sgat
18.62 3R¥ efelk @l FY24 # FDI gfghet warg 50.01
3R TR 3R Pt FDI 80.6 3R Sfer o1 | et o et
T My sen fafgefientor ok U@ e W el &
A T a1 | IR R Bl =R i fafemior
Fg I W SR o, fSEH srefAsie, urEa S,
garsil l gRIfaRRoT, Faer-erge TRIRIRHR ok aa
qeheilen YU IHA B |

arforsy Helt 3 et o fawr zen fafamior &t agrar 37, e
g1 & @R W@ iR ggEhfd @ #9 F6| dew #
Sy, TICaTy 3R SgnT wfaffedi 3w forar | faiogt
&1 H=T @ T 4 TR WRd ol 3 e &t g Fra |

TRTE | MR TG IR T IgTeT: AT U o A 71 erort gRe Sfeeawm
TSI <. Hig argd = foRan Yo, 50 FHRI arer Yo gied; sy sRieR wa R wded &l faah 98 Fard

WIARN: A UG & eI 81, Higd A1gd A JUER B
TR H g STE TSTIE Uod HT ST Igled fHaT| 50
FAL AT A STeET-To RS Eed TR & Uidg
HiSR T ¥ Aesl $o v & gi w ¥ § ok o9 fay
RIe T o Je URexd | 97 311 g @l g |
3iIeRTE 9 & I TARed dh.emR.qg. siierfa &t e #
gafid 39 90 @ 1920 & §UF & oW Uo @l
RO X SR o e 8 | Bedt # deett arienan o
3 g &, fSad enyfaes giaany ofi shadta & fasy
Tfig e Geft e 8 |

IgTe GARIE H <. 159 7 Fgl, WoTe! Ued 9 g s vdes

AHRE U ¢ | 36T ToiTg oid S8 ool gRes glea &
TG Wewl & ge # 9l gfg et ok wrEa
FRITRI-FReqeRl @l IR e | 3= Fer & =g
TR qde &l GDP &1 10% e o ST & felg everdt 3fK
WS e WAy T 2 @ |

Fred H 42 Seew ¥, 6 e ge ok 2 fadRma ge €
TERT TS o QT ST oh AT F <Ry o R |
Ted a9t & R, WoRrel # Rl qdeat & G
froe af 2.5 @M UR 9 Il § | 39 Y GO § 2026 TF
30% 3TR gfg i 3ig g |




S-avcie V=g

W1, THAR 22 FdeR § 28 AdeR 2025

| STEIBR |

WA ST ARTd W fA4eon: SR 1 36 9t (49w, diffaq $u ) ffer

AfSHe TR 11.5% T Ugaa &l SFAM, IRDAL @l %St GH1E; SRAATE|-SHT Shufdl § AN HA 6l STdTe

7% feeett: ware e hifdant f gedt amra i fafad &
& iU TR gfehg 3 72 2| fox Helterg 3 e dufaa,
SregaTet HfafAfedt ofik e Gitet & 91y 9w @l dooh
&, e @ 9 ara W) afiay @ SR gersn

Sed 81" IRDAI 92REq o/ do 3 gt el o1 foh 3
Yeorie AR W AR @@ g |

Ig heH Wi ST &d Sl dgd] AT &l dalfed
&1 &, STal WHIH 20-30% AT 96 @ &1 HR

AMEE! & HOR T & gIa U MY | YT & Tead
Afewa g teg Rl 2025 & R, ¥Ra # Afewa
AR 2026 F 11.5% T Ugd T 8, SiT AW 3ited
9.8% T A 2 |

oo 1 At Frarerg 3 7 Fame IRDAIL &1 fiffes &y,
TSic FHHIRH THT ST 9&d Gl (o & weda 99t |
afg w3 Fel, "&H SRl iR AT Ul § enTa
FH &Y 37 TRGRIAT da ! 3Tdied 91 3R ¢ | FoiH YeeThie
37 shfeem fufeor & sfafadanst @ den & fog geau

HYAT FARG Pl Ao B SR ALl e Folg TS bl
eIl Fg TR X & W&t € | FICCI 3fi CII 5@ gre-it
J gHde o, dfe SIS dufaal 3 wHieE werd w [&ar
g |

TR et AT € 6 3 Sura wemn ot & fag e o gwar
FATET | FY 26 sofe # @ 89 & [ 90,000 & &0
?ﬂﬂﬁﬂﬁ%la’a’m'\mgwm TR AT ol FSTgd BT,
ST 50 RIS AN el e B! ¢ | W HTedd 3T BrAf
T oft Afeehet feaTeq W goa fAau R AR R @ § |

il bhidl il
HEALTH |

/" INSURANCE |

‘.

ZEH YT TRETT ST, AAfehe IUNT IR a1 IS |

Digital Gold Platforms Urge SEBI Oversight:

'Regulate Us' to Buildinvestor Trust
An addition of

23,000 to your SIP
can make you richer
by around Z1 crore

IBJA Letter Highlights Industry's Call for
Framework After SEBI Warning; Backed by
BIS-Approved Refiners, Firms Eye SRO if
Regulator Declines

Mumbai: Amid regulatory ambiguity, digital gold companies are
knocking on the Securities and Exchange Board of India (SEBI)'s door,
seeking formal supervision to assure investors of safety and

— Here is the simple math

transparency. The India Bullion & Jewellers Association (IBJA) has :;;:?Si
written to SEBI Chairman Tuhin Kanta Pandey, urging the markets -
regulator to bring these platforms under its ambit or designate

another authority, as reported by The Economic Times on November ——

18. This plea follows SEBI's November 8 advisory cautioning investors
that digital gold products fall outside its jurisdiction, neither classified J
as securities nor regulated as commodity derivatives.

IBJA National Secretary Surendra Mehta revealed that several digital
gold providers, including those backed by BIS and NABL-accredited
refiners, have approached the body expressing willingness for
regulation. "This oversight would dispel fears of misleading
consumers and enhance credibility,’ Mehta told ET. Platforms like
Tanishq (via Safe Gold) and MMTC-PAMP offer investments starting
at %1, but lack SEBI's investor protections, prompting a surge in
withdrawals post-advisory.

28,000

Monthly SIP

228.8 lakh

Amount Invested

Total Value

Duration: 30 years | Assumed returns @12%

Increase your SIP amount tOdCly!

Vision Invest Tech Private Limited

The request comes as digital gold hoIdings hit 25 tonnes in FY25, @ ARN: 10613 | AMFI Registered Mutual Fund Distributor W ¥ieten
projected to double by FY30 per Technopak Advisors. If SEBI declines, [ (+91)7389912025 = visionadvisorymkt@gmail.com

firms may seek self-regulation via a Self-Regulatory Organisation
(SRO) by November-end or approach the Ministry of Finance or
Corporate Affairs, sources indicated. Experts like Sidharth Kumar of
BTG Advaya endorse an SRO model akin to AMFI for mutual funds.
SEBI recommends regulated alternatives like Gold ETFs or Electronic
Gold Receipts (EGRs) for liquidity and safeguards. With GST, storage

fees, and platform charges adding to costs, regulation could
standardize the ¥50,000 crore market, foster growth while mitigating J _ . )

risks like default or KYC lapses. As young investors flock to fractional . , % !
ownership sans locker hassles, this push signals maturity in India's v B g7
gold fintech ecosystem. : : " iy

Dr. Irshad Ahmad Khan
Sub-Editor

Sh. Pushpendra Singh
Marketing Officer

Sh. Pradeep Karambelkar
Founder & Editor
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India's Defence, Infra & Railways ETFs: Riding

the Economic Boom

“When a nation builds roads, railways, and defence strength, it is not
just building assets: it is building its future”

India is witnessing one of the biggest
economic transformations in its history.
Government spending on infrastructure,
defence, and railways has increased
massively, and this is creating new
opportunities for investors. One of the
simplest ways to participate in this growth
is through ETFs (Exchange Traded Funds)
that track these booming sectors.

In simple words, ETFs are baskets of
stocks that you can buy like a single
share. They allow you to invest in many
companies together, without needing to
pick each stock. This helps reduce risk
and makes investing easier for beginners.

Why are these Sector ETFs becoming
popular?

India's development story is no longer
limited to metros, it is now reaching small
towns, rural markets, and industrial hubs.
To support this growth, the government is
investing heavily in railway modernisation,
defence manufacturing, and nationwide
infrastructure building. As a result,
companies in these sectors are seeing
strong order books, rising profits, and
long-term visibility.

Because of this, Defence ETFs, Infra ETFs,
and Railways ETFs are attracting both
new and experienced investors.

1. Defence ETFs: India's move toward
Self-Reliance

The Indian defence sector is transforming
rapidly. India is reducing imports and
focusing on ‘Make in India’ weapons,
aircraft, drones, and naval systems. Key
drivers include:

* Exporting weapons to other countries

‘Indigenous fighter jets, missiles, and
naval ships

+ Large government orders for defence
PSUs

+ Focus on national
technological upgrades
Defence ETFs allow investors to benefit
from the growth of leading companies
without selecting each stock individually.
As India becomes a global defence
exporter, this sector is expected to grow

strongly in the next decade.

security and

2. Infra ETFs: Building the India of 2047
Infrastructure is the backbone of any
developed economy. India is building
expressways, airports, smart cities,
bridges, and logistics parks at record
speed. Major growth reasons:

* Fastest highway construction globally

« %10 lakh crore+ annual infrastructure
budget

« Strong push for logistics and smart
urban development

* Private and global investments flowing
into India

Infra ETFs capture the performance of
construction, cement, energy, and
engineering companies that are directly
contributing to this massive development
wave.

3. Railways ETFs: The New Growth Engine
Indian Railways is undergoing its biggest
upgrade ever. From Vande Bharat, freight
corridors, and bullet trains to modern
stations and safer tracks: the entire
system is being rebuilt. Why Railways
ETFs are booming:

* Multiyear government investment

* Higher freight income and operational
efficiency

« Growth in manufacturing of coaches,
signalling, and tracks

* Increased role of private players
Railways-focused ETFs include companies
that supply engines, wheels, electrical
parts, and technological systems, a sector
expected to grow steadily for the next
20-25 years.

Why ETFs are the Smart Way to Invest in
these Sectors

* You don't need to pick individual stocks

* Lower cost compared to mutual funds

* Diversification reduces risk

* Easy to buy and sell like a normal share

« Suitable for both beginners and long-term
investors

Final Thought:

India is entering a golden era of
development. The boom in defence,
infrastructure, and railways is not

temporary- it is part of a long-term national
vision for a developed India by 2047.

“When the nation grows, your investments
grow with it. ETFs are the simplest bridge
and your

between India's

prosperity.”

progress

Dr. Irshad Ahmod
Khan
Sub-Editor
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Volkswagen Trims India EV Costs by 30%, Scouts Local
Partners to Revive Market Share

Platform Development Budget Slashed to $700M from $1B; Talks with JSW,
Tata, Mahindra Amid 2027 Emission Norms and 2028 Launch Target

Mumbai: Volkswagen AG is aggressively cutting electric vehicle
(EV) development costs in India by nearly one-third while
intensifying its search for a domestic partner to bolster its
stagnant market presence, according to sources familiar with the
matter. The German automaker has reduced its platform
investment to about $700 million from an initial $1 billion,
signaling a strategic recalibration to navigate rising expenses and
regulatory pressures in one of the world's fastest-growing auto
markets.

The cost trims come as Volkswagen grapples with a mere 2%
share after two decades in India, where EV adoption is
accelerating ahead of stricter carbon-emission norms effective
2027.

With a dedicated EV launch slated for 2028, the company is
prioritizing partnerships to share risks and funding, especially after
failed talks with Mahindra & Mahindra last year. Skoda Auto
Volkswagen India, the local arm, is in advanced discussions with
potential allies including JSW Group a partner to China's SAIC
Motor and Tata Motors, as well as an unnamed Indian contract

manufacturer K="
"Volkswagen is unwilling to [ "
shoulder billions alone in a i1
high-risk market," a source told
Bloomberg. The revised budget
focuses on a tailored EV
platform for affordable models,
potentially including imports as
a stopgap if the EU-India trade
deal materializes. Talks aim to
unlock internal approvals, with a
deal eyed by mid-2026.

India's EV market, projected to hit 10 million units annually by 2030,
offers Volkswagen a lifeline, but competition from Tata, Mahindra,
and Hyundai looms large. The move aligns with global shifts, as VW
reallocates resources amid US-China tensions. Shares of
Volkswagen dipped 0.8% in Frankfurt, while Indian auto stocks rose
on partnership buzz. As emission deadlines approach, this hunt
could redefine VW's Indian playbook, blending cost prudence with
collaborative innovation.

#® PGIM

India Mutual Fund

PGIM India Multi
Asset Allocation
Fund

(An open-ended scheme investing in equity and
equity-related instruments, debt and money
market instruments, Gold ETFs, and Silver ETFs)

Fund Objective:

To generate long-term capital
appreciation by investing in multiple
asset classes including equity and
equity-related securities, debt and
money market instruments, Gold
ETFs, and Silver ETFs.

November 11, 2025
November 25, 2025

NFO
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*There is no assurance that the investment objective of the Scheme will be achieved
Mutual Fund investment is subject to market risks. Please read the documents carefully before investing.
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Inox Wind & KP Energy Join Forces for 2.5
GW Wind-Solar Hybrid

Gujarat-Focused ISTS Projects to Be Delivered by FY28; Partnership
Leverages Inox's 4 GW Order Book and KP’'s 2 GW+ EPC Expertise

Vijayanagar: Inox Wind Limited (IWL) has signed a strategic framework
agreement with KP Energy Limited to jointly develop 2.5 GW of
inter-state transmission system (ISTS) connected wind-solar hybrid and
wind projects across Gujarat and other states. The MoU, announced on
Tuesday, combines IWL's manufacturing prowess and 4 GW order book
with KP Energy’s proven EPC execution track record of over 2 GW.
Under the pact, KP Energy will provide balance-of-plant (BoP) services,
while Inox Wind will supply its latest 3.x MW WTGs and handle
operations & maintenance. The portfolio is targeted

for completion by FY28, with phased commissioning starting FY26.
Gujarat, with its abundant wind-solar corridors, will be the primary
focus, followed by Rajasthan and Karnataka.

This partnership is a perfect synergy, said Kailash Tarachandani, CEO of
Inox Wind. We bring cutting-edge turbines and a strong order pipeline,
while KP Energy’s local execution strength ensures faster project

turnaround. Faruk G. Patel, Chairman & MD of KP Energy, added, The collaboration allows us to scale rapidly in the hybrid segment,
where India needs 50 GW+ capacity by 2030.

Both companies are already executing 1 GW+ of joint orders. Inox Wind's order book stands at 3.9 GW, with recent wins from C&I players
and PSUs. Shares of Inox Wind rose 4.8% to Rs 198 and KP Energy surged 7% to Rs 512 on the BSE. Analysts see the tie-up as a
game-changer for cost-effective hybrid delivery, reinforcing India’s renewable energy ambitions.

HAL-L&T's Historic PSLV Milestone: India's First
Industry-Built Rocket Set for Oceansat Launch in Early 2026

Consortium Delivers First PSLV-XL Hardware; ISRO's Shift to
Private Production Marks New Era in Space Manufacturing

In a landmark achievement for India's space sector, the consortium of  Vehicle (SSLV) to HAL. L&T's space arm, already executing
Hindustan Aeronautics Limited (HAL) and Larsen & Toubro (L&T) has 1 GW+ joint orders, eyes 10 more PSLV launches post
successfully built the country's first industry-manufactured Polar Satellite  these five. Experts hail it as a boost to 'Atmanirbhar
Launch Vehicle (PSLV), slated to launch the Oceansat satellite early next ~ Bharat' in space, potentially capturing 7% of the global
year. This development, announced in this week, signifies ISRO's strategic =~ market by 2030. Shares of L&T rose 2.1% to Rs 3,850 on
pivot toward private sector involvement in proven rocket production, BSE, reflecting optimism. As India targets 500 GW
freeing resources for cutting-edge missions. renewables and advanced missions, this collaboration
The PSLV-XL hardware, delivered to ISRO's Sriharikota launch site,  propels self-reliance in rocketry.

represents the initial output from a 2022 contract for five such vehicles.
We have started delivering the PSLV hardware, and the first rocket built by
the HAL-L&T consortium will launch the Oceansat satellite early next year,
said a senior L&T executive. The Oceansat mission, part of ISRO's Earth
observation program, will monitor ocean color, seasurface temperature,
and wind vectors, aiding climate studies and disaster management.

Under the agreement, HAL and L&T handle end-to-end production,
leveraging transferred technology from ISRO. This includes the vehicle's
four stages: a solid-propellant first stage, liquid second stage, solid third,
and liquid fourth. The PSLV, ISRO's workhorse with 62 launches (94%
success rate as of May 2025), has deployed over 400 satellites globally.

The partnership aligns with ISRO's privatization drive, including tech
transfer for the Small Satellite Launch
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Bajaj Auto Seals KTM Majority Stake Acquisition
After Regulatory Greenlight

€800M Debt Deal Completes Shift from Minority Partner to
Controlling Owner; Rebranding and Global Expansion on Horizon

Mumbai: Bajaj Auto Ltd has finalized its
long-awaited acquisition of a majority
stake in Austrian motorcycle icon KTM
AG, marking a transformative chapter for
both companies. The deal, valued at €800
million (approximately Rs 7,765 crore),
received final approval from European
regulators on November 10, culminating
in the transaction's closure on November
18, as announced in a BSE filing.

Through its wholly owned subsidiary Bajaj
Auto International Holdings BV (BAIH),
Bajaj acquired all 50,100 shares of Pierer
Bajaj AG (PBAG) from Pierer Industrie AG
(PIAG), securing full ownership of PBAG.
This elevates Bajaj's effective stake in
Pierer Mobility AG (PMAG)-KTM's holding
company to 74.9%, up from a previous
37.5%. This consummates our controlling
stake in PMAG and KTM, Bajaj stated,

rebranding PBAG as Bajaj Auto
International Holdings AG and PMAG as
Bajaj Mobility AG.

The move, first announced in May 2025,
injects €600 million in fresh funding €450
million as a secured loan to KTM and €150
million in convertible bonds to revive the
Austrian firm amid its restructuring. KTM,
facing liquidity woes since November
2024, secured creditor approval in
February 2025 for a 30% cash settlement
by May 23, averting insolvency. Bajaj's
infusion, including €200 million already
committed, positions it as the sole
majority owner, ending the Pierer Group's
involvement.

Rajiv Bajaj, Managing Director, hailed it as
a strategic evolution, leveraging Bajaj's
manufacturing expertise and KTM's
premium branding. With Bajaj's prior 48%
stake in KTM since 2007, the partnership

has birthed models like Dominar and
Pulsar RS. Now, joint R&D and global
exports aim to tap the $100 billion
two-wheeler market.

Shares of Bajaj Auto surged 3.2% to Rs
9,850 on BSE, reflecting optimism. As
India eyes 10 million EV two-wheelers by
2030, this alliance could redefine premium
mobility, blending Indian scale with

European flair.

Godrej Properties Targets Rs 3,500 Cr from
30-Acre Bengaluru Township

Godrej Forest Estate at Devanahalli to Launch
in Q4 FY26; 3 million Sq Ft Premium Plotted Development to Capitalise

Bengaluru: Godrej Properties Ltd (GPL)
has set an ambitious revenue target of Rs
3,500 crore from its upcoming 30-acre
premium plotted township, Godrej Forest
Estate, located in the fast-growing
Devanahalli-North Bengaluru corridor. The
project, acquired through an outright
purchase in July 2025, is slated for launch
in the last quarter of FY26, company
executives confirmed during the Q2
earnings call.

Spread across 30 acres, the development
will offer approximately 3 million sq ft of
saleable area, primarily comprising
premium residential plots with extensive
green cover and forest-themed amenities.
“North  Bengaluru, especially the
Devanahalli-IVC Road belt, is witnessing
strong demand from end-users and

on North Bengaluru Boom

investors due to the airport expansion,
upcoming metro, and IT-BT corridor
growth,” said Gaurav Pandey, MD & CEOQ,
Godrej Properties. The company expects
to achieve a booking value of Rs
3,000-3,500 crore over the next 3-4
years, with an average realisation of Rs
10,000-12,000 per sq ft.

This marks GPLs third major plotted
development in Bengaluru in 2025,
following Godrej Woodscapes (Whitefield)
and Godrej Park Retreat Phase Il (East
Bengaluru). The company has already
sold over Rs 5,000 crore worth of plotted
inventory in the city this fiscal. Bengaluru
continues to contribute over 35% of GPLs
total sales, with H1 FY26 bookings
crossing Rs 6,200 crore.

With a strong launch pipeline of 12-15

million sq ft across key cities in H2 FY26,
Godrej Properties remains on track to
surpass its Rs 20,000 crore annual booking
guidance. Shares rose 2.4% to Rs 3,085 on
BSE post the announcement.
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All level indicated above are based on future prices PP: Pivot * If R2 is crossed then R3 becomes the next target with the stop loss
Point: This is TRIGGER POINT for buy/sell Based on the price at R2.
range of the previous Month, R1: Resistance one: 1st Resistance « Similarly, if price goes below PP the trader should SELL price below
over PP; R2: resistance Two: 2nd Resistance over R1; S1: PP as stop loss and the first target would be ST,
Support one: 1st support after PP; S2: Support Two: 2nd support * If S1is crossed then S2 becomes the next target with the stop loss
after S1 at ST,

* If S2 is crossed then S3 becomes the next target with the stop loss
* As per tool, trader should take Buy position just above pp and at S2.

keep the stop loss of PP and 1st target would be R1
* If R1 is crossed then R2 becomes the next target with the stop
loss at R1

Stock name plosing Ratd R2 S1 S2
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BANK NIFTY 58868 59790 58515 58162 5 q;l I ii EI m 1 ,OOO <
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°
FINNIFTY 27566 28099 27369 27171 aﬂ' ﬁ Elé a |q a 5 a:l |€\'| | i aﬁ
MIDCAP 13851 14158 13766 13680 *
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= 7 07 =TT 0 Ufd AR TR 1 A
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HCLTECH Lo 1704 1574| 1538 R ot T 3MEE! Ut SHIST fafide 3 18,000 i TU &
e e o o ks e, e e e
HAL ) .
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10¢ 167 177 164 161 # Hivor &t o 20 TR ¥ 26 TSR deh el Tl 39 SEah H 1
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T 4023 4098 3982] 3942 o, St FY 26 # 15,000 FR18 e Uge Hehdl ¢ | S1aae & 3fehct 99
LUPIN 2031 2098 2009 1988 %A g, o ufd 2R 31 (EPS) E@Tﬁaﬁzﬁq'{mq\@qaama
MARUTI 16009 16456 15703 15398 E-]TITI RS 2 14 &R 2025 %, [OE B2 IR (<2 e

MEM 3747 3842 3684 3620 wﬁﬁéw) aﬂ%ﬂ'{ 15% W&W’T%l 5 e YT Rosres S

MGL 1215 1279 1198 1181 : . .
MAZGAONDOC 2742 2887 2703 2665 # 2:11 3R SR 7 17:706 & | WHICH 757 Hetenior, o 7fd Tie

PFC 370 384 366 362 13.05% eReRl ardt, 9T Tl @i, foud Red fHawmen o v
RECLTD 358 367 355 353 A1 B |
RELIANCE 1544 1585 1517 1491

SBIN 973 993 966 959 .. »
R = o 1957 980 Td 2T 3ATH €€ & NSE 37 BSE W gnm | FY 25 H &hut &1

SHRIRAMFINANCE 823 844 811 798 TS 5% FGH 1,54,000 FS ¥9 37 PAT 2% Fgav 26,000
TITAN 3902 4019 3838] 3775 FIe T g | FARIvsil ot e & foh g e eRuR & fayE
TCcs 3150 3223 3096] 3041 T | AT 1,527 ¥ & Sd TR W Ugd | Ig a9 et

TATAMOTORS 363 389 354 345 Yaret il fRRAT H guiaT g |
UPL 749 784 739 730

VALIENT 267 302 258 248
WIPRO 244 251 241 237

Disclaimer: This content is for educational purposes only. Investments are subject to market risks. Please conduct your own research or consult a qualified
financial advisor before making any investment decisions.Investments are subject to market risks. Please conduct your own research or consult a qualified
financial advisor before making any investment decisions.
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