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RBI Governor Urges Banks to
Slash Costs and Harness Tech in
Easing Cycle

Financial Mistakes to Avoid
Sanjay Malhotra Calls for Efficiency Gains as
Repo Rate Hits 5.25%; Focus on Digital Lending,

Cybersecurity, and Lower Operating Expenses Wt G

A © Credit card debt

Mumbai: Reserve Bank of India Governor Sanjay Malhotra has © No health insurance
exhorted banks to leverage technology and prune operating costs to
maintain healthy margins amid the ongoing monetary easing cycle.
Speaking at the FIBAC 2025 banking conclave on Thursday, Malhotra
said the cumulative 125 bps repo rate cut since February 2025 has
compressed net interest margins (NIMs), making efficiency
paramount.

With policy rates trending lower, banks must accelerate digital
transformation and rationalise branch networks to protect
profitability, Malhotra stated. He highlighted the need for Al-driven
credit assessment, blockchain for faster settlements, and robust
cybersecurity to counter rising digital fraud, which surged 300% in
FY25.

Malhotra praised public sector banks for improving cost-to-income
ratios to below 50% but urged private peers to follow suit. He also
flagged the importance of co-lending models with fintechs to expand
reach while sharing risks. Technology is no longer optional, it is the
backbone of inclusive and resilient banking, he emphasised.

The Governor’s remarks come as banks face pressure from slowing
credit growth (12% YoY) and rising NPAs in unsecured retail. With

© Late retirement planning
© Not diversifying

© Too many loans

You can avoid all these mistakes by talking to a Wealth Partner

Reply to save yourself from making these mistakes

another potential 25 bps cut expected in February 2026, analysts » ) o
forecast NIM compression of 1015 bps unless offset by efficiency ViBion Invest/inch Rrivats L iinited Vjistes
gains. [ (+91)7389912025 == visionadvisorymkt@gmail.com

Shares of major banks rose 1-2% post the speech, reflecting
optimism over regulatory support for digital initiatives. As India
targets a $5 trillion economy, Malhotra’s call underscores the sector’s
pivot toward tech-led, cost-efficient growth.
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SIP Revolution: How India is Building a Nation of Long-Term Investors

India is witnessing a major shift in the way
people save and invest. For decades,
Indians preferred gold, real estate, and
bank deposits as the safest options for
their money. But today, a silent revolution
is taking place. Systematic Investment
Plans, commonly known as SIPs, have
transformed investing from a risky activity
into a disciplined habit for millions of
families. This growing SIP culture is
building a new generation of long-term
investors and strengthening India’s
financial ecosystem.

SIPs allow individuals to invest a fixed
amount regularly: monthly, quarterly, or
even weekly into mutual funds. This
simple method removes the fear of timing
the market and helps investors benefit
from compounding. More importantly,
SIPs suit the Indian mindset of gradual,
steady saving. Just like recurring
deposits, SIPs make investing easier for
common people by automating the
process and reducing emotional
decision-making.

The rise of SIPs has been extraordinary.
Monthly SIP inflows have touched record
highs, crossing 20,000 crore, showing
that Indian households are embracing
equity markets with confidence.
Small-town participation has surged as
digital platforms, mobile apps, and online
KYC have made investing convenient and
paperless. Even first-time investors now
understand that long-term investing is

better than reacting to short-term market
ups and downs.

One key reason behind the SIP revolution
is financial awareness. Campaigns by
mutual fund companies, AMFI, and
financial influencers have educated
people about the benefits of long-term
investment. The message “Mutual Funds
Sahi Hai” has become one of the most
successful financial literacy slogans in the
country. As more Indians learn about
inflation, compounding, and wealth
creation, they realise that traditional
savings alone cannot meet future goals
like children’s education, retirement, or
buying a home.

Another factor driving SIP adoption is
India's strong economic growth. With
rising incomes, urbanisation, and digital
banking, more families are able to save
and invest. Younger Indians, especially
those in their 20s and 30s, are starting
SIPs early, giving them a long runway for
wealth creation. This young investing
population is likely to support the stock
market for decades, providing stability and
depth to India’s capital markets.

SIPs also help investors stay disciplined
during market volatility. Instead of
panicking during market corrections, SIP
investors continue investing
automatically.

This helps them buy more units when the
market is low and fewer when it is high,
abenefit known as rupee-cost averaging.

Over the years, this reduces the impact of
market  fluctuations and  improves
long-term returns. Many financial planners
call SIPs the most practical way for
common people to participate in India’s
economic growth.

The SIP revolution is also strengthening
India’s financial markets. With consistent
monthly inflows, domestic investors are
now a counterbalance to foreign investors,
whose buying and selling earlier caused
sharp market movements. Steady SIP
money provides long-term stability to the
stock market and supports Indian
companies in raising funds for expansion.
India is on its way to becoming a nation of
disciplined, long-term wealth creators. As
more households adopt SIPs, long-term
financial  security = becomes  more
achievable for the average citizen. The SIP
revolution is not just changing investment
habits; it is helping build a stronger, more
financially confident India.

Dr. Irshad Ahmod
Khan
Sub-Editor
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Abu Dhabi's IHC Secures CCI Approval for $1 Bn Stake in
Sammaan Capital

43.46% Acquisition through Avenir Investment Marks Major Foreign Entry
into Indian NBFC; Deal to Bolster Lending and Al-Driven Credit Solutions

Mumbai: In a significant boost for India's financial services sector,
the Competition Commission of India (CCI) has approved Abu
Dhabi-based International Holding Company's (IHC) $1 billion (Rs
8,850 crore) acquisition of a 43.46% stake in Sammaan Capital
Ltd, a leading non-banking financial company (NBFC). The nod,
announced on December 9, clears the path for IHC's affiliate,
Avenir Investment RSC Ltd, to become the new promoter of the
RBI-registered upper-layer NBFC.

The deal, first announced in October 2025, involves issuing
preferential shares to Avenir, diluting existing shareholders' stake
from 98.25% to 57.74%. It will trigger a mandatory open offer for
an additional 26% from public shareholders. Sammaan Capital,
formerly Indiabulls Housing Finance, operates a network of 220
branches across 150+ towns, focusing on retail and wholesale
lending, MSME loans, lease rental discounting, asset
management, and insurance distribution. The infusion will fund
Al-enhanced lending and credit solutions, aiming to expand its $10
billion loan book.

This USD 1 billion investment reaffirms our commitment to
supporting Sammaan Capital in its next phase of development,

including the adoption of Al to enhance lending and credit
solutions, and to contributing meaningfully to India’s financial
ecosystem,’ said Syed Basar Shueb, CEO of IHC. The transaction,
notified under Section 5(a) of the Competition Act, poses no
appreciable adverse effect on competition, per CCl's assessment.
Sammaan Capital's shares surged 9% to Rs 154.35 on BSE
following the approval, reflecting market optimism. The lender
reported FY25 revenue of Rs 63,910 crore and net profit of Rs
1,226 crore, dominating 19% of India's Rs 2 lakh crore edible oils
market-no, wait, that's incorrect; actually, as an NBFC, it excels in
mortgage and MSME financing.

This marks IHC's strategic foray into Indian fintech, leveraging its
diversified portfolio in finance, healthcare, and real estate. For
Sammaan, the capital will accelerate growth amid RBI's push for
digital lending. Analysts forecast a 20-25% revenue uptick
post-deal, positioning the NBFC as a key player in a $500 billion
credit market. As foreign investments flow into India's BFSI sector,
FDI inflows hit $18.6 billion in H1 FY26, this approval underscores
regulatory support for consolidation and innovation.
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Insurers Push for FASTag Issuance Rights to
Expand Digital Reach

IRDAI Seeks Government Approval for General Insurers to Sell FASTags;
Move to Leverage 80,000+ Branches and Boost Non-Motor Revenue

Mumbai: In a bid to diversify revenue streams and deepen digital
penetration, general insurance companies have approached the
Centre for permission to issue FASTag stickers, the electronic toll
collection devices mandatory on national highways. The
Insurance Regulatory and Development Authority of India (IRDAI)
has formally recommended the proposal to the Ministry of Road
Transport and Highways (MoRTH), sources confirmed on

adding Rs 1,500-2,000 crore in fee-based income. Companies like
Bajaj Allianz and ICICI Lombard have piloted similar digital
offerings.

MoRTH is reviewing the proposal, with a decision expected by
March 2026. Analysts see it as a win-win: faster toll compliance
for NHAI and diversified earnings for insurers amid rising claims
ratios. Shares of listed insurers rose 1-3% on the news, reflecting

Tuesday. optimism over ancillary revenue potential.
Currently, only 34 banks and authorised agencies like IHMCL can
issue FASTags, with over 90 million active tags generating Rs
60,000 crore annually in toll revenue. Insurers argue their vast
network 80,000+ branches and 5 lakh agents can accelerate
adoption in rural and semi-urban areas, where FASTag penetration
lags at 65%. “Bundling FASTags with motor insurance policies will
enhance customer convenience and create a new non-risk
revenue stream,” said a senior IRDAI official.

The move aligns with the government's One Nation, One FASTag
vision and digital payment push. Industry estimates suggest
insurers could capture 10-15% market share within two years,

Electronics Sector Urges Govt to Approve China JVs
with 26% Stake Cap

Industry Bodies Push for Automatic Route to Attract FDI and Boost
Component Manufacturing; Exceptions for US/EU Relocations
Amid Tech Transfer Norms

New Delhi:Indian electronics industry leaders have urged the Centre to allow
joint ventures (JVs) with Chinese companies on an automatic route, capped
at a 26% minority stake, to accelerate advanced component manufacturing
and attract foreign investment. Representations from bodies like the
Confederation of Indian Industry (Cll) and India Electronics & Semiconductor
Association, reviewed by ET, emphasize the need for a fixed guideline to
replace case-by-case scrutiny under Press Note 3.

The proposal comes amid growing demand for local production of critical
parts like display modules, camera sensors, PCBs, and lithium cells, vital for
smartphones, EVs, and IoT devices. A structured 26% cap would unleash FDI
flows while safeguarding national interests, an industry executive told ET.
Dixon Technologies recently secured MeitY approval for its JV with China's
Longcheer Intelligence, where Dixon holds 74% and Longcheer 26%,
focusing on R&D and manufacturing of intelligent products.

Government sources indicate openness to tweaking rules for US or European firms relocating from China, potentially allowing up to 49%
Chinese supplier stakes as exceptions, evaluated individually. This aligns with ‘China Plus One' strategies, but caution persists due to
Beijing's policy inconsistencies on tech transfers. Firms like Micromax, Zetwerk, and Syrma SGS are eyeing collaborations with Chinese
peers in display and IC chipsets.

The Electronics Components Manufacturing Scheme (ECMS) under PLI incentivizes such JVs, targeting $300 billion exports by 2030.
However, delays in approvals—such as Hisense's stalled 26% acquisition in Epack Durable and Bharti Group's Haier India bid—frustrate
progress. "Clear guidelines are essential to avoid Vietnam-like Chinese dominance," warned a Cll official.

As India aims for 10% global electronics market share, calibrated JVs could bridge tech gaps without compromising security. The
government is deliberating, with decisions expected in Q1 2026.
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Suzlon Unveils Ambitious Plan for Three Al-Enabled

Smart Blade Factories

Gujarat and Karnataka Sites to Boost 6.2 GW Order Book Execution;
Expansion Marks India's Largest Wind Manufacturing Network

Mumbai: In a bold move to fortify India's
renewable energy ecosystem, Suzlon
Energy Ltd has announced plans to
commission three new Al-enabled smart
blade manufacturing factories, expanding
its nationwide footprint to 20 facilities.
The initiative, revealed on Thursday, aims
to accelerate execution of the company's
6.2-gigawatt (GW) order book, reduce
logistics  timelines, and integrate
cutting-edge digital technologies for
superior productivity and quality.

Two factories will be established in
Gujarat and Karnataka key wind energy
corridors while the location for the third is
under evaluation. Funded through Suzlon's
annual capex of Rs 500-550 crore from
internal accruals, these units will be
positioned near upcoming wind project
clusters to streamline transportation of
large turbine components. This expansion
is a cornerstone of our strategy to drive
sustainable growth and meet the surging

demand for indigenised wind equipment,
said Girish Tanti, Co-Founder, Suzlon
Group.

The smart factories will feature Al-driven
vision systems for instant defect
detection, digital quality platforms like
AskCQMS, and the SAFER safety app for

enhanced workplace assurance.
Automation, robotics, and advanced
monitoring will boost blade quality,

productivity, and safety from day one.
Currently, Suzlon operates five blade
factories in Jaisalmer, Bhuj, Ratlam, Dhule,
and Anantapur, with a total manufacturing
capacity of 4.5 GW across 17 facilities a
50% increase from FY24.

Group CEO J.P. Chalasani highlighted the
project's alignment with India's 500 GW
non-fossil capacity target by 2030. "With
only 4% of India's 1,164 GW technical wind
potential utilised, we're poised for
double-digit annual installations, he
noted. The expansion supports Suzlon's

three strategic pillars: technology and
manufacturing, project development, and
long-term services like repowering, which
could extend turbine life by 3-7 years and
double power generation at older sites.
Suzlon, which services nearly one-third of
India's 50 GW operational wind fleet, is
urging customers to finalise sites two
years ahead to shift from 6 GW to
double-digit annual growth. The company
remains unfazed by competition from
global players like China's Envision,
emphasising its lifetime O&M model for
unmatched value.

Shares of Suzlon rose 2.5% to Rs 85 on
BSE, reflecting investor confidence in its
turnaround and green push. As India
accelerates renewable adoption, Suzlon's
Al-led factories could unlock Rs 10,000
crore in new orders, fostering jobs and
innovation in the sector.

Adani Green Embraces TNFD Framework:
Pioneering Nature-Positive Renewable Energy in India

World's Largest Renewable Developer Integrates Biodiversity Disclosures;
Targets No Net Loss by 2030 with 28 million Tree Planting Initiative

Mumbai: Adani Green Energy Ltd (AGEL),
India's largest renewable energy company,
has integrated the Taskforce on

Nature-related Financial Disclosures
(TNFD) framework into its core
sustainability  strategy, marking a

significant shift toward nature-positive
development. Announced on Monday, this
move positions AGEL as a leader among
global renewables firms, embedding
biodiversity considerations into strategic
decision-making to balance clean energy
expansion with ecological restoration.

The TNFD, a science-based initiative
backed by the United Nations
Environment Programme Finance

Initiative (UNEP FI), UNDP, World Wildlife
Fund (WWF), and Global Canopy, provides
a structured approach to identify, assess,
manage, and disclose nature-related
dependencies, impacts, risks, and
opportunities. By adopting it, AGEL

transitions  from  traditional = ESG
compliance to an integrated model that
ensures ecological well-being advances
alongside its ambitious growth targets.
AGEL, with an operational portfolio
exceeding 16.5 GW across 12 states the
largest in India has committed to
achieving ‘No Net Loss of Biodiversity by
2030. This includes planting 27.86 million
trees and expanding its renewable
footprint, such as the 30 GW Khavda
project in Gujarat, spanning 538 square
kilometers of barren land. "Nature is
central to our growth story. By
mainstreaming TNFD principles, we are
building resilient ecosystems alongside
renewable infrastructure,' said Ashish
Khanna, CEO, AGEL.

The company began company-wide
assessments in  FY24 to map
nature-related factors across all sites,
even before joining the TNFD Adopters

group. This proactive stance supports
India's climate leadership and global
conservation priorities. AGELs operational
sites are already certified water-positive,
single-use  plastic-free, and zero
waste-to-landfill, underscoring its holistic
approach.

Following Adani Cement and Adani Ports,
AGELs adoption highlights the group's
commitment to biodiversity amid rapid
scaling. With India's renewable capacity
target of 500 GW by 2030, such
frameworks could mitigate environmental
risks in solar and wind projects.

Analysts praise the move as a blueprint for
sustainable growth, potentially enhancing
investor appeal in green bonds. Shares of
AGEL rose 1.5% to Rs 1,045 on BSE,
reflecting market optimism for its
nature-integrated vision.
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WEEKLY STOCK PIVOT LEVEL

All level indicated above are based on future prices PP: Pivot
Point: This is TRIGGER POINT for buy/sell Based on the price
range of the previous Month, R1: Resistance one: 1st Resistance
over PP; R2: resistance Two: 2nd Resistance over R1; S1:
Support one: 1st support after PP; S2: Support Two: 2nd support
after S1

* As per tool, trader should take Buy position just above pp and
keep the stop loss of PP and 1st target would be R1

* If R1 is crossed then R2 becomes the next target with the stop
loss at R1

__stockname __losing Ral R3

Anil Bhardwaj

Technical Head
anil.stockcare@gmail.com

* If R2 is crossed then R3 becomes the next target with the stop loss
at R2.

« Similarly, if price goes below PP the trader should SELL price below
PP as stop loss and the first target would be ST,

* If S1is crossed then S2 becomes the next target with the stop loss
at ST,

* If S2 is crossed then S3 becomes the next target with the stop loss
at S2.
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Disclaimer: This content is for educational purposes only. Investments are subject to market risks. Please conduct your own research or consult a qualified
financial advisor before making any investment decisions.Investments are subject to market risks. Please conduct your own research or consult a qualified

financial advisor before making any investment decisions.
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