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New Insurance Bill's Clause Triggers

Fears of Board Overhaul in Sector
SIPs can make you
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Fit and Proper' Reassessment for Directors
Could Lead to Mass Exits; Industry Seeks

Clarity Amid 100% FDI Push Wedllkrow that But

which SIPs should
we invest in?

New Delhi: A provision in the Insurance Laws (Amendment) Bill
2025, tabled in Parliament this winter session, has sparked
widespread apprehension among insurers about potential board
shake-ups. The clause mandates a fresh ‘fit and proper’ evaluation
for all existing directors and key managerial personnel within six
months of the bill's enactment, raising fears of forced exits and
governance disruptions.

While the bill primarily aims to raise FDI limits to 100% and
streamline regulations, this reassessment requirement intended to
align with global best practices has caught the industry off-guard.
Sources indicate that IRDAI will scrutinize past conduct, financial
soundness, and integrity anew, potentially disqualifying
long-serving directors over minor historical issues. This could lead
to unnecessary churn at a time when stability is crucial for growth,
said a senior executive from a leading private insurer.
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The fear stems from ambiguity: Will retrospective scrutiny apply to
pre-appointment records? Industry bodies like Cll and FICCI have
urged the government for grandfathering clauses to exempt current
boards. With over 60 insurers operating, a mass overhaul could
delay strategic decisions, impact stock prices, and deter foreign
investors eyeing the liberalised FDI regime.
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Proponents argue the provision enhances corporate governance,
weeding out conflicts in promoter-driven firms. However, critics
warn of overreach, especially for independent directors. The bill
also proposes composite licensing and reduced solvency margins,
but the board clause has overshadowed these reforms.
o

As debates intensify in Parliament, stakeholders await
amendments. With India's insurance penetration at 4.2%, seamless
leadership transitions are vital for achieving the 'Insurance for All by
2047' vision. The outcome could reshape boardrooms in a $200
billion sector.
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Al, Data Centers & Semiconductors: The New

India’s technology landscape is entering a
powerful new phase driven by three major
forces: Artificial Intelligence (Al), Data
Centers, and Semiconductors. Together,
these technologies are creating a fresh
investment cycle, transforming industries
and creating opportunities for Indian
companies and investors alike. As global
technology demand grows, India is
positioning itself as both a consumer and
producer of next-generation tech
solutions.

Al is no longer limited to science fiction. It
is already part of daily life. Banks use Al

for  fraud detection, e-commerce
platforms wuse it for personalised
recommendations, and healthcare

companies use it to analyse medical
images. PwWC estimates that Al could add
around $1 trillion to India’s economy by
2035, driven by growth in retail,
healthcare, financial services, and
manufacturing. This rising Al adoption
means higher demand for computing
power, data storage, and specialised
semiconductor chips the core blocks of
digital transformation.

One of the fastest-growing pillars of this
new cycle is Data Centers. These are large
facilities that store, process and manage

digital information. As Al applications
increase, so does the need for computing
and storage capacity. The India Data
Center Market was valued at about $3.1
billion in 2024 and is projected to grow at
over 12% annually in the next five years.
This boom is powered by cloud usage,
video streaming, digital payments, and
Al-based analytics.

Indian and global companies are investing
heavily. Adani Enterprises has recently

Tech Investment Cycle

partnered with Edge Connex to build one
of India’'s largest data center footprints.
Reliance Jio's Data Center business is also
rapidly expanding across Mumbai, Delhi,
and Chennai, aiming to serve both Indian
and global clients. These developments
are not only strengthening India’s digital
backbone but also creating investment
avenues through related stocks and
sector funds.

Supporting data centers and Al is the
world of semiconductors tiny chips that
power modern electronics. Until recently,
India imported nearly all of its
semiconductor needs, spending about
$24 billion annually. However, that is
changing. In 2023, the Indian government
approved a semiconductor incentive
program worth 76,000 crore to attract
investment in chip design and
manufacturing. Companies like Tata
Group and Vedanta-Foxconn are planning
chip plants in Gujarat, signalling
semiconductor incentive program worth
¥76,000 crore to attract investment in chip
design and manufacturing. Companies
like Tata Group and Vedanta-Foxconn are
planning chip plants in Gujarat, signalling
India’s intent to become a semiconductor
manufacturing hub.

While semiconductor manufacturing in
India is still in early stages, allied sectors
are already benefiting. Tata Elxsi provides
design and software solutions for global
semiconductor  firms, and  Dixon
Technologies is expanding its
electronicsmanufacturing services. These
companies are gaining attention from
investors looking to ride the next wave of
tech growth.

The Indian stock market has responded
positively to these themes.
Technology-oriented funds and ETFs have
seen increased flows. For example, Nippon
India Nifty IT ETF and ICICI Prudential IT
ETF have delivered strong returns over the
last three years as global IT demand rose.
Data center and semiconductor plays are
increasingly being discussed among
mid-cap and thematic funds, reflecting
broader investor interest.

However, investors should be cautious.
Tech cycles can be volatile, and
semiconductor manufacturing requires
time and substantial capital. Not all
companies will benefit equally, and
short-term price movements may not
reflect long-term potential.

The key takeaway for Indian investors is to
understand that Al, Data Centers, and
Semiconductors are interconnected drivers
of the next tech era. As India strengthens
its position, well-chosen technology stocks,
sector ETFs, and long-term investing could
help investors participate in this structural
growth.

Dr. Irshad Ahmod
Khan
Sub-Editor
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CEO Musical Chairs: Indian Consumer Giants See
Unprecedented Leadership Churn Post-Covid

From HUL to Nestlé and Britannia, Top Execs Exit Amid Margin Pressures and
Growth Challenges; Signals Strategic Reset in FMCG Sector

Mumbai: India's consumer goods sector is witnessing a wave of
CEO transitions at a pace unmatched since the Covid-19
disruptions of 2020-21, as companies grapple with slowing
demand, margin squeezes, and shifting consumer preferences.

In recent months, Hindustan Unilever Ltd (HUL) saw Rohit Jawa
take over from Sanjiv Mehta in 2023, followed by ongoing board
reshuffles. Nestlé India appointed Svetlana Boldina's successor
amid her departure, while Britannia Industries transitioned from
Varun Berry to a new leadership pipeline. Godrej Consumer
Products and Marico have also refreshed top roles, with Dabur and
Colgate-Palmolive announcing changes earlier this year.

Analysts attribute this churn to post-pandemic realities: rural
demand stagnation, urban premiumisation slowdown, and intense
competition from D2C brands. CEOs appointed during Covid's
boom are now facing a normalised, tougher market, said Abneesh
Roy of Nuvama Institutional Equities. Inflation in raw materials like
palm oil and cocoa, coupled with price hikes eroding volumes, has
pressured profits HUL's Q2 margins dipped to 23%, Britannia's to
12%.

The transitions signal strategic pivots: greater focus on
innovation, digital sales (now 15-20% of revenue), and cost

optimisation. Many outgoing CEOs, tenured 10-15 years, are
making way for younger leaders with e-commerce and
sustainability expertise.

While disruptive short-term, experts view the shake-up positively
for long-term adaptation in a $200 billion FMCG market growing at
6-8%. As India eyes premium consumption rebound, these
changes could herald a more agile era for household names.
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Tata Motors Accelerates EV Push: Five New Models
by FY30 to Claim Segment Leadership

From Harrier EV to Avinya Series; Targets 50%
PV Market Share in Electric Vehicles Amid Rs 25,000 Cr Investment

Mumbai: Tata Motors Ltd has unveiled an aggressive roadmap to
launch five new electric vehicles (EVs) by FY30, reinforcing its
ambition to dominate India's passenger EV segment. The
announcement, made during the company's investor day,
underscores Tata's commitment to capturing 50% market share in
electric passenger vehicles, building on its current 65%
dominance.

The lineup includes the Harrier EV (launching Q4 FY26), Sierra EV,
Avinya premium series (two models by FY28-29), and a
mass-market offering on the Acti.ev platform. "We are
transitioning from leader to dominator in EVs," said Shailesh
Chandra, MD of Tata Motors Passenger Vehicles and Tata
Passenger Electric Mobility. The company plans Rs 25,000 crore
investment over five years, focusing on battery localisation,
charging infrastructure, and multi-powertrain flexibility.

Tata's EV portfolio Nexon, Punch, Tiago, and Tigor has sold over 2
lakh units cumulatively. With new launches, annual volumes are
projected to cross 5 lakhs by FY30. The Avinya series,

based on Jaguar
Land Rover's EMA
platform, targets
premium buyers with
500+ km range and
ultra-fast
charging.Analysts
praise the strategy amid
India's EV penetration
rising to 8% in FY26.
Tata's vertical
integration from cells to vehicles gives cost advantages, noted
Motilal Oswal. The push aligns with national goals of 30% EV sales
by 2030. Shares rose 2.8% to Rs 915, reflecting optimism. As
competition intensifies from Hyundai and Mahindra, Tata's
multi-brand approach (Tata and JLR) positions it to lead India's
$50 billion EV market by decade-end.
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A Behemoth is Born: Adani's Cement Empire Solidifies
with Aggressive Gameplan

Rs 50,000 Cr War Chest Fuels Acquisitions and Capacity Ramp-Up;
Targets 140 MTPA by 2028 to Challenge UltraTech Dominance

Mumbai: Gautam Adani's relentless push into India's cement sector has birthed a

true behemoth, positioning Adani Group as the undisputed challenger to market

leader UltraTech. With a string of high-profile acquisitions and a Rs 50,000 crore
war chest, Adani is executing a meticulously crafted gameplan to disrupt the Rs 3

lakh crore industry.

The latest moves acquiring Orient Cement for Rs 8,100 crore and finalising Penna
Cement earlier have catapulted Adani's capacity to over 100 MTPA, closing the gap
with UltraTech's 150+ MTPA. Ambuja Cements, the group's flagship, now
commands 20% market share in key regions like South and West India. We are
building an integrated ecosystem with captive power, logistics, and raw materials

to achieve cost leadership, said an Adani executive.

1 3dani

The strategy hinges on three pillars: inorganic growth through bolt-on buys, organic expansion via brownfield debottlenecking (adding 40
MTPA by 2028 at low capex), and sustainability targeting 100% renewable power and waste heat recovery. Adani's vertical integration,
including ports and rail networks, promises Rs 500-700 per tonne cost savings, undercutting rivals.
Analysts estimate Adani could hit 140 MTPA by FY28, capturing 25-30% share amid India's 8% annual demand growth driven by
infrastructure. The group's debt-fuelled aggression net debt at Rs 1.5 lakh crore raises leverage concerns, but robust cash flows from

ports and power mitigate risks.

As cement prices firm up post-monsoon, Adani's scale could trigger consolidation, pressuring smaller players. With the sector eyeing
$100 billion valuation by 2030, Adani's behemoth is not just challenging UltraTech it's redefining competitive dynamics, blending ambition

with execution in India's building blocks race.
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Bharti Enterprises, Warburg Pincus Acquire 49% in
Haier India After China Nod

Strategic Deal Values Haier India at $1.5 Bn; Equal Stakes
for Bharti-Warburg, Haier Retains 49%, Employees Get 2%

Mumbai: In a landmark transaction, Bharti
Enterprises and private equity giant
Warburg Pincus have secured a collective
49% stake in Haier Appliances India, the
Indian subsidiary of Chinese consumer
electronics major Haier Group. The deal,
cleared by Chinese authorities after over a
year of negotiations, values Haier India at
approximately $1.5 billion (Rs 12,500
crore).

Under the agreement, Bharti and Warburg
will hold equal stakes in the 49% block,
while Haier Group retains 49%, and 2%
goes to Haier India's management team.
The transaction, expected to close in 3-4
months pending local approvals, marks
Bharti's return to consumer durables after
its Walmart partnership ended in 2013.
This collaboration accelerates Haier
India's growth by combining global

Warburg's  scaling  expertise, the
companies said in a joint statement. The
partnership will deepen localisation,
expand manufacturing, and drive product
innovation in refrigerators, ACs, TVs, and
washing machines.

Haier India, the third-largest player after
LG and Samsung, reported Rs 8,234 crore
revenue in FY25, up 30%, with net profit
surging over 200% to Rs 480 crore.
Targeting Rs 11,500 crore in FY26, the
infusion will fuel its ‘Made in India’ push.
Industry watchers see the deal as
intensifying competition in the Rs 1 lakh
crore durables market, challenging Korean
dominance. It follows similar
'Indianisation’ trends, like JSW's MG Motor
stake. No Press Note 3 approval is
needed, bypassing FDI hurdles for
Chinese investments.

Shares of related firms reacted positively,
signalling optimism for localised growth
in India's booming appliances sector.

innovation with Bharti's networks and

Vedanta Sesa Goa Hits 8 million Units Energy Savings
Milestone with Smart Tech Upgrades

Al-Driven Systems and Efficiency Initiatives Slash Consumption;
Equivalent to Powering 20,000 Homes Annually, Advancing Net-Zero Goals

Panaji: Vedanta Sesa Goa, the iron ore arm of Vedanta Limited, has
achieved a remarkable 8 million units of energy savings through
innovative smart systems and technological upgrades at its
operations in Goa. This milestone, announced on Thursday, equates to
the annual electricity needs of approximately 20,000 average Indian
households and underscores the company's commitment to
sustainable mining.

The savings stem from a multi-pronged approach: deployment of
Al-enabled energy management systems, variable frequency drives
(VFDs) in pumps and fans, LED lighting retrofits, and process
optimizations across beneficiation plants and mining equipment. Our
focus on digital transformation and energy efficiency has delivered
tangible results, reducing both costs and carbon footprint, said Navin
Jaju, CEO of Vedanta Sesa Goa Iron Ore Business.

Key initiatives include real-time monitoring via IoT sensors for predictive maintenance, cutting idle runtime by 15%, and upgrading
high-energy equipment to energy-star rated alternatives. These efforts have lowered specific energy consumption by 12% year-on-year,
aligning with Vedanta's group-wide target of carbon neutrality by 2050.

The achievement supports India's national goals under the Perform, Achieve, and Trade (PAT) scheme and contributes to Vedanta's ESG
framework. Sesa Goa's operations, spanning mining, beneficiation, and value-added products, now operate with 30% renewable energy
integration.

Analysts praise the move as a benchmark for resource-intensive industries, potentially saving Rs 50 crore annually in energy bills. As
global scrutiny on mining sustainability intensifies, Vedanta Sesa Goa's innovations position it as a leader in responsible resource
extraction, fostering economic value while preserving Goa's ecology.
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WEEKLY STOCK PIVOT LEVEL

All level indicated above are based on future prices PP: Pivot
Point: This is TRIGGER POINT for buy/sell Based on the price
range of the previous Month, R1: Resistance one: 1st Resistance
over PP; R2: resistance Two: 2nd Resistance over R1; S1:
Support one: 1st support after PP; S2: Support Two: 2nd support
after S1

* As per tool, trader should take Buy position just above pp and
keep the stop loss of PP and 1st target would be R1

* If R1 is crossed then R2 becomes the next target with the stop
loss at R1

Anil Bhardwaj

Technical Head
anil.stockcare@gmail.com

* If R2 is crossed then R3 becomes the next target with the stop loss
at R2.

« Similarly, if price goes below PP the trader should SELL price below
PP as stop loss and the first target would be ST,

* If S1is crossed then S2 becomes the next target with the stop loss
at ST,

* If S2 is crossed then S3 becomes the next target with the stop loss
at S2.
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Disclaimer: This content is for educational purposes only. Investments are subject to market risks. Please conduct your own research or consult a qualified
financial advisor before making any investment decisions.Investments are subject to market risks. Please conduct your own research or consult a qualified

financial advisor before making any investment decisions.
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