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SUVs Fuel Double-Digit Growth for

Tata Motors Passenger Vehicles in
2026: CEO

Shailesh Chandra highlights strong order book, new
launches and rising SUV preference driving 10-15%

Sl

.

- The asset may be right

volume growth target for FY27

Mumbai: Tata Motors Passenger Vehicles is poised for strong
double-digit growth in 2026, driven by surging demand for SUVs and

an aggressive electric vehicle (EV) rollout, according to Managing
Director and CEO Shailesh Chandra. Speaking at the company's
investor day, Chandra highlighted that SUVs now account for over
70% of passenger vehicle sales, a trend expected to accelerate

further.

2026 will be a pivotal year with multiple high-impact launches,
including the Harrier EV and Sierra EV, alongside refreshed ICE
models, Chandra said. The company plans to introduce five new
EVs by FY30, with the Harrier EV leading in Q4 FY26. The Nexon and
Punch, already market leaders, will receive significant updates to

maintain their edge in the compact SUV segment.

Tata Motors recorded 22% growth in passenger vehicle deliveries in -
November 2025, with SUVs contributing the lion's share. Chandra
attributed the momentum to rural recovery, higher disposable 4

incomes, and growing preference for safety-focused, feature-rich
vehicles. The company's EV portfolio-Nexon EV, Punch EV, Tiago EV,
and Tigor EV continues to lead the market with over 65% share.

With a Rs 25,000 crore investment planned over five years, Tata
localisation,

Motors is strengthening battery

infrastructure, and multi-powertrain flexibility. Analysts forecast
20-25% volume growth in FY26, supported by new launches and
export expansion.
Shares of Tata Motors rose 2.8% to Rs 925 on BSE, reflecting
market optimism. As India targets 30% EV penetration by 2030,
Tata's SUV-led strategy positions it to dominate both conventional
and electric segments.
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Consumption 2.0: How Rising Incomes will Shape India’s

India is entering a new phase of
consumption growth, often described as
Consumption 2.0. Unlike earlier phases
driven mainly by basic needs, this new
wave is powered by rising incomes,
urbanisation, digital access, and changing
lifestyles. As household earnings increase
and aspirations grow, consumption is
becoming one of the strongest drivers of
corporate profits and stock market
performance.

Over the past decade, India’'s per capita
income has nearly doubled, crossing ¥1.9
lakh per year, according to government
data. This rise in income has changed
spending habits. Consumers are no longer
focused only on essentials like food and
clothing. Spending on automobiles,
smartphones, branded goods, travel,
healthcare, education, and housing is
increasing steadily. This shift is clearly
visible in company earnings and stock
prices.

India has witnessed a similar phase
before. Between 2003 and 2008, during a
period of strong GDP growth and job
creation, consumption stocks delivered
exceptional returns. FMCG companies,
auto  manufacturers, banks, and
retail-focused businesses outperformed
the broader market as rising incomes
translated into higher sales and profits.
That period laid the foundation for many
market leaders of today. Consumption 2.0
appears to be a broader and more
sustained version of that cycle.

One major difference this time is scale
and reach. Earlier, consumption growth
was largely limited to metro cities. Today,

Equity Markets

demand is rising from tier-2 and tier-3
cities, supported by better infrastructure,
digital payments, UPI adoption, and
e-commerce penetration.  Affordable
smartphones and internet access have
brought millions of new consumers into
the organised economy, benefiting listed
companies.

The automobile sector is a clear example.
Rising incomes and easy financing have
increased demand for cars, two-wheelers,
and premium vehicles. Companies like
Maruti Suzuki, Tata Motors, and Mahindra
& Mahindra have benefited from this trend.
Similarly, consumer durable companies
selling air  conditioners,  washing
machines, and electronics have seen
strong volume growth as aspirational
buying increases.

The FMCG sector continues to remain a
steady beneficiary. Large companies with
strong distribution networks have
reported better rural demand recovery as
farm incomes and government support
schemes improve purchasing power.
Premiumisation where consumers
upgrade from basic to branded products is
also boosting margins and profitability.
Banking and financial services are another
big winner of Consumption 2.0. As people
spend more, they also borrow more for
homes, vehicles, and personal needs.
Retail loan growth has remained strong,
supporting earnings for banks and NBFCs.
During earlier consumption-led cycles,
banking stocks consistently outperformed
due to rising credit demand, and a similar
trend is visible today.

What makes this phase stronger is policy

support and economic stability.
Government focus on infrastructure,
manufacturing, and employment

generation is creating a virtuous cycle of
income and spending. Formalisation of the
economy through GST and digital
payments has also improved transparency
and corporate earnings visibility.

For the stock market, Consumption 2.0
means long-term earnings growth rather
than short-term excitement. Companies
linked to consumption tend to generate
stable cash flows and benefit from
compounding over time. Investors who
stayed invested in consumption leaders
during earlier cycles were rewarded
handsomely.

In conclusion, rising incomes are reshaping
how India spends, and this transformation
is directly shaping equity markets.
Consumption 2.0 is not just about higher
spending it is about better-quality growth,
wider participation, and long-term wealth
creation. As India's middle class expands,
consumption-driven businesses are likely
to remain at the heart of India’s equity story.

Dr. Irshad Ahmod
Khan
Sub-Editor
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Reliance Industries Allots Stake in RCPL to 13 Key Investors

Strategic Placement to Strengthen Retail and Consumer Play;
Raises ¥2,500 Cr, Values RCPL at ¥1.2 Lakh Cr

Mumbai: Reliance Industries Limited (RIL) has allotted equity
stake in its consumer retail arm, Reliance Consumer Products
Limited (RCPL), to 13 marquee investors in a significant strategic
placement. The transaction, valued at approximately ¥2,500 crore,
was executed at a pre-money valuation of ¥1.2 lakh crore for
RCPL, reflecting strong investor confidence in Reliance Retail's
growth trajectory.

The investors include prominent global and domestic funds such
as Abu Dhabi Investment Authority (ADIA), Qatar Investment
Authority (QIA), Singapore's GIC, TPG, Silver Lake, KKR, and several
family offices and high-net-worth individuals. The allotment was
approved by the board and is part of Reliance's broader plan to
unlock value in its consumer businesses while retaining majority
control.

RCPL, the holding entity for Reliance Retail Ventures Ltd (RRVL),
operates over 18,000 stores across grocery, fashion, electronics,
and quick commerce through JioMart and other formats. The
fresh capital will accelerate expansion in new categories, digital
transformation, and supply chain enhancements. This partnership
brings global expertise and long-term capital to fuel our consumer
ecosystem, said Mukesh Ambani, Chairman, Reliance Industries.

The move follows Reliance's successful fundraising in Jio
Platforms and other verticals. Analysts estimate RCPLs valuation
could reach 2 lakh crore by 2028 as retail revenue crosses %5 lakh
crore. The placement reduces promoter funding burden and
strengthens the balance sheet.

Reliance Retail reported 25% revenue growth in FY25, with EBITDA
margins improving. As India’s consumer market targets $4 trillion
by 2030, RCPLs strategic partnerships position it to capture a
larger share of organised retail and digital commerce.
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Apparel Exporters Hanging by a Thread Amid
New Tariff Threats

US 50% Duty Proposal on Indian Textiles Sparks Panic; Industry Fears
30-40% Export Drop, Urges Govt to Negotiate Early

New Delhi: India's 3.5 lakh crore apparel export sector is facing
its biggest crisis in years as the United States prepares to impose
up to 50% tariffs on textiles and garments from India. The
proposed duties, part of President Donald Trump's aggressive
trade policy targeting countries with large trade surpluses, have
sent shockwaves through the industry, threatening millions of jobs
and the survival of thousands of small and medium
manufacturers.

The Apparel Export Promotion Council (AEPC) and the Clothing
Manufacturers Association of India have warned that the tariffs
could slash exports to the US-India's largest market accounting for
35% of shipments by 30-40% within the first year. This is an
existential threat for many units, especially in Tirupur, Ludhiana,
and Kolkata, said AEPC Chairman Narain Aggarwal. We are
already losing competitiveness to Bangladesh and Vietnam, and
these duties will make recovery impossible.

The US decision is linked to India's trade surplus of over $30 billion

and its refusal to open up certain sectors. Apparel, which
employs 4.5 crore workers (mostly women), contributes 7% to
India's total exports and 2.3% to GDP. The sector has been
struggling with high input costs, labour shortages, and global
slowdown.

Industry leaders have urged the government to urgently engage
with the US administration, offer concessions on select items,
and expedite the India-US trade deal. We need immediate
diplomatic intervention and support measures for exporters,
said Sanjay K. Jain, Chairman of Textiles Committee.

With the threat looming, many exporters are exploring alternative
markets like the EU, UK, and Middle East, but none can replace
the US volume. The government has assured it is monitoring the
situation closely.

As the clock ticks toward possible implementation in early 2026,
the apparel industry is literally hanging by a thread, waiting for
clarity and swift action to save its future.

L&T Bags Large Order from Torrent Energy Storage Solutions

Multi-Crore Contract for Battery Energy Storage System (BESS);
Strengthens L&T's Position in India’s Growing Energy Storage Market

Mumbai: Larsen & Toubro (L&T) has secured a ‘large’ order from Torrent
Energy Storage Solutions Pvt Ltd for the engineering, procurement, and
construction (EPC) of a Battery Energy Storage System (BESS). The
company disclosed the development in a regulatory filing on Thursday,
classifying the order value in the Rs 1,000-2,500 crore range under its
‘large’ category.

The project involves setting up a grid-scale BESS facility to support
renewable energy integration, peak load management, and grid
stability. L&T’s Power Transmission &Distribution (PT&D) business
vertical will execute the contract, leveraging its expertise in high-voltage
systems and energy storage solutions. The project is expected to be
completed within 24-30 months.
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This order reinforces our leadership in India’s energy transition ecosystem, said a L&T spokesperson. With renewables contributing over
40% of the energy mix, storage is critical for reliable power supply. The contract aligns with India’s target of 500 GW non-fossil capacity
by 2030 and the government’s push for 50 GWh of battery storage by the same year.

Torrent Energy Storage Solutions, a subsidiary of Torrent Power, is expanding its renewable portfolio, including solar and wind projects
across Gujarat and other states. The BESS will help balance intermittent renewable generation and reduce reliance on thermal backups.
Analysts view the order as a strong positive for L&T, which has been aggressively expanding in renewables, green hydrogen, and energy
storage. The company’s order book now exceeds Rs 5 lakh crore, with renewables and transmission forming a growing share.

As India accelerates its clean energy transition, collaborations like this are expected to drive significant capex and job creation in the
sector.
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Alembic Pharmaceuticals Secures USFDA Tentative
Approval for Generic Cancer Drug

Tentative Nod for Lenalidomide Capsules Strengthens Oncology Portfolio;
Launch Expected Post-Patent Expiry, Boosting Revenue Potential

Vadodara : Alembic Pharmaceuticals Ltd has received tentative
approval from the US Food and Drug Administration (USFDA) for
its generic version of Lenalidomide capsules, a key cancer
treatment drug. The approval, granted for multiple strengths (2.5
mg, 5 mg, 10 mg, 15 mg, 20 mg, and 25 mg), positions Alembic
to launch the product in the US market upon expiry of the
originator patent.

Lenalidomide, marketed by Bristol Myers Squibb under the
brand Revlimid, is widely used for treating multiple myeloma,
myelodysplastic syndromes, and mantle cell lymphoma. The
drug generated over $12 billion in global sales for the innovator
before generics entered the market. Alembic’s tentative
approval allows the company to prepare for commercial launch,
pending final approval and settlement of any ongoing patent
litigation.

This tentative approval further strengthens our oncology
portfolio and reinforces our commitment to providing affordable
medicines to patients worldwide, said a company
spokesperson. Alembic already has a robust generics pipeline in
the US, with over 180 ANDAs approved and more than 50

tentative approvals pending.Analysts expect the Lenalidomide
generic to contribute meaningfully to revenue once launched, given
the high demand in the US oncology market. The tentative nod comes
amid Alembic’s ongoing focus on complex generics and specialty
products, with oncology forming a key growth driver.

With the US generics market remaining a major revenue source, this
approval enhances Alembic’s competitive positioning and long-term
growth prospects in high-value therapeutic areas.

SIF Inflows Surge to Rs 1,933 Crore in December, Momentum
Strong in Early 2026: AMFI

Specialised Investment Funds See Sharp Uptick; Equity and
Thematic SIFs Lead as Investors Seek Diversified High-Growth Exposure

Mumbai: Specialised Investment Funds (SIFs) witnessed a sharp
acceleration in inflows during December 2025, attracting Rs 1,933
crore the highest monthly figure since their launch according to data
released by the Association of Mutual Funds in India (AMFI). The
robust momentum has continued into the early weeks of 2026,
reflecting sustained investor interest in these high-conviction,
thematic, and sector-focused products.

SIFs, introduced in 2024 as a bridge between mutual funds and
PMS/AIFs, allow fund managers to take concentrated bets in select
themes, sectors, or strategies with minimum investment of Rs 5
lakh. December's inflows were led by equity-oriented and thematic
SIFs, which accounted for 68% of the total, driven by optimism in
mid-cap, small-cap, and emerging themes such as infrastructure,
defence, and green energy.

AMFI CEO Venkateshwaran lyer said, SIFs are gaining traction among investors seeking higher alpha through specialised strategies. The
category has grown from Rs 2,500 crore AUM in early 2025 to over Rs 12,000 crore now, with inflows remaining strong in the new year.
The December figure represents a 45% sequential increase and reflects growing retail and HNI participation alongside institutional
interest.

Industry experts attribute the surge to falling fixed-income returns, equity market resilience, and increased awareness through digital
platforms. With 28 SIFs now live across 15 AMCs, the category is expected to cross Rs 25,000 crore AUM by March 2026.

As India's mutual fund industry races toward Rs 70 lakh crore AUM, SIFs are emerging as a key growth engine, offering investors
sophisticated yet regulated access to high-conviction ideas in a maturing market.
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J Fer ¢ o5 gfwrge UHed gexthg (UPI) & gor a9 &l 1
3T § 1Y I Uga Ht &HaT ¢ | gadH # UPL & 50
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21 98 YR &t ffSiee Ufe wifd @ A 8, Sigl Seed
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WEEKLY STOCK PIVOT LEVEL

All level indicated above are based on future prices PP: Pivot
Point: This is TRIGGER POINT for buy/sell Based on the price
range of the previous Month, R1: Resistance one: 1st Resistance
over PP; R2: resistance Two: 2nd Resistance over R1; S1:
Support one: 1st support after PP; S2: Support Two: 2nd support
after S1

* As per tool, trader should take Buy position just above pp and
keep the stop loss of PP and 1st target would be R1

* If R1 is crossed then R2 becomes the next target with the stop
loss at R1

Stock name losing Rat| R3 |

Anil Bhardwaj

Technical Head
anil.stockcare@gmail.com

* If R2 is crossed then R3 becomes the next target with the stop loss
at R2.

« Similarly, if price goes below PP the trader should SELL price below
PP as stop loss and the first target would be ST,

* If S1is crossed then S2 becomes the next target with the stop loss
at ST,

* If S2 is crossed then S3 becomes the next target with the stop loss
at S2.
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Disclaimer: This content is for educational purposes only. Investments are subject to market risks. Please conduct your own research or consult a qualified
financial advisor before making any investment decisions.Investments are subject to market risks. Please conduct your own research or consult a qualified

financial advisor before making any investment decisions.
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