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dfemt Gt & FDI warg A 91 fikrae: FY23 & 898 faferas sier

¥ FY25 # fa® 115 fafeas fer

af e srfafSdaan ok fAame gt @ v ywifaq, urgae 9l | oft o9 9<l;

RBI 3R ®R&R & =ifaera gur & |

72 faeedl: WRa & Sk Gae # faesh weaer fAaw (FDI)
# fUwel < auf | o1 firge a1 ¢ | RBI 3fik foxt wamera &
Fihet & SR, FY23 # dfch @gex # FDI 898 faferaw
ST @1 o1, S FY25 & 9ea Hia 115 fAfes sier <@
T | 9% 87% | 31Uk it At guitar €, S afyes Mot
& s WG dfehtT o R & 311 &) &bl ISITR ahdal @ |
gt o1 e @ % 26 fiae & &2 wRoT € | 3ffe &)
X TS &1 H TgIas, STHRepT-T+ SR a-1e 3T 9WRd |
R e aur RfSea dfén w e fawl 3 gt
et 1 g o 8 | wrgde st & oft FDI & w<t g,
STgl gt HDFC, ICICI 3fR Axis e 52 Faw smmesfia

dffeT Sreee § FDI <t €1 74% 2, atfe &% et de ot
@fid arelt grg s | f9 2l fo@r @ | RBI &t argeR
TReqT 3T NPA figeor = ait 7 oft fawrest & wonfaa
foar % | geifes, 3o faxivst & e € & ag st |
T &, e RA ot STIae Aot ¢ 3fiX shiee My
12% @ SfF s gE 7|

FDI &t &t § 3o Yarex &t yoit e ot 1 it g2 2 |
Rt 7 weerR @ FDI g1 s 3fiX fames ufskar &
AT T St a7dte it & | FY26 # afg gar gg af FDI
R § ¢ GohaT ¢ | I8 MRIae wra 6t foxfia §a & fageh
Yoft & TR Sgert 1Y i R ¢ |

@d 91 FY24 # oft FDI 300 fafes sfer @ i <@r o

Rd H SR & Meehd &9 =i faer 791 faemg o=

WRHT IoTR & ReplE Torea, gemgsr iR e & gera f&fd; 2025 &
WRA T 1.5 3T S HATS, U1 # a8 ol [9ard

Te: TMeeH Ga A 9IRA & o701 SUfefet ot Aotgd oeas afet e & g
Tt & H ST HehTH gifdiet foham € | it ¥ 2025 H R & Rebre Tt A,
S gHe! VR TOTH ot STl ol gRITT ¢ | Tiee A Se o TfRraT- i e
q Bl & H ol o YR 379 Ul & o ad oS Sedl IR 8, el Toted J
30% & s1fee it AT afg gg €l

RA H TiiesH o 3t AT 2025 H 1.5 3R SfeR & Hd Ugd 715, S 76 &9
@ gfehct Hfied Arhed, M&A HogaR darell 3 2 @ ang | st ¥ wrd
Hufgt & feig % 59 IPO 3fik QIP # ofte yffie s, e & &5 2025 &
et | T1Y &, YRAIG HuRed & fageh aifdmgor ok wig-are deq &
Tiiee i &t FegawR i ¢l § |

R H I I S 319 1,500 & 31k T it & gl &, o HaE, drrere afik
et & Aotga Iuf@fT B 1 Mesha dog T R widerw ik giei & oft
ST SR & | St ot el & o Ra ot Areteret aniféies of, ffSieat srefemamn
3fR g S 58 affyes Rt & fiq et s € |
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ifc s & CAFE fAadi & dgd St &R & feig sieare &l A7 &l

B ZT ATell HRY ol 3Tk HiSe, SUT G&TAT Ig o ed; 3iiel S Fl g, EV <ifS=m & oft #eg

7% faeeht: FAfd smakT 7 CAFE (Corporate Average
Fuel Efficiency) =i # g=item & fawie & &, oo
B BRI (1.2 ofleX @ F7 goi) & forg 1f¥e Mg ik
hide fou SINY | 1Tl A ¥R i geima f&an & fo oret wri
! dgaR SU G&TdT shise fHdl, dTieh STeraTSe Suf-ar 3
T SI1GT hiehd &% | I8 wIRe T8 909 31E ¢ 59 sidl
FRI Gl fochl & fRrae o § iR SUV Sl A ag W |

CAFE f4g4i & ded suf=ai &l 3iga= 18-20% 9 garar
ITEe el Bt @ | ifa ST o6 den 8 & Sidt @i Sum
$ s wdl 8, Al SUV il agdt fasht & dafar o
o1 T Bl o TEl & | B BRI ! 319 hiee e &
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el ge&t 3 =6 Wi &1 @rra far 21 SIAM & Us
fIwdt J Fel, a8 FeH ©iet BRI @ e § ufadt
FATET 3R Aez| aif & forg gl &R Suesy gift 1" ify
T 7 Tg ot gaa g § & el ok o sfrs
areet @t ot CAFE & s1fafa ot @y, anfs EV aifSre
e

Tt et A1 2 o 9% sIget 2030 A% WRd & 30% EV
A& I U AT | BTl BRI bt [Seht Tga T U 177 HH
BT 3T YaTaRor 9T off GehRIcHe STER GIT | §¥eh Seg gt
CAFE fg#t # geiu W faur & @ 8 | 98 &eA aifal
Yee &l 78 fom |

HUfl g8 GET 37T 3Tehves o1 Gt |

Piramal Finance Secures $400
Million ECB from Global & Local
Lenders

Funds from Deutsche Bank, SMBC & Others to
Strengthen Balance Sheet; Capital to Fuel Growth
in Retail & MSME Lending

Mumbai: Piramal Finance Ltd, the flagship NBFC of the Piramal
Group, has successfully raised $400 million (approximately
%3,350 crore) through External Commercial Borrowings (ECB)
from a syndicate of global and domestic lenders. The deal
includes participation from Deutsche Bank AG, Sumitomo
Mitsui Banking Corporation (SMBC), and other leading financial
institutions, marking one of the largest ECB transactions in the
Indian NBFC space in recent months.

The funds, raised at competitive rates, will be utilised to
strengthen the company's balance sheet, refinance high-cost
debt, and support expansion in high-growth retail and MSME
lending segments. Piramal Finance, with a loan book exceeding
375,000 crore, has been focusing on secured retail credit,
affordable housing finance, and small business loans following
its strategic pivot away from wholesale lending.

This ECB raise reflects strong investor confidence in Piramal
Finance's resilient business model and growth prospects, said
a company spokesperson. The transaction comes at a time
when NBFCs are actively tapping global markets for lower-cost
funding amid elevated domestic borrowing rates and RBI’s tight
liquidity stance.

The ECB carries a 3—5-year maturity and is expected to reduce
Piramal’s overall cost of funds while improving net interest
margins. Analysts estimate the refinancing could save
100-150 crore annually in interest expenses, supporting
profitability in a competitive lending environment.

With India’s retail credit demand growing at 15—-18% annually,
the fresh capital positions the company to accelerate
disbursements and capture market share in underserved
segments.

As NBFCs continue to play a critical role in India’s financial
inclusion journey, Piramal’'s successful ECB raise highlights the
growing attractiveness of Indian credit platforms for global
lenders seeking exposure to high-growth emerging markets.
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Sector Rotation in 2026: Why Defence, Infra and
Manufacturing Are Gaining Attention

The Indian stock market is witnessing a
noticeable shift in investment trends in
2026. Investors are gradually moving their
focus from traditional high-growth sectors
toward defence, infrastructure, and
manufacturing. This change, known as
sector rotation, usually happens when
economic conditions, government
policies, and global trends favour new
industries. In the current scenario, these
three sectors are emerging as strong
pillars of India’s long-term growth story.

Sector rotation is a natural part of market
cycles. When certain sectors become
overvalued or growth slows down,
investors look for new opportunities in
sectors that show strong future potential.
Over the past few years, technology and
consumption sectors delivered
impressive returns. However, the focus is
now shifting toward sectors supported by
government spending, global supply chain
changes, and rising domestic demand.

The defence sector is gaining significant
attention due to India’s strong push
toward self-reliance in defence
production. The government has
increased defence capital expenditure
and is promoting domestic manufacturing
under the “Atmanirbhar Bharat” initiative.
India is aiming to reduce dependence on
imports and become a major defence
exporter. Domestic companies involved in
defence equipment, aerospace
technology, and shipbuilding are receiving
large orders and government support.
Over the last few years, several defence
companies have reported strong revenue

growth and improving profitability,
attracting long-term investors.
Infrastructure is another  sector

witnessing renewed interest. The

government continues to invest heavily in
roads, railways, airports, ports, and urban
development projects. Large
infrastructure spending not only improves
connectivity and logistics but also
generates employment and supports
economic  expansion. Infrastructure
growth creates demand for multiple
industries such as cement, steel,
construction equipment, and engineering
services. With India focusing on
modernising its transport network and
expanding industrial corridors,
infrastructure companies are expected to
see strong order inflows and revenue
visibility in the coming years.
Manufacturing is also emerging as a
major growth engine. Global companies
are increasingly adopting the China+1
strategy, which means diversifying
manufacturing bases beyond China. India
is becoming a preferred destination due to
its large workforce, improving
infrastructure, and supportive government
policies. The Production Linked Incentive
(PLI) scheme has attracted investments in
sectors like  electronics, mobile
manufacturing, automotive components,
and renewable energy equipment. As
manufacturing expands, it strengthens
exports, creates employment, and boosts
corporate earnings.

Another factor supporting these sectors is
the global shift toward supply chain
security. Countries are focusing on
building local manufacturing capabilities
to reduce dependency on imports during
global  disruptions. India's  policy
environment is aligning with this trend,
which is encouraging domestic and
foreign investments.

Financial markets are reflecting this

sectoral shift. Stocks related to capital
goods, engineering, defence production,
and infrastructure development have
shown strong performance and investor
interest. Banks and financial institutions
are also benefiting as infrastructure and
manufacturing projects increase demand
for loans and project financing.

However, investors should remain
cautious. Sector rotation does not mean
every company within a sector will perform
well. Careful selection of fundamentally
strong companies with healthy balance
sheets and consistent order flow remains

important.  Market  valuations and
economic conditions should also be
considered before making investment
decisions.

In conclusion, sector rotation in 2026
highlights  India’s  transition  toward
industrial expansion and
infrastructure-driven  growth.  Defence,

infrastructure, and manufacturing sectors
are gaining attention due to policy support,
global supply chain shifts, and strong
domestic demand. These sectors are likely
to play a crucial role in shaping India’s
economic and stock market growth in the
coming years, offering  promising
opportunities for long-term investors.
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Britannia Bets on Quick Commerce & E-commerce to Fuel Next
Phase of Growth

FMCG Major Accelerates Digital Push with Faster Delivery and Online-First Products;
Targets Double-Digit Growth in 2026 Amid Shifting Consumer Habits

Mumbai: Britannia Industries, one of India’s leading FMCG
players, is doubling down on quick commerce and e-commerce
channels to drive its next wave of growth. The company has
identified these digital-first platforms as key engines to reach
younger consumers, penetrate deeper into urban and semi-urban
markets, and maintain momentum in a highly competitive biscuits
and bakery segment.

Speaking at an investor call, Britannia’s Managing Director Varun
Berry said the company is witnessing strong traction on platforms
like Blinkit, Zepto, Swiggy Instamart, and BigBasket. Quick
commerce has become a significant growth driver for us,
especially for impulse and on-the-go packs. We are also seeing
robust demand on traditional e-commerce for family packs and
premium ranges, Berry noted. The company has tailored smaller
SKUs and exclusive online assortments to suit the fast-delivery
model.

Britannia’s digital sales have grown over 60% year-on-year in
recent quarters, with quick commerce now contributing a

meaningful portion of overall revenue. The company has
partnered with multiple quick-commerce players to ensure wider
availability of popular brands such as Good Day, Marie Gold,
NutriChoice, and its premium offerings like the new plant-based
and health-focused lines.

Industry experts view Britannia's digital pivot as timely. With quick
commerce expected to reach $5-6 billion by 2027 and
e-commerce continuing to grow in the food & beverage category,
the strategy positions Britannia to capture the shift in consumer
buying behavior toward instant gratification and online discovery.
The company has maintained steady volume growth despite input
cost pressures and has focused on premiumisation and
innovation to protect margins. Britannia expects overall revenue
growth to remain in the double digits in 2026, with digital channels
playing a disproportionately larger role.

As India's FMCG market evolves, Britannia’s strong bet on quick
commerce and e-commerce signals its readiness to lead in the
digital-first era of consumption.
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Reliance Consumer Products Adds Tamil Nadu's Manna to
Its Health-Food Platter

Acquisition Strengthens Presence in South Indian Traditional Snacks and
Health Segments; Aligns with Premiumisation and Regional Expansion Strategy

Mumbai: Reliance Consumer Products Limited (RCPL), the FMCG
arm of Reliance Industries, has acquired Manna Foods, a popular
Tamil Nadu-based brand known for its traditional health-focused
snacks and ready-to-eat products. The deal, whose financial
terms were not disclosed, marks RCPLs latest step in building a
diversified and regionally rooted portfolio in the fast-growing
health and wellness food category.

Manna Foods, founded in Coimbatore, is widely recognised in
South India for its millet-based snacks, traditional sweets, and
health-oriented offerings like ragi cookies, multigrain biscuits,
and low-sugar savouries. The brand has built a loyal customer
base among health-conscious families and urban consumers
seeking authentic, nutritious alternatives to conventional
packaged foods.

This acquisition strengthens our footprint in South India and
complements our growing health and wellness portfolio,” said a
Reliance Industries spokesperson. “Manna’s strong regional
equity, quality focus, and innovation in millet and traditional
ingredients align perfectly with our strategy to offer premium,
health-oriented products to Indian consumers.”

RCPL has been rapidly expanding its food and beverage business
through a combination of in-house brands and strategic
acquisitions. The addition of Manna follows earlier moves into
premium snacks, beverages, and confectionery, positioning RCPL
to compete more effectively against

established players like Britannia, ITC, and Parle in the
health-food segment.

Industry experts view the deal as a smart play to tap into the
rising demand for regional, millet-based, and low-glycemic
products, especially among younger urban consumers and in
tier-2 and tier-3 cities. Millet consumption has gained significant
traction in India following government promotion of millets as a
superfood.

With India’s packaged food market projected to grow at 12-15%
annually, RCPLs aggressive inorganic and organic expansion is
expected to help it capture a larger share of the organised
segment. The acquisition also strengthens Reliance Retail's
private-label and quick-commerce offerings through JioMart and
other channels.

Adani Energy Secures Japanese Funding for

Green Energy Corridor Project

Multi-Billion Yen Loan from JBIC and Mizuho to Accelerate 2 GW Transmission Line;
Boosts India's Renewable Evacuation Capacity and Regional Grid Connectivity

Ahmedabad: Adani Energy Solutions Limited (AESL), the power
transmission and distribution arm of the Adani Group, has
secured significant funding from Japanese financial institutions
to develop a major green energy corridor in India. The financing,
led by the Japan Bank for International Cooperation (JBIC) and
Mizuho Bank, totals several billion yen and will support the
construction of a high-voltage transmission line designed to
evacuate renewable power from western India to high-demand
regions.

The project, part of AESLs broader Green Corridor initiative,
involves building a 2 GW-capacity corridor linking renewable-rich
zones in Gujarat and Rajasthan to load centres in northern and
central India. Once complete, it will help integrate large-scale
solar and wind generation into the national grid, reducing
curtailment and supporting India’s target of 500 GW non-fossil
capacity by 2030.

This funding from Japan underscores the global confidence in
India’s renewable energy transition and our commitment to

building sustainable infrastructure, said an AESL spokesperson.
The corridor will feature state-of-the-art green technologies,
including high-efficiency transmission lines and smart grid
elements to minimise losses and enhance reliability.

The Japanese financing aligns with Japan's commitment to
support clean energy projects in partner countries under its Asia
Energy Transition Initiative. JBIC and Mizuho have been active in
India’s renewable sector, backing multiple solar and wind projects
in recent years.

Analysts view the deal positively, noting that it strengthens AESLs
funding diversification and reduces reliance on domestic
borrowing amid elevated interest rates. The corridor is expected to
be operational by 2028 and will create thousands of jobs during
construction and operation.

As India accelerates its clean energy journey, such international
partnerships are critical to building the transmission backbone
needed for large-scale renewable integration and achieving
net-zero goals by 2070.
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Steel Exports: India Eyes New Growth in Middle Eastern
and Asian Markets

Shift from Traditional Markets as Domestic Demand Rises and Global
Trade Dynamics Change; Targets 20% Export Growth in FY26

Mumbai: : India is actively working to diversify its steel exports
by focusing on high-growth markets in the Middle East and Asia,
moving away from over-reliance on traditional destinations like
Europe and the US. The Ministry of Steel and industry bodies
have identified the Middle East (UAE, Saudi Arabia, Qatar) and
Southeast Asia (Vietnam, Indonesia, Thailand) as priority
regions to offset challenges in Western markets, where
protectionist measures and subdued demand have slowed
shipments.

In FY25, India exported around 7.5 million tonnes of steel, with
Europe and North America accounting for nearly 40% of the
total. However, rising anti-dumping duties in the EU, US tariffs,
and weaker industrial activity have prompted exporters to look
eastward. The Middle East, with its massive infrastructure
projects under Vision 2030 and similar initiatives, offers strong
demand for construction-grade steel, pipes, and rebar.
Southeast Asia’'s booming manufacturing and urbanisation
further add to the opportunity.

Steel industry leaders say the shift is already underway. Major
players like JSW Steel, Tata Steel, and JSPL have ramped up
shipments to the UAE and Vietnam, where India enjoys
competitive advantages in price and logistics. The government
is also facilitating trade through bilateral talks and participation
in regional forums.

Experts estimate that redirecting exports could help achieve
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20% growth in steel exports in FY26, pushing total volumes toward 9
million tonnes. The strategy also reduces vulnerability to global trade
disruptions and supports India’s target of 300 million tonnes of steel
production capacity by 2030.

With domestic steel demand growing steadily due to infrastructure
and housing projects, the diversification move ensures that excess
capacity finds remunerative markets abroad, sustaining industry
profitability and employment in the sector.

Zydus Lifesciences Cleared to Sell Generic Cancer Drug; SC Directs
Bristol Myers to Disclose Patent Map

Landmark Order Ends Prolonged Patent Battle; Affordable Lenalidomide Access
for Thousands of Patients, Boost to India’s Generic Oncology Push

New Delhi: In a major relief for cancer patients, the Supreme Court has cleared
the way for Zydus Lifesciences to launch its generic version of lenalidomide, a
critical drug used to treat multiple myeloma and certain lymphomas. The apex
court, while disposing of the long-running patent dispute, directed originator
Bristol Myers Squibb (BMS) to file a comprehensive map of its patents related to
lenalidomide within four weeks, ensuring greater transparency in future patent

challenges.

The order ends years of litigation between Zydus and BMS over the validity and
scope of secondary patents on Revlimid (lenalidomide). Zydus had argued that

the drug'’s core patent

had expired and that BMS’s secondary claims were not innovative enough to block generics. The Supreme Court’s directive to BMS to
disclose its full patent portfolio is seen as a significant step toward preventing ‘evergreening’ tactics that delay affordable medicines.
Zydus is expected to launch its generic lenalidomide in various strengths shortly, offering it at 60-70% lower prices than the branded
version. The drug is a lifeline for thousands of multiple myeloma patients in India, where treatment costs have been a major barrier.
This is a victory for patients and public health. Affordable access to life-saving drugs must take precedence, said a senior lawyer
representing Zydus. The company already has a strong oncology portfolio in the US and India, and the lenalidomide launch will strengthen

its position in the growing generic cancer drug market.

Industry experts hailed the judgment as a precedent that could accelerate generic entry for other high-value drugs. As India continues to
lead global generic supply, the decision reinforces the balance between innovation and affordability in life-saving medicines.
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CALL FOR ARTICLES

Share Your Knowledge with
INVESTMENT AVENUES

We invite individual, professionals, and
entrepreneurs to contribute their
expertise and experiences.

e STOCK MARKET

e MUTUAL FUNDS

o REAL ESTATE

e STARTUPS & ENTREPRENEURSHIP

Guidelines:

1. Article must be original
2. Submit in MS Word format
3. Length should not exceed 500 words

editor@investmentavenues.in

write with us, inspire others, and make
your voice heard in the world of investments!

Looking To Invest In Real Properties &~
Valued Businesses In Bhopal \

Discover genuine real estate and well-assessed business
opportunities — safe-to-invest and growth-oriented.

Secure Deals. Smart Investments.

" EMAIL: INVESTMENTAVENUES90 @GMAIL.COM
Mg . CONTACT: +9173899 26586
|
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WEEKLY STOCK PIVOT LEVEL

All level indicated above are based on future prices PP: Pivot
Point: This is TRIGGER POINT for buy/sell Based on the price
range of the previous Month, R1: Resistance one: 1st Resistance
over PP; R2: resistance Two: 2nd Resistance over R1; S1:
Support one: 1st support after PP; S2: Support Two: 2nd support
after S1

* As per tool, trader should take Buy position just above pp and
keep the stop loss of PP and 1st target would be R1

* If R1 is crossed then R2 becomes the next target with the stop
loss at R1

Stock Name

Anil Bhardwaj

Technical Head
anil.stockcare@gmail.com

* If R2 is crossed then R3 becomes the next target with the stop loss
at R2.

« Similarly, if price goes below PP the trader should SELL price below
PP as stop loss and the first target would be ST,

* If S1is crossed then S2 becomes the next target with the stop loss
at ST,

* If S2 is crossed then S3 becomes the next target with the stop loss
at S2.
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Disclaimer: This content is for educational purposes only. Investments are subject to market risks. Please conduct your own research or consult a qualified
financial advisor before making any investment decisions.Investments are subject to market risks. Please conduct your own research or consult a qualified
financial advisor before making any investment decisions.
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