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Indian Auto Industry to See
Moderate 3-6% Volume Growth in
FY27: ICRA

Growth Slows from High-Base Effect and Urban
Demand Moderation; SUVs and EVs Remain
Bright Spots Amid Margin Pressures

Mumbai: Rating agency ICRA has projected moderate volume
growth of 3-6% for the Indian automotive industry in FY27
(2026-27), a slowdown from the robust double-digit expansion
seen in recent years. The forecast reflects a high base effect,
softening urban discretionary spending, and normalisation of
post-pandemic pent-up demand.

In its latest industry update, ICRA said passenger vehicle (PV)
volumes are expected to grow 4-7%, led by continued strength
in SUVs (projected to hold 50-52% market share) and gradual
recovery in entry-level cars. Commercial vehicles (CVs) are
likely to see 2-5% growth, supported by infrastructure spending
and replacement demand, while two-wheelers may grow only
2-4% due to urban saturation and rising ownership costs.
While the long-term outlook remains positive due to low vehicle
penetration, near-term growth will be constrained by
macroeconomic factors and high base, ICRA noted. The
agency highlighted that EV penetration in passenger vehicles
could reach 10-12% in FY27, driven by new model launches and
improving charging infrastructure, though affordability remains
a challenge.

Margin pressures are expected to persist for OEMs due to
elevated commodity costs, higher marketing spends, and
discounts in a competitive market. However, premiumisation,
exports, and cost rationalisation will provide some relief.

ICRA maintained a stable outlook on the sector, supported by
government capex, rural recovery, and ongoing PLI benefits.
The agency expects industry revenue growth of 6-9% in FY27,
with EBITDA margins stabilising at 10-12% for most players.
The forecast comes amid a cautious start to 2026, with
December 2025 wholesales showing flat-to-moderate growth.
As India targets higher auto exports and deeper EV adoption,
the sector’s ability to navigate near-term headwinds will
determine its long-term trajectory toward becoming a $300
billion industry by 2030.

Sh. Pradeep Karambelkar
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EV Ecosystem and Battery Manufacturing: India's
Next Stock Market Opportunity

India’s transition toward clean mobility is
no longer a distant vision, it is becoming
an economic reality. The rapid expansion
of the electric vehicle (EV) ecosystem and
battery manufacturing industry s
emerging as one of the most promising
long-term opportunities for the Indian
stock market. As the country pushes for
energy security, lower emissions, and
reduced oil imports, EV-related sectors
are attracting strong investor interest.
India is currently one of the
fastest-growing EV markets in the world,
particularly in  two-wheelers  and
three-wheelers. According to industry
estimates, electric two-wheelers now
account for a significant share of new
urban registrations, and adoption is
steadily rising in passenger vehicles and
commercial fleets. Government policies
such as FAME incentives, state subsidies,
and lower GST on EVs have supported this
growth. In addition, rising fuel prices and
improving charging infrastructure are
encouraging consumers to consider
electric mobility.

Battery manufacturing lies at the heart of
this transformation. Lithium-ion batteries
represent a major portion of an EV’s cost,
and domestic production is crucial to
reduce dependence on imports. India has
launched Production Linked Incentive
(PLI) schemes to promote Advanced
Chemistry Cell (ACC) battery
manufacturing. Several Indian companies
are investing in giga-factories to
manufacture battery cells locally. This not
only reduces costs but also creates
employment and strengthens the
domestic supply chain.

For the stock market, the EV ecosystem is
not limited to automobile manufacturers
alone. It includes a wide network of
industries  battery producers, auto
component makers, charging
infrastructure providers, power electronics
firms, renewable energy companies, and
raw material suppliers. Companies
involved in motors, controllers,
semiconductors, specialty chemicals, and
energy storage solutions are all potential
beneficiaries of this shift.

The transformation is like what the IT
sector experienced in the early 2000s.
Initially, only a few companies were
directly associated with software exports.
Over time, an entire ecosystem developed,
including services, infrastructure, and
global partnerships. Today, EVs may
follow a similar path, creating
multi-layered growth opportunities.
Another strong driver is India’s focus on
renewable energy. As solar and wind
capacity expands, integration with battery
storage systems becomes essential.
Energy storage solutions are critical for
stabilising renewable power supply, and
this creates additional demand for battery
technology beyond automobiles. The
growth of EVs and renewable energy
together strengthens the case for
long-term investment in battery
manufacturing.

Global factors also support this theme.
Countries worldwide are setting deadlines
to reduce or phase out internal
combustion engine vehicles. International
companies are looking to diversify supply
chains and partner with emerging markets
like India. As global capital flows into

clean energy and green mobility projects,
Indian companies in this space could
attract foreign investment.However,
challenges remain. Battery raw materials
such as lithium, cobalt, and nickel are
largely imported. Technology development
and large capital investment are required to
compete globally. Investors should
carefully evaluate companies’ financial
strength, technology partnerships, and
scalability before investing.

Despite these risks, the long-term direction
is clear. India aims to significantly increase
EV penetration by the end of the decade,
and battery manufacturing will be central to
achieving that goal. As policy support,
private investment, and consumer adoption
rise together, the EV ecosystem is likely to
become a key pillar of India’s industrial
growth.

In conclusion, the EV ecosystem and
battery manufacturing industry represent
more than just an environmental shift they
signal a structural economic opportunity.
For long-term investors, this sector could
become one of India’'s most exciting stock
market stories in the coming years.

Dr. Irshad Ahmod
Khan
Sub-Editor
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Nykaa Secures Exclusive Rights to Operate Kiehl's Business in India

Strategic Partnership with LOréal Brings Premium Skincare Brand Under Nykaa's Retail
& Digital Umbrella; Aims to Accelerate Growth in Fast-Growing Beauty Market

Mumbai: : Nykaa (FSN E-Commerce Ventures Ltd), India's leading
beauty and personal care platform, has signed an exclusive
long-term deal to manage and operate the Kiehl's business in
India. The agreement with LOréal Group, announced on Thursday,
gives Nykaa full responsibility for Kiehl’s retail stores, e-commerce
presence, distribution, and marketing in the country.

Kiehl's, a globally renowned skincare brand with a heritage of over
170 years, has built a strong following in India among premium
consumers for its science-backed, efficacious products. Under the
new arrangement, Nykaa will leverage its omnichannel
strength—including its 150+ physical stores, robust online
platform, and quick-commerce arm Nykaa ON Trend—to expand
Kiehl's reach across metros and tier-2 cities.

Partnering with Kiehl's is a natural fit for Nykaa as we continue to
deepen our presence in the prestige beauty segment, said Falguni
Nayar, Founder & CEO, Nykaa. “This exclusive mandate allows
usto bring Kiehl's high-performance skincare to more Indian

consumers while strengthening our portfolio of global premium
brands.”

The deal comes at a time when India’s beauty and personal care
market is growing at 15-18% annually, driven by rising disposable
incomes, premiumisation, and increased focus on skincare. Nykaa
already partners with several LOréal brands and sees this as an
extension of its successful collaboration.

Industry analysts view the move positively, expecting it to boost
Nykaa's gross merchandise value (GMV) in the prestige segment
and improve margins through better inventory control and
exclusive offerings. The partnership also positions Kiehl’s to
benefit from Nykaa's strong digital marketing and customer
engagement capabilities.

As the beauty sector targets 2 lakh crore by 2030, such strategic
tie-ups are expected to drive consolidation and growth in
organised retail.
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CTUIL-Grid India Merger Revived: Centre Aims to
Revamp Power Transmission Sector

Single National Transmission Entity Plan Gains Momentum; Merger Expected to
Streamline Planning, Cut Costs, and Accelerate Green Energy Integration

Mumbai: The long-pending merger between Central
Transmission Utility of India Limited (CTUIL) and Grid Controller
of India (Grid-India) has returned to the Centre’s priority agenda as
the government pushes to overhaul the country’s power
transmission sector. According to senior officials in the Ministry
of Power, the proposal is being actively revived to create a unified
national transmission entity that can better handle the rapid
growth in renewable energy capacity and ensure seamless grid
operations.

CTUIL, currently responsible for transmission system planning
and coordination, and Grid-India, which manages real-time grid
operations and load dispatch, have overlapping functions that
often lead to delays, coordination issues, and inefficiencies.
Merging the two entities into a single, empowered Central
Transmission Utility (CTU) is expected to streamline
decision-making, reduce duplication, improve accountability, and
accelerate the development of inter-state transmission
infrastructure.

The move is seen as critical to achieving India's 500 GW
non-fossil capacity target by 2030. With renewable energy
projects (solar and wind) concentrated in resource-rich states like
Rajasthan, Gujarat, and Tamil Nadu, the country needs a robust,
centrally coordinated transmission backbone to evacuate green
power to high-demand regions without curtailment.

As India transitions to a cleaner energy mix, experts say the
merger could prove transformative for grid reliability, renewable
integration, and overall power sector efficiency.

SKF India to Invest ¥653 Crore in New Pune Plant

State-of-the-Art Facility to Boost Bearing Production Capacity; Targets
Growing Demand in Automotive, Industrial & Renewable Sectors

Pune: SKF India Ltd, the Indian arm of global bearing and sealing
technology leader SKF Group, has announced a major investment
of 653 crore to establish a new manufacturing plant in Pune. The
greenfield facility, to be set up in the Chakan industrial area, will
focus on producing high-precision bearings for automotive,
industrial, railway, and renewable energy applications.

The investment aligns with SKF India’s strategy to expand
domestic capacity, enhance localisation, and cater to rising
demand from electric vehicles (EVs), wind turbines, and heavy
machinery sectors. The new plant will incorporate advanced
automation, smart manufacturing technologies, and sustainable
practices, including energy-efficient systems and zero-liquid
discharge processes.

India is one of our fastest-growing markets, and this investment
strengthens our commitment to support customers with locally
made, high-quality solutions, said SKF India Managing Director
Anant Sardeshmukh. The Pune facility will help us reduce lead
times, improve supply chain resilience, and meet the increasing
need for precision components in India’'s industrial and mobility
transformation.

The plant is expected to become operational by mid-2027 and will

create over 500 direct jobs, with additional employment in the
supply chain ecosystem. It will complement SKF's existing
facilities in Pune, Bangalore, and Haridwar, taking the company’s
total manufacturing footprint in India to a new level.

Industry analysts view the move positively, noting that India’s
bearing market is growing at 8-10% annually, driven by
infrastructure development, EV adoption, and ‘Make in India’
initiatives. SKF India, which derives over 80% of its revenue from
the domestic market, has consistently outperformed peers in
profitability and innovation.

With the country targeting higher localisation in critical
components and renewable energy capacity of 500 GW by 2030,
SKF’s expansion is seen as a timely step to support India’s
industrial growth and global competitiveness in high-precision
engineering.
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NITI Aayog Member Flags Al as Key to
Healthcare Overhaul in India

Al-Driven Diagnostics and Predictive Care can Cut Costs by 30-40%; Urgent
Need for Data Privacy Framework and Skill Development

New Delhi: NITI Aayog member Dr. V.K. Paul has emphasised
that artificial intelligence (Al) holds transformative potential to
overhaul India’s healthcare system, making it more accessible,
affordable, and efficient. Speaking at a national health summit,
he said Al can revolutionise diagnostics, treatment planning,
drug discovery, and public health management, addressing the
country’s chronic challenges of doctor shortages, uneven
access, and rising non-communicable diseases.

Alis not just a tool it is the future backbone of Indian healthcare,
Dr. Paul stated. He highlighted how Al-powered imaging tools
can detect diseases like tuberculosis, diabetic retinopathy, and
cancers with accuracy matching or exceeding human
specialists, especially in rural areas with limited specialist
availability. Predictive analytics, he added, can help forecast
disease outbreaks, optimise hospital bed usage, and
personalise treatment plans, potentially reducing healthcare
costs by 30-40% in the long run.

The member underscored the need for a robust national
framework on Al ethics, data privacy, and interoperability to Al adoption is seen as critical to achieving Universal Health Coverage

build public trust. He also called for massive upskilling of  under Ayushman Bharat and reducing out-of-pocket expenditure.
doctors, nurses, and health workers in Al tools, along with ~ Experts agree that with India’s large patient data pool, multilingual
public-private partnerships to accelerate deployment in  capabilities, and growing digital health infrastructure, the country is
government hospitals and primary health centres. well-positioned to become a global leader in Al-driven healthcare
India’s healthcare sector, valued at over $370 billion, faces a  solutions. However, success depends on balancing innovation with
doctor-to-patient ratio of 1:1,457 and severe infrastructure gaps. strong governance and inclusive access.

NPCI Partners with NVIDIA to Build Sovereign
Al Infrastructure for Digital Payments

Collaboration Aims to Enhance UPI Security, Fraud Detection, and Real-Time
Processing; Strengthens India's Push for Indigenous Al in Fintech

Mumbai: The National Payments Corporation of India (NPCI) has announced a strategic

collaboration with NVIDIA to advance sovereign Al infrastructure specifically for India's digital

payments ecosystem. The partnership will leverage NVIDIA's advanced Al computing platforms to

develop next-generation solutions for the Unified Payments Interface (UPI), strengthening security, =) @2
fraud prevention, and real-time transaction processing. oS EEE . NVIDIA.
Under the agreement, NPCI will utilise NVIDIA's GPU-accelerated Al frameworks and sovereign Al

tools to build localised, high-performance models that operate entirely within India's data

boundaries. Key focus areas include Al-powered behavioural analytics

for detecting anomalous transactions, predictive fraud monitoring, and intelligent dispute resolution critical for maintaining trust in UPI,
which now handles over 18 billion transactions monthly.

NPCI Managing Director Dilip Asbe said, this collaboration marks a significant step toward creating India-specific, sovereign Al
capabilities for payments. By combining NVIDIA's cutting-edge technology with our deep understanding of the Indian digital payments
landscape, we aim to make UPI even more secure, inclusive, and intelligent.

The initiative aligns with the government's broader push for sovereign Al under the IndiaAl Mission and supports the vision of making
India a global leader in secure, scalable digital public infrastructure. NVIDIA will provide technical expertise, training, and access to its Al
software stack, while NPCI will ensure compliance with local data residency and privacy regulations.

The partnership is expected to reduce fraud losses significantly and improve transaction success rates, especially in low-bandwidth rural
areas. As UPI expands globally, sovereign Al will also help customise solutions for cross-border payments.

Industry experts view this as a landmark move that could set a benchmark for Al adoption in fintech across emerging markets. NPCl's
collaboration with NVIDIA reinforces India's commitment to building indigenous tech capabilities while maintaining global
competitiveness in digital payments innovation.
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We invite individual, professionals, and

entrepreneurs to contribute their
expertise and experiences.

e STOCK MARKET
e MUTUAL FUNDS
o REAL ESTATE

e STARTUPS & ENTREPRENEURSHIP

Guidelines:

INVESTMENT AVENUES"

Secure Deals. Smart Investments.

Looking To Invest In Real Properties &~
Valued Businesses In Bhopal

||
N

Discover genuine real estate and well-assessed business
opportunities — safe-to-invest and growth-oriented.

1. Article must be original -
2. Submit in MS Word format A
3. Length should not exceed 500 words =

editor@investmentavenues.in

write with us, inspire others, and make
your voice heard in the world of investments!

" EMAIL: INVESTMENTAVENUES90 @GMAIL.COM
P t. CONTACT: +9173899 26586
|
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WEEKLY STOCK PIVOT LEVEL

All level indicated above are based on future prices PP: Pivot
Point: This is TRIGGER POINT for buy/sell Based on the price
range of the previous Month, R1: Resistance one: 1st Resistance
over PP; R2: resistance Two: 2nd Resistance over R1; S1:
Support one: 1st support after PP; S2: Support Two: 2nd support
after S1

* As per tool, trader should take Buy position just above pp and
keep the stop loss of PP and 1st target would be R1

* If R1 is crossed then R2 becomes the next target with the stop
loss at R1

Stock Name

Anil Bhardwaj

Technical Head
anil.stockcare@gmail.com

* If R2 is crossed then R3 becomes the next target with the stop loss
at R2.

« Similarly, if price goes below PP the trader should SELL price below
PP as stop loss and the first target would be ST,

* If S1is crossed then S2 becomes the next target with the stop loss
at ST,

* If S2 is crossed then S3 becomes the next target with the stop loss
at S2.
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Disclaimer: This content is for educational purposes only. Investments are subject to market risks. Please conduct your own research or consult a qualified
financial advisor before making any investment decisions.Investments are subject to market risks. Please conduct your own research or consult a qualified

financial advisor before making any investment decisions.
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