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Cheques & Balances: IDFC First Brings in
Extra Layer of Security

New Multi-Factor Cheque Verification System BHOPAL

Reduces Fraud Risk; Bank Aims to Make
Paper-Based Payments Safer in Digital Era

Don’t worry,
we're here to help!

Mumbai: IDFC First Bank has introduced an innovative
multi-factor security layer for cheque transactions, marking a
significant upgrade to traditional paper-based payments. The
new system, rolled out across all branches and digital channels,
combines biometric authentication, dynamic QR codes, and
real-time OTP validation to verify high-value cheque issuances
and deposits.

Under the updated process, customers issuing cheques above
¥50,000 must authenticate the transaction via their registered
mobile number through an OTP and Aadhaar-linked biometric
scan (fingerprint or iris) at the time of cheque issuance or
through the bank's mobile app. For cheque deposits, the
presenting bank generates a dynamic QR code on the payee’s
passbook or app, which the payer must scan and confirm using
their registered device. This creates a verifiable digital trail,
making it extremely difficult for fraudsters to forge or misuse
cheques.

Cheque fraud remains one of the few persistent vulnerabilities in
our payment ecosystem, said V. Vaidyanathan, MD & CEO, IDFC
First Bank. By adding multiple real-time layers of authentication,
we are bringing cheques closer to the security standards of
digital payments while preserving their utility for millions of
customers.

The bank reported a sharp decline in cheque-related fraud cases
in pilot branches where the system was tested. The initiative is
particularly relevant in semi-urban and rural areas, where
cheques are still widely used for business payments, property
transactions, and government disbursements.

Industry observers welcomed the move, noting that while UPI
and digital payments dominate, cheques still account for nearly
20% of high-value transactions in India. The enhanced security
could help retain trust in paper instruments and reduce disputes.
IDFC First Bank shares rose on BSE following the
announcement. As cyber frauds continue to rise, the bank’s
proactive step may prompt other lenders to follow suit,
strengthening overall payment system resilience in the country.
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Food, Fertilizer and Fuel: Beyond Oil Prices: Deeper Economic
Risks from the Iran—Israel War

When news of the Iran—Israel conflict
appears in headlines, most people
immediately think about rising crude oil
prices. While oil is indeed the first and
most visible impact, the real economic
risks go much deeper. The conflict in West
Asia is also affecting food supply, fertilizer
availability, and fuel costs, which can
influence everyday life for millions of
people in countries like India.

The Middle East is one of the most
important regions for global energy and
trade. A key shipping route called the
Strait of Hormuz connects the Persian
Gulf with the rest of the world. This narrow
sea passage handles a large share of
global oil, gas, and fertilizer shipments.
When tensions rise or shipping becomes
risky, the entire global supply chain gets
disturbed.

Most discussions focus on fuel prices
because oil is the lifeline of modern
economies. If  oil prices rise,
transportation  becomes  expensive,
electricity costs increase, and the prices
of many products go up. For India, the
impact is even stronger because the
country imports about 85% of its crude oil
requirements. Higher oil prices increase
the import bill, weaken the rupee, and
push inflation higher.

However, the hidden risk lies in fertilizers,
which are essential for agriculture. India
imports a large quantity of fertilizers and
fertilizer raw materials from countries in
the Middle East. In fact, India imported
about $3.7 billion worth of fertilizers from
West Asia in 2025, including nitrogen and

mixed fertilizers used for crops. If the
conflict disrupts shipping routes or
production in the region, fertilizer supply
could tighten.

This has serious consequences for
farmers. Fertilizers such as urea, DAP, and
potash are necessary to maintain crop
productivity. If fertilizer prices rise or
supplies become limited, farmers may
reduce usage, which can affect
agricultural output. Lower crop yields
eventually lead to higher food prices for
consumers.

The problem does not stop there. Fertilizer
production itself depends heavily on
natural gas; another resource widely
produced in the Gulf region. If gas
supplies become uncertain due to conflict
or shipping disruptions, fertilizer factories
may cut production. In fact, some fertilizer
companies in India have already warned
of potential supply challenges if the
conflict continues.

Rising diesel prices add another layer of
pressure. Diesel is widely wused in
agriculture for tractors, irrigation pumps,
and transportation of food grains. Arise in
diesel prices increases the cost of farming
as well as food distribution. According to
analysts, global diesel markets are already
facing supply disruptions due to tensions
in the Middle East.

For common people, this chain reaction
eventually appears in everyday expenses.
Higher fuel prices increase transportation
costs. Expensive fertilizers raise farming
costs. Together, they push up the prices of
vegetables, grains, and other food items.

The broader economic impact can also
affect India’s growth. Experts warn that if
oil prices remain very high for a long time,
inflation could increase and economic
growth could slow down. The government
may also have to increase subsidies for
fertilizers and fuel to protect farmers and
consumers.

In simple terms, the Iran—Israel conflict is
not only about geopolitics or oil markets. It
affects fuel, farming, food prices, and
overall economic stability. Even though the
conflict is happening thousands of
kilometres away, its economic ripple
effects can reach households across India.
The situation remains uncertain, but it
clearly shows how deeply connected the
global economy has become. A disruption
in one region can influence energy prices,
agriculture, and inflation across the world.
For India, careful management of energy
imports, fertilizer supplies, and food
security will be crucial in navigating this
challenging period.

Dr. Irshad Ahmod
Khan
Sub-Editor
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FMCG Firms Weigh Smaller Packs, Price Hikes to Offset Crude Shock

Rising Crude Oil Prices Push Input Costs Up 12-18%; Firms Eye Smaller Packs and 4-8%
Price Increases to Protect Margins Amid Weak Rural Demand

Chandigarh: India’s fast-moving consumer goods (FMCG)
companies are facing renewed margin pressure as global crude oil
prices surge beyond $90 per barrel, driven by Middle East tensions
and supply disruptions. With crude accounting for 8-15% of input
costs in personal care, household, and packaged food products,
major players are actively debating two key responses: shrinking
pack sizes and moderate price hikes.

Industry sources say companies such as Hindustan Unilever, ITC,
Godrej Consumer, Marico, and Dabur are reviewing portfolio-level
actions. Palm oil, paraffin wax, surfactants, and packaging
materials derivatives of crude have seen 12-18% cost inflation
over the past three months. At the same time, rural demand
remains sluggish due to uneven monsoon recovery and high food
inflation, limiting the ability to pass on full cost increases without
losing volume.

Shrinking pack sizes (down-weighting) is emerging as the
preferred first step for many brands. Popular shampoo sachets,
toothpaste tubes, biscuit packs, and detergent pouches are likely
to see 5-10% reduction in net content while retail prices remain

unchanged or rise modestly. A second round of 4-8% price
increases across soaps, hair oils, edible oils, and select staples is
also under consideration, with roll-outs expected in phases
between February and April 2026.

Down-weighting allows us to absorb some inflation without visibly
hurting the consumer, said a senior executive from a leading
FMCG house. Price hikes will be calibrated to protect volumes in a
price-sensitive market.

Analysts warn that sustained crude above $95 could force sharper
increases, risking demand destruction in lower-income segments.
Rural markets, which contribute 35-40% of FMCG sales, are
particularly vulnerable. Yet, urban premiumisation trends and
growing quick-commerce penetration may help offset some
volume loss.

FMCG stocks traded mixed on BSE, with defensive names holding
steady while export-oriented players faced pressure. With Brent
crude showing no immediate signs of cooling, the industry’s
balancing act between margin protection and volume preservation
will remain in sharp focus through the first half of 2026.
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ABB Commits $75 Million to Expand India Manufacturing and R&D

Global Technology Leader Boosts Capacity in Electrification and Automation;
New Facilities to Support India’s Industrial Growth and Energy Transition

Mumbai: ABB, the Swiss-Swedish multinational technology
company, has announced a $75 million (approximately ¥630
crore) investment to expand its manufacturing and research &
development (R&D) footprint in India. The multi-year plan
includes setting up new production lines, upgrading existing
facilities, and strengthening R&D centres to cater to growing
demand for electrification, automation, robotics, and industrial
digital solutions.

The investment will primarily focus on ABB's Bengaluru and
Nashik plants, where the company manufactures low- and
medium-voltage switchgear, motors, drives, and control systems.
A new dedicated R&D hub in Bengaluru will work on
next-generation technologies such as smart grids, EV charging
infrastructure, and Al-enabled predictive maintenance tools. ABB
aims to increase localisation levels to over 90% for key products,
aligning with the government’s ‘Make in India’ initiative.

India is one of our most important growth markets, said ABB India
Managing Director Sanjeev Sharma. This investment will enhance
our ability to serve customers faster, introduce innovative
solutions locally, and support India’s journey toward sustainable
industrialisation and net-zero goals.

The expansion is expected to create over 1,000 skilled jobs and
strengthen ABB’s supply chain resilience amid global disruptions.
The company already derives nearly 10% of its global revenue
from India, with strong demand from infrastructure, renewables,
data centres, and manufacturing sectors.

Industry analysts welcomed the commitment, noting that India’s
electrification and automation market is growing at 12-15%
annually. ABB's increased focus on R&D will also help develop
India-specific solutions, such as cost-effective robotics for SMEs
and advanced grid technologies for renewable integration.

ABB India shares rose on BSE following the announcement,
reflecting investor confidence in the company’s long-term
strategy. As India targets 500 GW of non-fossil capacity by 2030
and deeper industrial digitisation, ABB’s investment reinforces
its role as a key enabler of the country’s energy and
manufacturing transformation.

Raw Nerve: Drugs May Get Costlier as Prices
of Ingredients Surge 30%

Active Pharmaceutical Ingredients (APIs) Hit by Crude Oil Spike and Supply
Chain Disruptions; Pharma Companies Signal 8-12% Price Hikes in Coming Months

Pune: India’s pharmaceutical industry, the world’s largest supplier
of generic medicines, is bracing for another round of price
increases as the cost of key active pharmaceutical ingredients
(APIs) has jumped 30% in the past six months. Rising crude oil
prices, persistent supply chain bottlenecks, and currency
depreciation have driven up production costs for paracetamol,
antibiotics, anti-diabetics, cardiovascular drugs, and painkillers.
Industry sources say major API intermediates such as benzene
derivatives, solvents, and petrochemical-based building blocks
have seen sharp inflation. For many essential medicines, raw
material costs now account for 40-55% of the total manufacturing
expense, leaving little room for absorption. Leading drugmakers
including Sun Pharma, Cipla, Dr Reddy’s, Lupin, and Zydus are
expected to pass on 8-12% of the cost increase to consumers
through price revisions in the next two quarters.

The Organisation of Pharmaceutical Producers of India (OPPI)
has warned that without government intervention such as
expedited duty waivers on critical imports or enhanced PLI
incentives affordability of essential drugs could be hit hard,
especially for chronic therapies. The National Pharmaceutical
Pricing Authority (NPPA) currently caps price increases at 10%

annually for scheduled drugs, but companies may seek
exemptions citing extraordinary input cost pressures.

The surge follows a similar cost wave in late 2024-early 2025,
when API prices rose 18-22%. Rural and low-income households,
which rely heavily on generics, are likely to feel the maximum
impact. Meanwhile, export realisations remain under pressure due
to global competition and price controls in regulated markets.
Experts urge faster localisation of high-cost APIs through the
ongoing PLI scheme and stronger supply chain diversification to
reduce dependence on China (still source of 65-70% of India’s API
imports). Until relief measures take effect, patients may face
higher out-of-pocket expenses for both acute and chronic
treatments.




S-avcie 0=

WiuTer, 2faR 14 | 20 |1l 2026

| STFIBRI |

PhonePe Launches ‘RuPay On-The-Go’ Card to Simplify
Commuter Payments Across the Country

Contactless, Rechargeable Prepaid Card Enables Seamless Metro, Bus,
and Toll Payments; Targets 50 million Users in First Year with Zero-Fee Loading

Ludhiana: PhonePe, India’s leading digital payments platform,
has launched ‘RuPay On-The-Go', a contactless prepaid card
designed specifically to simplify daily commuter payments
across metros, buses, toll plazas, and parking facilities
nationwide. The new card, issued in partnership with NPCI and
RuPay, aims to make public transport and small-ticket offline
payments faster, safer, and more convenient for millions of
Indians.

The RuPay On-The-Go card works on the widely accepted RuPay
network and supports instant top-ups directly from the PhonePe
app using UPI, bank accounts, or credit/debit cards. It can be
used for tap-and-pay transactions at metro gates, bus
validators, FASTag toll lanes (where enabled), and retail outlets
accepting RuPay contactless payments. The card requires no
physical KYC for loading up to ¥10,000 and offers zero fees on
loading and usage within the monthly limit.

PhonePe CEO Sameer Nigam said, Commuters across India still
face cash hassles or slow QR-based payments in crowded
metros and buses. RuPay On-The-Go combines the simplicity of
a physical card with the speed of digital loading, making every
day travel truly frictionless.

The card is initially available in Delhi-NCR, Mumbai, Bengaluruy,
Hyderabad, Chennai, Kolkata, and Ahmedabad, with nationwide
rollout planned over the next six months. PhonePe aims to
onboard 50 million users in the first year by offering cashback

exclusive commuter passes, and integration with state transport
apps.

Industry analysts welcomed the move, noting that India’s public
transport payment market remains largely cash-dominated despite
UPI's dominance in retail. The card addresses a key gap in offline
small-ticket transit payments and is expected to accelerate the shift
to digital in semi-urban and tier-2/3 cities.

PhonePe’s parent company shares reacted positively. As India
pushes for a less-cash society, RuPay On-The-Go could become a
game-changer for daily commuters and further solidify PhonePe’s
position in the everyday payments’ ecosystem

NHAI-Backed Raajmarg Infra InvIT Raises
Rs 1,728 Crore from Anchor Investors

Strong Institutional Demand Signals Confidence in Toll
Road Assets; Rs 4,000 Cr InvIT Issue Fully Subscribed Ahead of Public Offer

Mumbai: Raajmarg Yug Highway InvIT, backed by the National
Highways Authority of India (NHAI), has successfully raised Rs
1,728 crore from anchor investors ahead of its Rs 4,000 crore
initial public offering (IPO). The InvIT, sponsored by Cube
Highways and Transportation Assets India, received
overwhelming response from marquee domestic and global
institutional investors, reflecting strong confidence in India’s toll
road sector and the InvIT structure.

The anchor book was subscribed at the upper end of the price
band, with participation from leading mutual funds, insurance
companies, pension funds, and foreign portfolio investors. Key
allocations included major names from the insurance and
pension space, underscoring the appeal of stable, long-term
cash flow-generating assets backed by government entities.
Raajmarg InvIT comprises a portfolio of four high-traffic
national highway stretches totaling 460 km in Rajasthan and
Gujarat. These assets benefit from strong toll revenue growth,
inflation-linked toll hikes, and low maintenance requirements,

making them attractive for yield-seeking investors.

This robust anchor response validates the quality of our assets and
the attractiveness of InviTs as an investment class, said a
spokesperson for Cube Highways. The InvIT is expected to offer
attractive distribution yields, supported by predictable cash flows
from NHAI-announced toll plazas.

The public issue, comprising fresh units and an offer for sale, will
open shortly. Analysts expect strong retail and HNI participation,
given the government backing, stable revenue model, and growing
interest in infrastructure yield products.

The successful anchor round comes amid renewed focus on InvITs
as a vehicle for monetising operational road assets. With India’s
highway network expanding rapidly under Bharatmala and other
initiatives, such InvITs provide investors stable returns while freeing
up capital for new projects.

Raajmarg InvIT's fundraising success highlights the maturity of
India’s infrastructure financing ecosystem and the rising appetite for
listed yield-generating assets.
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All level indicated above are based on future prices PP: Pivot * If R2 is crossed then R3 becomes the next target with the stop loss
Point: This is TRIGGER POINT for buy/sell Based on the price at R2.

range of the previous Month, R1: Resistance one: 1st Resistance « Similarly, if price goes below PP the trader should SELL price below
over PP; R2: resistance Two: 2nd Resistance over R1; S1: PP as stop loss and the first target would be ST,

Support one: 1st support after PP; S2: Support Two: 2nd support * If S1is crossed then S2 becomes the next target with the stop loss
after S1 at ST,

* If S2 is crossed then S3 becomes the next target with the stop loss
* As per tool, trader should take Buy position just above pp and at S2.
keep the stop loss of PP and 1st target would be R1
* If R1 is crossed then R2 becomes the next target with the stop
loss at R1
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Disclaimer: This content is for educational purposes only. Investments are subject to market risks. Please conduct your own research or consult a qualified
financial advisor before making any investment decisions.Investments are subject to market risks. Please conduct your own research or consult a qualified
financial advisor before making any investment decisions.
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