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Maruti Suzuki March Sales Jump
16.7% to 2.25 Lakh Units; FY26
Volumes Cross 24.2 Lakh

Strong festive demand and rural recovery
drive robust performance; Company
maintains leadership with record
annual sales

New Delhi: Maruti Suzuki India Ltd, the country’'s largest
carmaker, reported a 16.7% year-on-year increase in domestic
sales for March 2026, dispatching 2,25,000 units compared to
1,93,000 units in March 2025. This strong show helped the
company cross the 24.2 lakh unit mark for the full financial year
2025-26.

The company sold 19,42,000 passenger vehicles in FY26,
registering a healthy 12.8% growth over the previous year.
Including commercial vehicles and exports, the total dispatches
for the year stood at 24.2 lakh units.

Maruti Suzuki's Managing Director Hisashi Takeuchi attributed
the robust March performance to improved rural sentiment,
festive buying, and strong demand for its SUV and premium
hatchback models. We are seeing healthy traction across
segments, especially in SUVs where our models like Brezza,
Grand Vitara, and Fronx continue to perform exceptionally well,
he said.

The company's SUV portfolio contributed nearly 48% of total
domestic sales in March, reflecting the ongoing shift in
customer preference towards higher ground clearance vehicles.
Maruti also witnessed steady growth in its Arena and Nexa
dealership networks.

Analysts noted that Maruti Suzuki maintained its dominant
market share of around 42% in the passenger vehicle segment
despite increasing competition from Hyundai, Tata Motors,
Mahindra, and Toyota. The company’s aggressive expansion of
production capacity at its Gujarat and Manesar plants has
helped it meet the rising demand efficiently.

Looking ahead, Maruti Suzuki remains optimistic about FY27,
expecting continued growth driven by new model launches,
increasing rural incomes, and its foray into the electric vehicle
segment with the upcoming eVX.

Maruti Suzuki shares close rose on BSE following the sales
announcement, as investors cheered the company’s consistent
volume growth and strong execution.
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The Rise of Domestic Investors: Is India Becoming a

For many years, the Indian stock market
was heavily dependent on foreign
investors. Whenever foreign institutional
investors (FlIs) bought shares, the market
went up. When they sold, markets fell
sharply. But in the last few years, a big
change has taken place. Indian investors
themselves are now playing a powerful
role. This has raised an important
question: is India becoming a
self-sustained market?

The answer seems increasingly positive.
One of the biggest drivers of this change
is the Systematic Investment Plan (SIP)
culture. Every month, crores of Indians
invest regularly in mutual funds through
SIPs. Monthly SIP inflows have crossed
20,000 crore in recent years, showing
strong retail participation. This steady
flow of money provides stability to the
market even when foreign investors pull
out funds.

Earlier, when Flls sold heavily, markets
used to crash. But now, domestic
institutional investors (DllIs), including
mutual funds, insurance companies, and
pension funds, step in to buy. This
balancing effect reduces sharp volatility.
During several recent global uncertainties
whether due to war fears, rising US
interest rates, or oil price spikes domestic
investors have helped cushion the fall.
Another major reason behind this rise is
increased financial awareness.

With easy access to mobile trading apps,
digital KYC, and online financial education,
more young Indians are entering the stock
market. Small-town participation has also
grown  significantly. Today, demat
accounts in India have crossed 15 crores,
which shows how rapidly equity culture is
spreading.

Government reforms have also played a
role. Initiatives like Make in India,
infrastructure  push,  manufacturing
growth, and digital economy expansion
have increased confidence in India's
long-term growth story. As people see
economic progress around them, they feel
more comfortable investing in Indian
companies.

At the same time, India's economy has
shown resilience compared to many
global economies. While some developed
countries faced slow growth and
recession fears, India continued to grow
steadily. This has strengthened the belief
that long-term investment in Indian
equities can create wealth.

However, it is important to understand
that India is not completely independent
of foreign money yet. FlIs still influence
short-term market movements. Large
global events like US elections,
geopolitical tensions, or changes in
Federal Reserve interest rates can affect
capital flows into emerging markets like
India.

Self-Sustained Market?

But the difference today is that India is no
longer fully dependent. Domestic investors
now provide a strong foundation. The
regular monthly inflow through SIPs acts
like a support system for the market.

In simple terms, earlier the Indian market
was like a house supported by one main
pillar foreign investors. Now, it stands on
two strong pillars foreign and domestic
investors. And the domestic pillar is
becoming stronger every year.

For common investors, this is good news. A
market driven by its own people is generally
more stable and less vulnerable to sudden
global shocks. It reflects confidence in the
country’s future.

India's growing middle class, rising
incomes, and increasing financial literacy
suggest that domestic participation will
continue to grow. If this trend continues,
India may truly become a self-sustained
equity market in the coming years powered
not just by global capital, but by the savings
and confidence of its own citizens.

Dr. Irshad Ahmod
Khan
Sub-Editor
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HMSI Logs 29% Rise in Sales at 5,49,145 Units in March

Strong demand for Activa, Shine, and premium motorcycles drives robust performance;
Honda aims to strengthen its position in the fast-growing Indian two-wheeler market

Bhopal: Honda Motorcycle and Scooter India (HMSI) reported a
strong 29% year-on-year increase in total sales for March 2026,
dispatching 5,49,145 units compared to 4,25,000 units in March
2025.

The company’s scooter segment continued to dominate, led by the
evergreen Activa, which remained the highest-selling two-wheeler
model in the country. The motorcycle segment also showed
healthy growth, driven by models like Shine, Unicorn, and the
premium Hornet and CB200X series.

HMSI's cumulative sales for FY26 stood at 58.2 lakh units,
marking a 14% growth over the previous financial year. The
company maintained its position as the second-largest
two-wheeler manufacturer in India.

HMSI President & CEO Minoru Kato said, “March has been an
excellent month for us. Strong rural recovery, festive buying, and
positive consumer sentiment have driven demand across both
scooter and motorcycle segments. Our focus on product quality,

technology, and expanding our dealer network has yielded good
results.”

The company has been aggressively expanding its manufacturing
footprint. Its fourth plant in Gujarat is now operating at optimal
capacity, supporting the growing demand for both domestic and
export markets.

Industry analysts noted that HMSI's consistent double-digit
growth reflects its successful strategy of balancing mass-market
products with premium offerings. The company is also preparing
to launch new electric scooter models in the coming months to
strengthen its presence in the rapidly growing EV two-wheeler
segment.

With the Indian two-wheeler industry expected to grow steadily in
FY27, driven by rising rural incomes and increasing demand for
personal mobility, HMSI is well-positioned to capitalize on the
opportunity. The company aims to achieve 65 lakh unit sales in the
next financial year.
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Inox Clean Energy Completes ¥5,000 Crore Acquisition of Vibrant Energy

Deal significantly boosts Inox’s renewable portfolio to over 5 GW;
Marks one of the largest transactions in India’s clean energy space

Mumbai: Inox Clean Energy, the renewable energy arm of the Inox
Group, has successfully completed the acquisition of Vibrant
Energy for an enterprise value of 5,000 crore. The deal, one of
the largest in India’s renewable energy sector in recent times,
significantly strengthens Inox’s position as a major player in the
country’s green energy transition.

Vibrant Energy, backed by global investors, has a portfolio of over
2.8 GW of renewable assets, primarily comprising solar and wind
projects across Rajasthan, Gujarat, Karnataka, and Tamil Nadu.
With this acquisition, Inox Clean Energy’'s total renewable
capacity will cross 5 GW, making it one of the top renewable
energy companies in India.

Inox Group Chairman Pavan Jain described the acquisition as a
transformational move” that aligns with the group’s long-term
vision of becoming a leading clean energy solutions provider.
This acquisition not only adds substantial operational capacity
but also brings in a strong pipeline of projects under
development,” he said.

The deal is expected to be funded through a mix of internal
accruals, debt, and equity. Inox Clean Energy has already secured
commitments from leading domestic and international banks for
the transaction.

Industry analysts have welcomed the development, noting that
the acquisition comes at a time when India is aggressively
pushing towards its 500 GW non-fossil fuel capacity target by
2030. The combined entity will benefit from economies of scale,

improved bargaining power with equipment suppliers, and better
access to capital.

The transaction also reflects growing consolidation in the
renewable energy sector, as larger players look to acquire
operational assets to accelerate growth and meet aggressive
renewable purchase obligations set by states.

With this deal, Inox Clean Energy has sent a strong signal of its
intent to play a bigger role in India's clean energy story in the
coming years.

Texmaco Rail Bags ¥357 Crore Order from JSW Group
for 20 Freight Wagon Rakes

Major contract strengthens Texmaco's position in India's growing freight wagon
segment; Order book swells amid rising demand for rail logistics

New Delhi: Texmaco Rail & Engineering Ltd has secured a
significant order worth %357 crore from the JSW Group for the
supply of 20 freight wagon rakes. The Letter of Intent (LOI) was
issued by JSW Steel and JSW Infrastructure for specialised
freight wagons to be used in their captive logistics operations.
The order includes the design, manufacturing, and supply of
high-capacity BOXNHL and BCNHL type wagons, which are widely
used for transporting coal, iron ore, and other bulk commodities.
Delivery is scheduled to commence from the third quarter of FY27
and will be completed within 12 months.

Texmaco Rail's Managing Director S. K. Poddar described the
order as a “testament to the company’s technical expertise and
manufacturing excellence.” He added that the company is
witnessing strong demand from both public and private sectors
as Indian Railways and private players expand their rolling stock
to meet the growing freight transportation needs of the economy
This is the second major order Texmaco has received from the
JSW Group in the last 18 months, reflecting a deepening
relationship between the two companies. The latest contract will
further .

strengthen Texmaco's already robust order book, which now
stands at over ¥4,800 crore.

Industry analysts view the order positively, noting that India’s
freight wagon requirement is expected to grow significantly in the
coming years due to dedicated freight corridors, increased coal
movement, and the expansion of private rail operators. Texmaco
Rail, with its modern manufacturing facilities in Raipur and
Belgharia, is well-positioned to capitalise on this opportunity.
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JSW Steel Announces ¥7,875 Crore Investment by Japan's
JFE in JSW Kalinga; Acquires 25% Stake

Landmark partnership to boost JSW's downstream steel capacity and technological
edge; Deal marks one of the largest Japanese investments in Indian steel sector

Kalinga: JSW Steel Ltd has signed a major strategic partnership
with Japan’'s JFE Steel Corporation, under which the Japanese
steel major will invest ¥7,875 crore to acquire a 25% stake in
JSW Kalinga Ltd, a wholly-owned subsidiary of JSW Steel.

The investment will be used to set up a state-of-the-art 2.5
million tonnes per annum (MTPA) downstream steel plant in
Kalinganagar, Odisha. The facility will focus on producing
high-grade automotive steel, electrical steel, and other
value-added flat products wusing advanced Japanese
technology.

JSW Steel Chairman Sajjan Jindal described the partnership as
a “significant milestone” in the company’s journey towards
becoming a global leader in high-end steel manufacturing. “JFE
brings world-class technology and decades of expertise in
advanced steelmaking. This collaboration will help us serve the
fast-growing Indian automotive and electrical sectors with
superior quality products,” he said.

JFE Steel President & CEO Yoshihisa Kitano stated that India is
a strategically important market for the company. “We are
excited to partner with JSW, which shares our commitment to
innovation, sustainability, and quality. This investment
reinforces our long-term commitment to the Indian market,” he
added.

The deal is subject to regulatory approvals and is expected to be
completed in the next 6—9 months. Upon completion, JSW Kalinga
will become a joint venture between JSW Steel and JFE Steel.
Analysts welcomed the development, noting that the partnership will
significantly enhance JSW Steel’'s technological capabilities and
product portfolio while strengthening its position in the premium
steel segment.

RBL Bank Receives RBI Nod for Emirates NBD Stake
Acquisition; Sebi Approval Still Pending

UAE-based bank to acquire up to 9.99% stake in RBL Bank; Deal to bring
strategic capital and international expertise to the private lender

Mumbai: RBL Bank has received approval from the Reserve
Bank of India (RBI) for Emirates NBD Bank PJSC's proposed
acquisition of up to 9.99% stake in the private sector lender. The
development marks a significant step forward in the landmark
partnership between the two banks.

Emirates NBD, one of the largest banking groups in the Middle
East, plans to invest approximately 22,000 crore in RBL Bank
through a mix of fresh equity issuance and secondary market
purchase. The deal, if completed, will make Emirates NBD the
single largest shareholder in RBL Bank.

RBL Bank’s Managing Director & CEO R. Subramania said, we
are delighted to receive RBI approval for this strategic
partnership. Emirates NBD brings global best practices, strong
risk management capabilities, and deep expertise in retail and
wholesale banking. This investment will strengthen our capital
position and accelerate our growth journey.

The RBI nod is a key regulatory milestone. However, the
transaction still requires approval from the Securities and
Exchange Board of India (SEBI) and other relevant

authorities. Both banks expect to complete the remaining formalities
in the coming weeks.

Industry analysts have welcomed the development, noting that the
entry of a strong foreign institutional investor will enhance RBL Bank’s
credibility and provide it with access to international markets and
best-in-class technology. The deal is also seen as a positive signal for
foreign investment in India’s banking sector.

Once completed, the
transaction will be one of
the largest foreign
investments in an Indian
private bank in recent
years and is expected to
support RBL Bank’s
ambitions in retail lending,
digital banking, and wealth
management.
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All level indicated above are based on future prices PP: Pivot * If R2 is crossed then R3 becomes the next target with the stop loss
Point: This is TRIGGER POINT for buy/sell Based on the price at R2.
range of the previous Month, R1: Resistance one: 1st Resistance « Similarly, if price goes below PP the trader should SELL price below
over PP; R2: resistance Two: 2nd Resistance over R1; S1: PP as stop loss and the first target would be ST,
Support one: 1st support after PP; S2: Support Two: 2nd support * If S1is crossed then S2 becomes the next target with the stop loss
after S1 at ST,

* If S2 is crossed then S3 becomes the next target with the stop loss
* As per tool, trader should take Buy position just above pp and at S2.

keep the stop loss of PP and 1st target would be R1
* If R1 is crossed then R2 becomes the next target with the stop
loss at R1
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Disclaimer: This content is for educational purposes only. Investments are subject to market risks. Please conduct your own research or consult a qualified
financial advisor before making any investment decisions.Investments are subject to market risks. Please conduct your own research or consult a qualified
financial advisor before making any investment decisions.
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