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PSBs Script History: Record ¥1.98 Lakh Crore Profit in FY26, Fourth
Consecutive Year of Gains

Investment Opportunity Unlocked: Strong Banking Sector Fuels Credit Growth,
Lower NPAs and Digital Push Set Stage for Stock Market Rally

New Delhi: Public Sector Banks (PSBs)
have delivered a landmark performance,
posting an all-time high aggregate net
profit of 1.98 lakh crore in FY 2025-26.
This marks the fourth straight year of
profitability, underscoring a remarkable
turnaround in India’'s banking sector. The
robust earnings were driven by improved
asset quality, sharp decline in
non-performing assets (NPAs), strong
credit growth across retail, MSME and
infrastructure segments, and disciplined
cost management.

Digital transformation initiatives,

widespread adoption of UPI, and Investment Avenue: This stellar performance positions PSU banks as compelling
integration with fintech platforms have investment opportunities. With improving fundamentals, healthy capital buffers and strong
significantly boosted operational  credit demand, banks like State Bank of India, Bank of Baroda, Punjab National Bank and
efficiency and customer acquisition.  Canara Bank are well-placed for re-rating. Investors can consider banking sector mutual

Gross NPAs have fallen to multi-year lows,
while provision coverage ratios remain
comfortable, giving banks greater
headroom to support economic growth.
The healthy profit numbers also reflect
the success of government-led reforms,

funds, ETFs and direct equity exposure for medium to long-term gains. The sector is
expected to benefit from lower cost of funds, rising fee income and continued economic
expansion.

Analysts believe the profit momentum is sustainable, supported by structural reforms and
India’s strong GDP growth outlook. For investors seeking stable dividend yields and capital
appreciation, PSU banks offer an attractive combination of value and growth. The record

including recapitalisation, governance
improvements and focus on retail
lending.

earnings reinforce confidence in India’s financial system and its pivotal role in powering the
next phase of economic development.
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Knowledge Realty Trust Achieves Record 3.5 million Sq Ft Leasing in
FY26: Office Market Momentum Accelerates

Investment Opportunity Unlocked: Strong Leasing Momentum, Rising Occupancy and
Healthy Rental Growth Set to Boost Unitholder Distributions

New Delhi: Knowledge Realty Trust has
reported robust leasing of over 3.5 million
square feet during FY26, underscoring
sustained demand for quality office and
commercial spaces across its portfolio.
The strong performance reflects the
continued recovery and structural growth
in India's office market, driven by
expansion of global capability centres
(GCCs), technology companies, and
flexible workspace providers.

The trust’'s assets, strategically located in
key = markets,  witnessed healthy
pre-commitments and renewals at
improved rental rates. Occupancy levels
have improved sequentially, while rental
escalations and positive leasing spreads
have supported net operating income
(NOI) growth.

This performance aligns with the broader
industry trend of resilient demand for
Grade-A office spaces despite hybrid
work models.

Investment  Avenue for investors,
Knowledge Realty Trust's strong leasing
momentum highlights the defensive and

growth  characteristics of  quality
commercial real estate. REITs offer
regular income distributions, inflation
hedging and potential capital

appreciation from asset value growth.
Unitholders can expect steady or rising
distributions  supported by higher
occupancy and rental realisations.
Long-term investors seeking stable yields
with moderate growth should consider
allocating 5-10% of their portfolio to
REITs

and InviTs. The current environment of
limited new Grade-A supply in prime
locations and strong corporate expansion
plans provides a favourable backdrop for
existing asset owners. Knowledge Realty
Trust's  performance reinforces the
investment case for well-managed

commercial real estate vehicles in India’s
growth story.

HDFC Defence Fund Raises Stakes in HAL, BEL & 6 Others: Fresh Bullish
Signal for India’s Strategic Sector

Investment Opportunity Unlocked: Strong Policy Tailwinds, Record Order Books and
Rising Exports Position Defence Stocks for Multi-Year Outperformance

Bhopal: HDFC Defence Fund has
significantly increased its holdings in
Hindustan Aeronautics Ltd (HAL), Bharat
Electronics Ltd (BEL) and six other
defence-related stocks during April,
sending a strong positive signal to the
market. The fund’s fresh buying comes at
a time when India's defence sector is
witnessing unprecedented momentum
driven by the government’'s aggressive
indigenisation push, record defence
budget allocation and growing export
orders from friendly nations.

HAL and BEL remain the crown jewels of
India’s defence manufacturing
ecosystem. HAL is the sole manufacturer
of key platforms such as Tejas fighter
jets, ALH Dhruv helicopters and transport
aircraft, while BEL leads in radar systems,
electronic ~ warfare, communication
equipment and missile guidance
systems. The other stocks in which the
fund-raised stakes include leading private
and public sector players engaged in
shipbuilding, ammunition, land systems
and aerospace components. This
concentrated buying reflects the

fund’'s conviction in the structural
long-term growth story of the sector.
India’'s defence capital expenditure has
crossed 31.6 lakh crore, with a clear
mandate to source over 75% of
requirements domestically. The
government'’s target of achieving %3 lakh
crore in defence exports by 2029 is also
gaining traction, with recent orders from
Armenia, Egypt, Philippines and several
African nations. HALs order book now
stands at over 1 lakh crore, while BEL
continues to report robust execution and
margin  expansion. Private  sector
participation through the iDEX and PLI
schemes is further broadening the
opportunity landscape.

Investment Avenue for investors, the
HDFC Defence Fund’'s move underscores
the attractiveness of India’'s defence
theme at current valuations. The sector
offers a rare combination of strong
earnings visibility, government backing
and geopolitical tailwinds. Long-term
investors can consider direct exposure to
HAL, BEL, Mazagon Dock, L&T, Bharat
Forge and select midcaps

through SIPs or lump-sum allocations of
8-12% of equity portfolio.

While near-term volatility due to global
events or order execution delays cannot be
ruled out, the structural story remains
intact. With India aiming for self-reliance in
critical technologies and emerging as a
credible arms exporter, the defence sector
is poised for multi-year compounding.
Investors seeking strategic, high-conviction
exposure should view the current correction
as an opportunity to build positions.

MUTUAL FUND
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L&T Wins Landmark Order for Extra-High Voltage Substations

in Middle East

Strategic Expansion Unlocked: Global Order Book Surges as L&T
Strengthens Foothold in High-Growth GCC Markets

Mumbai: Larsen & Toubro (L&T) has
secured a significant contract to design,
supply, and commission extra-high
voltage substations in the Middle East.
The order, valued in the range of several
hundred crores, involves the development
of 400 kV and 765 kV gas-insulated
switchgear (GIS) substations, critical for
strengthening the region's  power
transmission backbone and supporting
large-scale renewable energy integration.
This win marks another milestone in
L&T's international expansion strategy
and underscores its growing reputation
as a preferred EPC partner in the Gulf
Cooperation Council (GCC) countries. The
Middle East is witnessing massive
infrastructure investments under Saudi
Vision 2030, UAE Energy Strategy 2050
and similar national programs, with
billions of dollars earmarked for power
grid modernisation, smart cities and
green hydrogen projects. L&T’s proven
expertise in extra-high voltage
technology, project execution capabilities
and strong safety record have helped it
secure repeat orders from regional
utilities and developers.

The contract is expected to contribute
meaningfully to L&T’s Power
Transmission & Distribution (PT&D)
vertical, which has already built a robust

international order book. Execution of
such projects typically spans 24-36
months and offers healthy margins due to
the technology-intensive nature of the
work. The company’s ability to deliver
complex substations on time and within
budget has been a key differentiator in
winning global mandates.

Investment Avenue for investors, this
order reinforces L&T'’s position as India’s
premier engineering and infrastructure
conglomerate with a truly global footprint.
The stock has historically delivered
strong returns during periods of
sustained international order inflows.
With a diversified order book spanning
domestic and overseas markets, L&T
offers a compelling mix of stability and

growth.

Long-term
accumulating the stock on dips, with a
5-8% portfolio allocation suitable for those
seeking exposure to India’s engineering
exports story. The broader theme of Indian

investors can consider

companies winning large  overseas
infrastructure contracts in the Middle East,
Africa and Southeast Asia remains intact.
L&T's latest win highlights the structural
opportunity available to well-managed
Indian EPC players as global capital
continues to flow into energy transition and
grid infrastructure projects. Investors
looking for quality compounders with
strong execution credentials should keep
L&T on their radar.
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Silicon Road Ventures Launches ¥150 Crore Fund for Agentic Al
Startups with Ex-BofA India MD

Next-Gen Al Investment Wave: Autonomous Agents Set to Transform Enterprises -
Early Investors Positioned for Exponential Returns

Mumbai: Silicon Road Ventures, in
partnership with a former Managing
Director of Bank of America India, has
announced the launch of a %150 crore
dedicated fund focused exclusively on
agentic Al startups. This marks one of the
first India-focused venture funds
targeting the rapidly emerging field of

autonomous Al agents’ intelligent
systems capable of independently
planning, reasoning, and executing

complex tasks across industries.

Agentic Al represents the next
evolutionary leap beyond generative Al.
Unlike chatbots that merely respond to
queries, agentic systems can proactively
manage workflows, negotiate deals,
conduct research, and make decisions
with minimal human oversight. The fund
will back early-stage startups developing
agentic solutions in enterprise
automation, fintech, healthcare
diagnostics, supply chain optimisation,
legal tech, and customer experience
platforms. With India’s deep talent pool in

the timing is considered ideal for such
specialised capital deployment.The
ex-BofA India MD brings decades of
experience in technology investment,
corporate banking, and global markets,
providing the fund with strong
deal-sourcing capabilities and operational
expertise. Silicon Road Ventures has
already built a strong track record in
deep-tech investments, and this new
vehicle is expected to attract participation
from family offices, HNIs, and institutional
limited partners seeking exposure to
high-conviction Al themes.

This launch signals the
institutionalisation of agentic Al investing
in India and opens a compelling
opportunity for sophisticated investors.
Early-stage exposure to autonomous Al
agents offers the potential for outsized
returns as the technology moves from
pilots to mainstream enterprise adoption
over the next 3—7 years. Investors should
consider allocating 5-10% of alternative
investment portfolios to such thematic

| /STARTUP
FUND

The broader ecosystem cloud providers,
data centres, GPU manufacturers, and Al
infrastructure companies is also expected
to benefit indirectly. With global Al capital
flowing into India and supportive
government policies, this ¥150 crore fund
could become a catalyst for the next wave
of unicorns in the agentic Al space. For
forward-looking investors, the time to
engage with India’s agentic Al story is now.

Al/ML and a thriving startup ecosystem, funds.
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WEEKLY STOCK PIVOT LEVEL

All level indicated above are based on future prices PP: Pivot
Point: This is TRIGGER POINT for buy/sell Based on the price
range of the previous Month, R1: Resistance one: 1st Resistance
over PP; R2: resistance Two: 2nd Resistance over R1; S1:
Support one: 1st support after PP; S2: Support Two: 2nd support
after S1

* As per tool, trader should take Buy position just above pp and
keep the stop loss of PP and 1st target would be R1

* If R1 is crossed then R2 becomes the next target with the stop
loss at R1

Stock Name closing

Anil Bhardwaj

Technical Head
anil.stockcare@gmail.com

* If R2 is crossed then R3 becomes the next target with the stop loss
at R2.

« Similarly, if price goes below PP the trader should SELL price below
PP as stop loss and the first target would be ST,

* If S1is crossed then S2 becomes the next target with the stop loss
at ST,

* If S2 is crossed then S3 becomes the next target with the stop loss
at S2.
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Looking To Invest In Real Properties & -
Valued Businesses In Bhopal '

Discover genuine real estate and well-assessed business
opportunities — safe-to-invest and growth-oriented.
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%, CONTACT: +9173899 26586

Disclaimer: This content is for educational purposes only. Investments are subject to market risks. Please conduct your own research or consult a qualified
financial advisor before making any investment decisions.Investments are subject to market risks. Please conduct your own research or consult a qualified

financial advisor before making any investment decisions.
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