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One bad event

Investment can

fall by ~30%.

Let's talk about your fund.
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*Based on an equally weighted 50-stock fund, with one stock falling 30%.
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One bad stock

~0.6% impact
on your NAV
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PV Growth Set to Moderate: ICRA Predicts 4-6% Expansion in FY27
Amid High Base & Macro Headwinds

Utility Vehicles to Lead the Charge; Investors Eye Selective Auto

Mumbai: India’s passenger vehicle (PV)
industry is expected to witness a
moderated growth of 4-6 per cent in
FY2027, down from a robust 8.6 per cent
in FY2026, according to a latest report by
ratings agency ICRA. The slowdown is
primarily attributed to a high base effect
and emerging macroeconomic risks, even
as underlying demand remains resilient.
In FY2026, wholesale PV volumes
reached a record 4.7 million units,
growing 8.6 per cent year-on-year, while
retail sales rose 11 per cent to 4.6 million
units. Strong festive demand, GST rate
cuts, and new model launches provided
significant support. However, analysts
caution that elevated inventory levels and
uncertain factors such as monsoon
performance and global geopolitical
tensions could weigh on rural and overall
consumption in the coming year.

Plays for Steady Returns

Utility Vehicles (UVs) continue to
dominate the landscape, accounting for
nearly 68 per cent of total PV volumes in
FY2026. ICRA expects UVs to remain the
primary  growth  driver, reflecting
sustained premiumisation trends and
strong consumer preference for SUVs
and crossovers. Cars and vans are likely
to see more modest traction.

For investors, the outlook suggests a
selective approach. Auto ancillary
companies focused on UV components,
electric  vehicle technologies, and
export-oriented players may offer better
resilience. ~ While  volume  growth
moderates, stable demand fundamentals
and new product cycles provide long-term
opportunities in the sector. Market
participants  should monitor rural
recovery, interest rate trends, and policy
support for strategic portfolio allocation
in the auto ecosystem.
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1SALARY | 3 JARS Safe Isn't Always Smart.

Here's Proof.
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Mutual Fund Fixed Deposit

A lifetime of financial control.

Investment 710 Lakhs F10 Lakhs

In10 Years ¥31.06 Lakhs F17.90 Lakhs

(return assumed) (~12% return) (~6% return)

After 6%

: F17.33 Lakhs F10 Lakhs
Inflation

Real growth W 0%

{Even after inflation, wealth
meaningfully compounds}

Let's rethink what ‘safe’ really means.

Vision Invest Tech Private Limited
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Tata Mutual Fund Launches Titanium Equity Long-Short Fund: Dynamic
Strategy for Volatile Markets
NFO Opens New Doors for HNIs: Alpha Generation in All Market Conditions, Minimum

New Delhi: Tata Mutual Fund has
announced the launch of its much-awaited
Titanium Equity Long-Short Fund under
the flagship  Titanium  Specialised
Investment Fund (SIF) platform. The New
Fund Offer (NFO) opened on 27 April 2026
and will close on 11 May 2026, offering
sophisticated investors a powerful tool to
navigate India’s dynamic equity markets.
The fund aims to generate medium to
long-term capital appreciation by taking
long positions in high-conviction stocks
and short positions in overvalued or
underperforming companies. It  will
dynamically manage net equity exposure
between -25% and 100%, allowing the fund
manager to reduce risk during market
downturns or amplify returns in bullish
phases. The strategy is benchmarked to
the Nifty 500 Total

¥10 Lakh Investment

Return Index and will actively use equity
derivatives for hedging and alpha
generation.

Designed for investors with a very
high-risk  appetite, the  minimum
investment is ¥10 lakh (PAN-level across
all Titanium SIF strategies). This product
joins Tata’'s growing SIF suite, which
provides greater flexibility than traditional
mutual funds, including the use of
derivatives, concentration in select ideas,
and outcome-oriented approaches.

In the current environment of elevated
valuations and global uncertainties,
long-short strategies offer a compelling
edge by delivering absolute returns with
lower correlation to benchmark indices.
Forhigh-net-worth individuals and family
offices seeking portfolio diversification
and downside protection, this fund

presents an attractive proposition.
Investment Avenue: Investors should
evaluate their risk tolerance before
subscribing. With strong fund management
pedigree at Tata AMC, the Titanium Equity
Long-Short Fund is positioned to deliver
superior risk-adjusted returns in the years
ahead. Early subscribers may benefit from
the initial offer period. This NFO further
strengthens Tata Mutual Fund’s position in
the alternative investment space.

TATA LAUNCHES
NEW DYNAMIC FUND

b
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TATA TITANIUM SIF LAUNCH

Idea-Forge Partners with Japan's DMP: Next-Gen Al Drones Set to
Transform Defence & Industrial Applications

Strategic MoU Opens Japanese Market Door; Investors Gain Exposure to High-Growth
Deep-Tech and Global Defence Plays

Mumbai: Indian drone technology leader
idea-Forge Technology Ltd has signed a
strategic Memorandum of Understanding
(MoU) with Japan's Digital Media
Professionals Inc. (DMP) to co-develop
next-generation Al-powered drone
systems. The partnership, announced on
28 April 2026, integrates DMP'’s advanced
Di1 edge Al system-on-chip into
idea-Forge's vertical take-off and landing
(VTOL) unmanned aerial vehicle
platforms, promising superior real-time
data processing, enhanced autonomy,
and smarter operational capabilities.

The collaboration focuses on two key
pillars: technology integration for superior
Al-driven features in defence,
surveillance, and industrial applications,
and market expansion. DMP will act as
the go-to-market partner for idea-Forge’s
drone portfolio in Japan, supporting
demonstrations, customer engagement,
distribution, training, and after-sales
service. This marks a significant step in
idea-Forge's  global outreach  and
positions the company to tap into Japan's
growing demand for

advanced unmanned systems.

For investors, this alliance highlights the
immense potential in India’s deep-tech
and defence manufacturing sectors. With
rising geopolitical focus on indigenous
and allied drone capabilities, such
international tie-ups are expected to
accelerate revenue diversification,
technology leadership, and valuation
premiums for listed players like
idea-Forge. The stock has already shown

positive momentum on the news, reflecting
market optimism around export orders and
Al innovation.

Analysts view this as a win-win move that
strengthens India-Japan tech collaboration
while offering long-term growth avenues in
the fast-expanding global drone market.
Investors should track defence, aerospace,
and Althemed stocks for similar
opportunities.
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Mindspace Business Parks REIT Delivers Robust 7.1 msf
Leasing in FY26: Office Demand Remains Strong

Stable Income Play for Investors: High Occupancy, Healthy Re-leasing
Spreads Offer Attractive Yields in Commercial Real Estate

Mumbai: Mindspace Business Parks REIT
has recorded an impressive 7.1 million
square feet of leasing activity in FY26,
underscoring sustained demand for
Grade-A office spaces across key Indian
markets. The performance reflects robust
interest from multinational corporations,
GCCs, and technology firms seeking
premium infrastructure with modern
amenities.

The REIT maintained high committed
occupancy levels around 94.5% in recent
quarters, supported by strong re-leasing
spreads of approximately 27-29%.
Portfolio-wide in-place rents have steadily
climbed to ¥75-79 per sq ft per month.
Strategic acquisitions, including assets in
Chennai, have expanded the total
leasable area towards 39-41 million sq ft,
positioning Mindspace as one of India’s
leading office REITs.

Net Operating Income (NOI) growth
remained healthy, driven by new leasing,
rental escalations, and operational
efficiencies. With over 70% re-leasing
visibility on upcoming expiries, the REIT
demonstrates strong tenant retention and
pricing power in a competitive market.
Investment Avenue: For income-focused
investors, Mindspace REIT continues to
offer stable quarterly distributions with
moderate growth potential. The current
environment of steady

MIND=PAEE L
AIFDL< WEST ;
A ARt T e TR

office demand, limited new Grade-A
supply in core locations, and rising rental
trends makes commercial REITs an
attractive  addition to  diversified
portfolios. Analysts recommend tracking
distribution yields, occupancy trends, and
further acquisitions for long-term capital
appreciation.
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As India's services sector expands,
Mindspace’s focus on high-quality assets in
Mumbai, Hyderabad, Pune, and Chennai
provides  defensive  exposure  with
inflation-hedging characteristics. Investors
seeking regular income and moderate risk
should consider allocating to this REIT amid
broader real estate recovery.
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Dhan Launches Gold Vault: Retail Investors Can Now Buy
Physical Gold & Silver Directly from MCX at Live Prices

Secure, Transparent Bullion Investing Made Simple — A New Avenue for Portfolio
Diversification and Inflation Hedging

Bengaluru: Leading discount brokerage
platform Dhan has introduced ‘Gold
Vault’, a pioneering product that enables
retail investors to buy physical gold and
silver directly from the Multi Commodity
Exchange (MCX) at real-time
exchange-linked prices. The facility offers
999 purity bullion with secure storage in
SEBI-registered vaults and the flexibility of
doorstep physical delivery.

With Gold Vault, investors can purchase
as little as 1 gram of gold or equivalent
silver units through the Dhan app. Pricing
is fully transparent and mirrors live MCX
futures, eliminating the premium
mark-ups common in traditional jewellery
or bank digital gold schemes. The bullion
is stored safely by a regulated clearing
corporation, providing institutional-grade
security without the hassle and cost of
personal lockers.

This launch comes at a time when gold
prices are hovering near record highs

amid global uncertainties, making
physical ownership  attractive for
diversification.  Unlike  paper gold

products, Gold Vault gives investors

actual ownership of allocated bullion
while offering liquidity through easy
sell-back options on the exchange.
nvestment Avenue For investors, Gold
Vault bridges the gap between
commodity trading and long-term
physical holding. It is ideal for portfolio
allocation of 5-15% in precious metals to
hedge against inflation, Irupee
depreciation, and market volatility. The
product also appeals to active traders
who can now seamlessly move between
futures and physical delivery.

Dhan’s move strengthens its position in the
commodity and alternative investment
space. Market observers expect increased
participation from retail and HNI segments
in bullion, boosting overall MCX volumes.
Investors seeking stable, tangible assets
should evaluate Gold Vault for its low entry
barrier, transparency, and security features.
As India’s digital gold ecosystem matures,
such innovations are set to democratise
access to one of the world’s most trusted
safe-haven assets.
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WEEKLY STOCK PIVOT LEVEL

All level indicated above are based on future prices PP: Pivot
Point: This is TRIGGER POINT for buy/sell Based on the price
range of the previous Month, R1: Resistance one: 1st Resistance
over PP; R2: resistance Two: 2nd Resistance over R1; S1:
Support one: 1st support after PP; S2: Support Two: 2nd support
after S1

* As per tool, trader should take Buy position just above pp and
keep the stop loss of PP and 1st target would be R1

* If R1 is crossed then R2 becomes the next target with the stop
loss at R1

Stock Name

Anil Bhardwaj

Technical Head
anil.stockcare@gmail.com

* If R2 is crossed then R3 becomes the next target with the stop loss
at R2.

« Similarly, if price goes below PP the trader should SELL price below
PP as stop loss and the first target would be ST,

* If S1is crossed then S2 becomes the next target with the stop loss
at ST,

* If S2 is crossed then S3 becomes the next target with the stop loss
at S2.
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Looking To Invest In Real Properties & -
Valued Businesses In Bhopal '

Discover genuine real estate and well-assessed business
opportunities — safe-to-invest and growth-oriented.
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% EMAIL: INVESTMENTAVENUESS0 @GMAIL.COM

%, CONTACT: +9173899 26586

Disclaimer: This content is for educational purposes only. Investments are subject to market risks. Please conduct your own research or consult a qualified
financial advisor before making any investment decisions.Investments are subject to market risks. Please conduct your own research or consult a qualified

financial advisor before making any investment decisions.
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