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US Proposes Fresh Tariffs on Indian Imports
Under Section 301 Investigation

Trade Tensions Escalate: New US Move Could Impact Key Export
Sectors and Bilateral Economic Relations

Washington/New Delhi: The United States
has proposed new tariffs on several Indian
imports following the initiation of a
Section 301 investigation. The probe
examines India’s trade policies, intellectual
property practices, and market access
barriers for American companies. While
the exact tariff rates are yet to be finalised,
sectors such as pharmaceuticals, steel,
automobiles, textiles, and IT hardware
could face increased duties.

This development comes amid broader
global trade realignments and the US
administration’s continued focus on
reducing trade deficits with major
partners. India has expressed concern

over the move and is expected to engage
in bilateral discussions to resolve the
matter amicably.

Investors should adopt a cautious
approach toward export-heavy Indian
companies in the near term. Sectors like
pharmaceuticals (especially generic
drugs), auto components, and steel may
witness margin pressure if the tariffs are
implemented. However, many Indian
firms have been diversifying their export
markets and strengthening domestic
presence to mitigate such risks.
Long-term investors can use this as an
opportunity to  review  portfolio
exposureto US-dependent sectors and

focus on
domestic

companies with strong
demand, diversified

geographies, and robust cost structures.
While near-term volatility is expected,
India’'s overall economic resilience and
growing global importance may help
limit long-term damage from such trade
disputes.
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India Poised to Become Fastest Growing Major

Insurance Market Globally

Allianz Forecasts 10.7% Annual Growth Over Next Decade — Low Penetration and
Rising Incomes Create Historic Opportunity

Bhopal :The Indian insurance industry is
projected to grow at an impressive 10.7%
annually over the next ten years, making it
the fastest-growing major insurance
market in the world, according to a new
report by global insurance giant Allianz.
This robust growth trajectory is expected
to be driven by rising household incomes,
increasing insurance awareness, digital
adoption, and strong government support
for financial inclusion.

Currently, India’s insurance penetration
remains low at around 4.2% of GDP,
significantly below global averages. Life
insurance continues to dominate, but
non-life segments, particularly health,
motor, and property insurance, are
witnessing accelerated growth. The report
highlights that expanding middle-class
population, urbanisation, and rising
awareness of risk management will be key
growth drivers in the coming decade.
Allianz also noted that regulatory reforms,

simplified products, and technological
innovations such as Insurtech platforms
are expected to further boost
accessibility and  affordability  of
insurance products across Tier-2 and
Tier-3 cities.

This forecast presents a compelling
long-term investment opportunity in
India’s insurance sector. Companies with
strong distribution networks, digital
capabilities, and diversified product
portfolios are  well-positioned to
capitalise on this growth. LIC, along with
private players such as HDFC Life, ICICI
Prudential Life, SBI Life, and Star Health
are expected to benefit significantly from
rising demand.

Investors should focus on insurers
demonstrating  consistent  premium
growth, healthy claim settlement ratios,
and improving return on embedded value
(ROEV). The sector offers a mix of stable

growth and reasonable valuations
compared to other financial services
segments. However, challenges such as
regulatory changes, competition intensity,
and interest rate movements should be
closely monitored.

With structural tailwinds firmly in place,
India’s insurance story is entering a
high-growth phase. For long-term investors,
selective exposure to quality insurance
companies and insurance-focused funds
could deliver attractive risk-adjusted

returns over the next decade.

Indian Steelmakers Face Fresh Challenge as Cheap Chinese

Imports Surge Again

Rising Import Pressure Tests Domestic Margins — Steel
Sector Outlook Turns Cautious

New Delhi: Indian steel manufacturers
are once again grappling with a sharp
increase in low-cost steel imports from
China. Industry sources indicate that
Chinese steel is entering the country at
prices significantly below domestic
production costs, putting severe pressure
on realisations and profit margins of local
players.

Major steelmakers including JSW Steel,
Tata Steel, and SAIL have reported
softening in domestic prices, especially in
flat and long products. The surge in
imports comes amid subdued demand in
China and excess global capacity, with
Indian ports witnessing higher volumes of
Chinese HR coils, rebar, and structural
steel.

Domestic industry bodies have urged the
government to review import duties and
impose stricter quality standards to
protect local manufacturers. The
situation has raised concerns about job
losses and underutilisation of newly
added capacities in India.

Investors should adopt a cautious stance
on the steel sector in the near term. While
long-term demand from infrastructure
and manufacturing remains strong,
persistent cheap imports could delay
margin recovery. Selective exposure to
companies with cost advantages,
diversified product mix, and strong export
presence is advisable.
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Serum Institute to Manufacture Oxford Ebola Vaccine with $8.6

Million CEPI Backing

Global Health Security Boost: Serum's Expanded Vaccine Portfolio Strengthens Its
Position as a Leading Global Supplier

Bhopal :Serum Institute of India, the
world’s largest vaccine manufacturer by
volume, has announced it will produce the
Oxford-developed Ebola vaccine with
support of $8.6 million funding from the
Coalition for Epidemic Preparedness
Innovations (CEPI). This partnership aims
to build manufacturing capacity and
ensure rapid availability of the vaccine for
future outbreaks in Africa and other
high-risk regions.

The move further diversifies Serum
Institute’s already vast vaccine portfolio,
which includes COVID-19, measles, polio,
and several other critical immunizations.
By entering the Ebola vaccine segment,
the company is positioning itself as a key
player in global epidemic preparedness.
The funding will help enhance production
infrastructure, technology transfer, and
regulatory compliance to meet
international standards.
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This development is highly positive for Serum Institute. Strengthening its presence in
high-impact vaccines enhances its global reputation and opens new revenue streams in

emerging markets.

Investors can view this as another step in Serum'’s evolution from a volume leader to a
diversified, innovation-driven vaccine powerhouse. The company’s strong execution track
record and global reach continue to make it an attractive long-term bet in the Indian

pharmaceutical sector.

Alkem Launches Affordable Single-Shot Semaglutide Syringes at
¥350: Major Breakthrough in Diabetes & Weight Loss Treatment

Affordable GLP-1 Drugs to Expand Patient Access and Drive Strong
Revenue Growth for Alkem Laboratories

New Delhi: Alkem Laboratories has rolled
out single-shot semaglutide syringes
priced at just 2350, making this
revolutionary GLP-1 receptor agonist
significantly more affordable for Indian
patients. The move is expected to
dramatically improve access to effective
treatment for Type-2 diabetes and weight
management, two conditions affecting
millions across the country.

Semaglutide has emerged as a
game-changing molecule globally, known
for its dual benefits of blood sugar control
and substantial weight loss. While
originator versions remain expensive,
Alkem’s low-cost version aims to bridge
the affordability gap, particularly in Tier-2,
Tier-3 cities and rural areas where cost
has been a major barrier.

The company plans to leverage its
extensive distribution network and strong
relationships with physicians to drive
rapid adoption. Industry experts believe
this pricing strategy could significantly
expand the overall market size for GLP-1
therapies in India and help Alkem capture
a meaningful share in this high-growth
segment.

This launch is a strong positive for Alkem
Laboratories. The company continues to
strengthen its position in the chronic
therapy segment through complex
generics and differentiated products.
With rising diabetes prevalence and
increasing focus on obesity management,
the semaglutide syringe is well-timed to
contribute meaningfully to future revenue
and profitability.

Investors can view this development as

part of Alkem’s consistent strategy to
expand into high-potential therapeutic
areas. The affordable pricing is likely to
drive higher volumes, improving market
penetration and brand visibility. While
competition is expected to increase,
Alkem’s first-mover advantage in the
affordable segment and robust
manufacturing capabilities provide a
competitive edge.

Long-term investors should monitor the
company’s execution, pricing pressure,
and regulatory developments in the GLP-1
space. Overall, Alkem’s latest initiative
reinforces  its  reputation as an
innovation-driven and  patient-centric
pharmaceutical company, making it an
attractive pick in the Indian pharma sector.
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Cars24 Launches Dedicated Al Lab with $20 Million Commitment to

Artificial Intelligence and Startups

Tech-Driven Ambition: Auto Platform Deepens Al Focus to Enhance

Operations and Fuel Innovation Ecosystem

Gurugram:  Cars24, India's prominent
digital automobile marketplace, has
announced the launch of its own Atrtificial
Intelligence lab along with a $20 million
commitment towards Al development and
investments in early-stage startups. This
significant step highlights the company’s
focus on leveraging cutting-edge
technology to strengthen its core
operations and expand its influence in the
mobility sector.

The new Al lab will concentrate on key
areas such as computer vision for vehicle
inspection, predictive analytics for pricing
and demand forecasting, fraud detection,

and personalised

customer recommendations. These
advancements are expected to improve
operational efficiency, enhance user
experience, and reduce costs across the
buying and selling process.

Additionally, part of the $20 million fund
will be deployed in promising early-stage
Al and deep-tech startups that align with
Cars24’s long-term vision.

This strategic initiative positions Cars24
as a technology-forward player in the
competitive auto-tech space. By investing
in in-house Al capabilities and external
startups, the company is building a strong
moat for future growth.
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All level indicated above are based on future prices PP: Pivot * If R2 is crossed then R3 becomes the next target with the stop loss
Point: This is TRIGGER POINT for buy/sell Based on the price at R2.
range of the previous Month, R1: Resistance one: 1st Resistance « Similarly, if price goes below PP the trader should SELL price below
over PP; R2: resistance Two: 2nd Resistance over R1; S1: PP as stop loss and the first target would be ST,
Support one: 1st support after PP; S2: Support Two: 2nd support * If S1is crossed then S2 becomes the next target with the stop loss
after S1 at ST,

* If S2 is crossed then S3 becomes the next target with the stop loss
* As per tool, trader should take Buy position just above pp and at S2.

keep the stop loss of PP and 1st target would be R1
* If R1 is crossed then R2 becomes the next target with the stop

loss at R1

Stock Name closing R3 R2 R1 PP S1 S2 S3 |
NIFTY 23367 24267] 24000  23684] 23417 23101]  22834] 22518 0 400 dSquadrag
BANK NIETY 54496 57058 55958 55221 54127 53396]  52296|  51565)
SENSEX 74243 77118]  76243]  75243] 74368 73368 72493] 71493 A : (113 0 R 5
FINNIFTY 25057 26477]  25082]  25520] 25025 24563 24068 23608
MIDCAP 14108 15057]  14807] 14458 14208 13850|  13e00]  13260] B30 C D A Defe e
ACC 1330 1471 1440 1385] 1354 1290 1268 1213 =
AXISBANK 1273 1364 1328 1301] 1265 1238 1202 1175| 510210 C
ABCAPITAL 358 396 382 370 356 344| 330 318|
BHARTIARTL 1798 1899 1871 1834 1806 1769 1741 1704
BHEL 387 444 431 400] 396 374 361 339 aw De 0 quadron o o advanced
BIOCON 413 459 447 430 418 401 389 372 - . 400 h air defence ) _
BEL 408 429 4 a5 407 401 303 387
CDSL 1217 1314 1288 1252] 1226 1190 1164 1128 dsS d cd dig < g anotner Ke eStone
DATAPATTERN 4215 4939 4szs| ap MM 3905 3504 3388 e CO defence mode ation progra €
ESCORTS 2769 3078 2088] 2870 2789 2680 2500 2481 delive part o e landma 43 billio
EICHERMOTOR 7050 7500 7370| 7210[ 7080 6920 6790 6630 des aned 018 fo o squadro 0 o
FEDERAL BANK 305 332 318 312|298 292 278 m2 arld-cla ANa-range ce-t0-3 _
GRINFRAPOJECT 887 046 gzs| 90| 886 866 s4a| 826 -
HDFCBANK 748 786] 773| 760] 747 734] 721| 708]
HCLTECH 1155 1336]  1208]  1226] 1186 1116] __ 1076] 1006 e 5-400 cjpreltle e =lilis2 = o e
HINDUNILVR 2121 213 2200 2| 2118 2069  2016| 1967 engaging ple aerial targe ding fighte
HAL 4216 4a76]  ado8|  a312[ 4244 4148]  4080| 3984 ots. drone e es, and ba e
HYUNDAI 1914 2108 2043 1978] 1913 1848 1783 1718 At randes of un to 400 kilometre sl o
1oc 138 147 145 141 139 135| 133] 129
ICICIBANK 1260 1330 1297 1279] 1246 1208]  1108] 177 ¢ 10 qUadio ol o e c
INFY 1199 1366 1322 1261] 1217 1156 1112 1051 engthened ayered air defence eld
ITC 281 302 296 288] 282 274 268 260 D3 a along se e porder reqgio
KOTAKBNK 377 400 394 385 379 370 364 355 S TR e oG e [ alearee -
LICHOUSING 548 500 571 560] 541 530 511 500
LT 3962 4293 4199 4081] 3987 3869 3775 3657 O SRLL = INLEYIatON OTNESC C
LUPIN 2265 2303|2350 2307] 2264 2221 2178 2135] being carried out b dian defence personne
MARUTI 13035 13868  13568]  13301| 13001 12734 12434] 12167 o 3 DO om R 3 aca 0
M&M 3039 3257 3163 3101] 3007 2945| 2851 2789 anhance < Ateq T Ea A
MGL 1090 1168 1137 1114 1083 1060 1029 1006
MAZGAONDOC 2425 2566| 2522  2474] 2430 2382 2333 operational readiné a €asingly comple
PFC 431 4713 456 aa3] 426 43 306 383 egional se s onme
RECLTD 343 379 363 353 337 321 311 301 develobme cinforce o long-te aro
RELIANCE 1292 1371 1353 1323 1305 1275 1257 1227 votential 6 dia's defence secto AMDanie
SBIN 977 1057 1025] 1001] 969 945 913 889
SUNPHARMA 1784 1867 1839 1812 1784 1757 1729 17(2'_ SINASS LTI LSO A SIS C alld cgiatio
SHRIRAMFINANCE | 923 1020 987 955] 922 890 857 825 and maintenance as Bhara ectro and
TITAN 4265 4654) 4464 4365] 4175 4076 3886 3787 hrivate plave o aco am are likelv to bene
TCS 2196 2636 2547 2371|2282 2106 2017 1841 5 1 defence canital exnenditure and fo
TATAMOTORS 398 434 419 408 393 382 367 356
UPL 637 677 666 652 641 627 616 602 | I - dpab QUIlAInNg 510 -
VALIENT 286 332 319| 302 289 212 259 242| | aintain a po e outlook o e defence theme
WIPRO 198 227 219I 2nel 200 1ss| 181 170 ~mid India’s co od b or mode ation and

Disclaimer: This content is for educational purposes only. Investments are subject to market risks. Please conduct your own research or consult a qualified
financial advisor before making any investment decisions.Investments are subject to market risks. Please conduct your own research or consult a qualified
financial advisor before making any investment decisions.
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