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IMF Trims India's FY27 Growth Forecast to 6.4%, Eyes

Rebound t0 6.7% in FY28

Moderate Outlook Reflects Global Headwinds but Signals Resilience; Investors
Eye Selective Opportunities in Domestic Consumption & Infra Plays

New Delhi: The International Monetary
Fund (IMF) has revised downward India’s
growth forecast for FY27 to 6.4% from
earlier projections, citing global
uncertainties, moderating private
consumption, and investment moderation.
However, the IMF remains optimistic,
projecting a rebound to 6.7% in FY28,
supported by strong structural reforms,
digital economy expansion, and continued
public capital expenditure.

The report highlights India's robust
fundamentals, including resilient services
sector, improving manufacturing, and
ongoing structural reforms. Despite the
slight downward revision, India continues

to be among the fastest-growing major
economies globally.

The tempered growth outlook may exert
short-term pressure on broader markets,
particularly cyclical sectors sensitive to
consumption slowdown. However, the
expected rebound in FY28 and sustained
government capex provide comfort for
infrastructure, capital goods, and
banking stocks.

Long-term investors should focus on
quality companies with strong domestic
demand resilience.  Sectors like
renewable energy, railways, defence, and
consumption staples may offer relative
stability. Accumulate fundamentally

strong names on dips while maintaining
portfolio diversification and monitoring
quarterly earnings for  execution

updates. The IMF’s positive long-term
view reinforces India’s growth story
despite near-term moderation.
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Ending China Dependence: India Marches Towards
Self-Reliance in Steel Boxes Sector

Self-Reliance Push Gains Momentum with Domestic Manufacturing Boom;
Steel & Packaging Stocks Set to Benefit

Bhopal: In a significant step towards
reducing reliance on Chinese imports,
India is rapidly advancing self-reliance in
the steel boxes and metal packaging
sector. Domestic manufacturers are
scaling up production capacities to meet
rising demand from industries like
logistics, food processing,
pharmaceuticals, and infrastructure.

The government's Atmanirbhar Bharat
initiatives, coupled with import
restrictions and PLI schemes, are

encouraging local players to invest in
modern facilities. This shift is expected to
create thousands of jobs, strengthen
supply chain resilience, and boost the
country’s manufacturing ecosystem.

The news is positive for domestic steel
and packaging companies. Tata Steel,
JSW Steel, and Hindalco stand to gain
from increased domestic demand and
reduced import competition.

Long-term investors should monitor steel,
metals, and packaging stocks closely.

The self-reliance drive aligns with India’s
broader manufacturing growth story.
Accumulate quality names on corrections
while focusing on companies with strong
balance sheets and expansion plans.
Maintain diversification as execution of
new capacities will be key.

This development not only strengthens
economic security but also positions
India as a more competitive player in
global supply chains, promising sustained
growth opportunities in the sector.




S-aveie V=g

iiurer, AfaR 115 R 17 TS 2026

A&l €l

| SRR |

= dymqR # fergion gfean it f=goraafan

7 A& a15d
=mﬁaaﬂ¢mﬁqmmf%arn%qu%miﬁrnsﬁﬁ#m%nga
2500 FIE 4% & SoTRI ASHIR, Aeifires faenra &t =3 7ifd; el

RYAR: A USW & HEIHA! . Higd a1gd 4 feAR
afeNfiie & # ferpnin $fean 6t 78 Agthaafin afte @1
-y e | I uRErsTT Tg & STtenfiies faem &
ST St | ferganie, St fag @t v degaR ARG
SufAal & e 8, Tgi T500 s T 31fSen ol (9w & Wi
TR 3R ST Sargl & fafaator et |

TARIE H Yl €. A a1ga A Fel {5 a8 e 7= uew
@ olifrafar ok fafaaior & wge g s & e
Heaqul HgH €1 Irgi R WEee @ I5T TER
o fia T & dgd & 999 gaiT o ey faar 1 39
gfte & wIg garsit @l Sy Hiee ufRIgor 3k IS
% Jga STaER T |

AR Yed § € sifemiaTse ik Sofifrafin dufi o ga
& | fergit &t 72 gfe Tl &t Hivjer Sefecae safteed i
TR AT Sl | TRETSTT % 931 g IR Shs! Ty TSR
o git 3R goidl e Aieriat Ier givtt | ag fa=r A

& foiT 9t gurEag

3 gfear afam & oft ifq wem wm, w=ife Faet
T gers o= W) A9k @l

34 e ¥ T UGH i 3 7 gz st | fAmior &
Y St Ut S8 e GE g, JCB 3R &7 gwrad &
PTG TEI | TS TR & amE § WAy, $6R &R
SHITE & &l 7 A o1 frefaen aof gan # |

fHave o/ 7% UeW & 3iEiifie U 3R gafeq deex
mﬁ@wwﬁlmwm@mﬁ?ﬁé&ﬂﬁéﬂ%
FolifAaf, dgaRm ok Agthaafar dufl & st
mélﬁmﬁ%ﬁqﬁﬁ%ﬂw%maw
Uil 1 T FE |

e . Higd a1gd & Aqe H 7Y UG el & efie
WA R TeT § | fergeiiT St veiiaer dhufaat &t e7e T
& GRRIEE S Bl HST BT § | Ag TR 7 et
a7feies forenre afeds e fae 3R safsiRar & fgen

 off wier @1 TR WA S | ST aTe At TR R

Slow and Steady
Builds the W

Speed Isn't Everything

1 Slowly
o " \.*‘
Rtia |
Yy | Market 2
N P, S
.‘%-—\ & Goes Down |
> — TR [ o

= < e
=~

We All Know Who Wins in the End

g Stay invested. Stay ahead.

*Mutual funds are subject to market risk

Vision Invest Tech Private Limited

ealith

ARN: 10613 | AMFI Registered Mutual Fund Distributor Vipjeietes

) (+91)7389912025 = visionadvisorymkt@gmail.com

31 IS &I SIP GBI

Fufenars43fam ———

15 Tl & 21,250 1A SIP | 12% arftes fie

Tl 2

ool 1

afta |
{ = umgAA Felrat &

AT TR T3 931 Beh }

&L 3 AT A 73 238 B+

*wyg et tie e e ot 3 sl &1 et aies s 8 o Saersagoras e F1

Vision Invest Tech Private Limited

ARN: 10613 | AMFI Registered Mutual Fund Distributor Mpfritnen

[ (+91)7389912025 = visionadvisorymki@gmail.com




aituret, AfaR 115 | 17 TS 2026

| SRR |

BlackRock Challenges Invesco’s Dominance with New Nasdaq-100

ETF in Booming Al Era

Global Asset Giant Enters High-Stakes ETF Battle; Investors Gain
Fresh Options in Al-Driven Tech Rally

New Delhi: BlackRock, the world’s largest
asset manager, has launched a new
Nasdag-100 ETF aimed at directly
challenging  Invesco’s  long-standing
dominance in one of the most popular
exchange-traded funds tracking the
tech-heavy Nasdag-100 index. The move
comes amid surging investor interest in
artificial intelligence and high-growth
technology stocks.

The new ETF seeks to provide investors
with low-cost exposure to the Nasdag-100,
which includes major Al leaders such as
NVIDIA, Microsoft, Apple, Amazon, and
Broadcom. With Al adoption accelerating
across industries, demand for such
thematic exposure has skyrocketed.
BlackRock's entry is expected to intensify
competition, potentially driving down
expense ratios and improving product
features for retail and institutional
investors alike.

Industry analysts view this launch as a
strategic bid by BlackRock to capture a

larger share of the rapidly expanding ETF

market, currently valued at trillions of
dollars globally. Invesco’s QQQ has long
been the benchmark product, but
BlackRock's massive distribution
network and brand strength could shift
flows significantly.

The competition is likely to benefit
investors through better pricing and
innovation. For the broader market,
sustained inflows into Nasdag-100
linked products underscore robust
confidence in the US tech sector despite
valuation  concerns. Sectors like
semiconductors, cloud computing, and
software are expected to remain in
focus.

Long-term investors should evaluate
cost, liquidity, and tracking error when
choosing between competing ETFs. The
Al boom continues to offer compelling
opportunities, but volatility remains high.
Diversify across asset classes and
maintain a disciplined approach. Monitor
fund flows and performance metrics
closely in the coming quarters.
BlackRock's aggressive move signals

growing confidence in the structural
growth story of Al and digital
transformation. As global investors
allocate more capital to technology
themes, this ETF battle could reshape the

competitive landscape of passive
investing for years to come. The
development further cements the

Nasdag-100’s position as a core holding in
growth-oriented portfolios worldwide.
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BHEL Teams Up with thyssenkrupp nucera India: Major Leap in
Green Hydrogen Mission

Strategic Collaboration to Accelerate India's Clean Energy Goals; BHEL
Stock Poised for Strong Gains on Execution Momentum

Mumbai: Bharat Heavy Electricals Limited (BHEL) has entered into a
strategic collaboration with thyssenkrupp nucera India to advance India's
green hydrogen ambitions. This partnership will focus on manufacturing
electrolysers and developing large-scale green hydrogen projects, aligning
perfectly with the National Green Hydrogen Mission.

The collaboration combines BHELs extensive manufacturing expertise
with thyssenkrupp nucera’s advanced alkaline electrolysis technology. It
aims to establish a robust domestic supply chain for green hydrogen
equipment, reducing import dependence and supporting India’s net-zero
targets by 2070. Key focus areas include renewable energy integration,
cost-effective production, and scaling up electrolyser capacity.

This development is highly positive for BHEL. The company is set to benefit
from rising orders in the green energy segment. Strong execution on this
and other renewable projects could drive revenue growth and

improve margins in the coming quarters. Investors are closely watching BHELs order book expansion in the clean energy space.
Long-term investors should track BHEL closely. The stock offers attractive potential amid India’s aggressive green hydrogen push.
Monitor project milestones and quarterly results. Consider accumulating on dips with a medium to long-term horizon while maintaining
portfolio diversification.

The partnership marks a significant step towards building an Atmanirbhar Bharat in green technologies and positions BHEL as a key
player in the emerging hydrogen economy.
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NATCO Pharma Bets Big on Africa: Rs 2,500 Crore Investment to
Expand Footprint in South Africa

Strategic Move to Tap Emerging Markets and Boost Global Generics
Business; Positive Outlook for Pharma Exports

Hyderabad: NATCO Pharma has
announced a major Rs 2,500 crore
investment to significantly expand its
operations in South Africa, marking one of
the largest commitments by an Indian
pharmaceutical company in the African
continent. The investment will be utilised
to set up advanced manufacturing
facilities, strengthen research and
development capabilities, and enhance
distribution networks across key African
markets.

This expansion aligns with NATCO'’s
strategy to reduce dependence on
traditional markets and capitalise on the
growing demand for affordable generic
medicines in Africa. South Africa serves
as a strategic gateway to the broader
Sub-Saharan African region, which
presents immense opportunities due to
rising healthcare needs and improving
regulatory frameworks.

The new facilities will focus on high-value
oncology, cardiology, and anti-viral
products where NATCO already enjoys
strong expertise. Company officials
highlighted that the investment will create
substantial local employment and
support technology transfer, fostering
long-term partnerships with African
governments and healthcare providers.
The move underscores Indian pharma'’s
growing global ambitions and ability to
invest in  high-potential emerging
markets. It is expected to diversify
revenue streams and provide a hedge
against regulatory challenges in the US
and European markets.

Long-term investors should view this
development positively for NATCO
Pharma. The expansion enhances growth
visibility and positions the company as
akey player in African generics. Monitor
execution progress and quarterly updates

closely. While short-term capex may
pressure margins, the long-term revenue
potential remains attractive. Consider
accumulating on dips with a medium to
long-term horizon and maintain portfolio
diversification.

This landmark investment reflects NATCO
Pharma'’s confidence in Africa’s healthcare
growth story and reinforces India’s position
as the ‘Pharmacy of the World’. As the
company ramps up operations, it is likely to
deliver sustained value creation for
shareholders in the coming years.
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Fundamentum Unveils Rs 2,200 Crore Growth Fund Backed by

Nandan Nilekani

Tech Visionary's Anchor Role Signals Strong Confidence in India’s Startup Ecosystem;
Focus on Deep Tech and Scalable Ventures

Mumbai: Fundamentum, a prominent
venture capital firm, has launched a
new Rs 2,200 crore growth fund with
Nandan Nilekani, co-founder of Infosys
and chairman of UIDAI, as the anchor

Limited Partner. This significant
commitment  underscores  strong
investor  confidence in India’s
innovation-driven growth story.

The fund will primarily target
high-potential companies in deep

technology, fintech, enterprise SaaS,
climate tech, and healthcare sectors. It
aims to support late-stage startups and
scale-ups that demonstrate strong unit
economics, robust technology moats,
and clear paths to profitability.

Nandan Nilekani's involvement s
expected to bring strategic guidance and
extensive industry networks to portfolio
companies. Industry experts view this
launch as a positive signal for the Indian
startup ecosystem, which has witnessed
improved investor sentiment in recent

quarters.
The fund highlights renewed interest from
marquee investors in quality Indian

ventures. For public market investors,
such developments reinforce long-term

optimism around technology and
innovation themes listed on Indian
exchanges.

This new fund is poised to play a key role
in nurturing India’s next generation of
unicorns and global champions, further
strengthening the country’s position in
the global startup landscape.

FUNDAMENTOM

The Fundamentum Partnersr
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WEEKLY STOCK PIVOT LEVEL

All level indicated above are based on future prices PP: Pivot
Point: This is TRIGGER POINT for buy/sell Based on the price
range of the previous Month, R1: Resistance one: 1st Resistance
over PP; R2: resistance Two: 2nd Resistance over R1; S1:
Support one: 1st support after PP; S2: Support Two: 2nd support
after S1

* As per tool, trader should take Buy position just above pp and
keep the stop loss of PP and 1st target would be R1

* If R1 is crossed then R2 becomes the next target with the stop
loss at R1

Stock Name

Anil Bhardwaj

Technical Head
anil.stockcare@gmail.com

* If R2 is crossed then R3 becomes the next target with the stop loss
at R2.

« Similarly, if price goes below PP the trader should SELL price below
PP as stop loss and the first target would be ST,

* If S1is crossed then S2 becomes the next target with the stop loss
at ST,

* If S2 is crossed then S3 becomes the next target with the stop loss
at S2.

NIFTY

BANK NIFTY

BNI Bhopal Launches 8th

SENSEX

FINNIFTY

Chapter ‘Phoenix’: New

MIDCAP

ACC

Milestone in Business

AXISBANK

ABCAPITAL

Networking

BHARTIARTL

BHEL

BIOCON

Bhopal: BNI Bhopal successfully launched its 8th

BEL

chapter named “Phoenix” today at Hotel Radisson

CDSL

DATAPATTERN

Bhopal. The event witnessed enthusiastic

ESCORTS

participation with 30 founding members and more

EICHERMOTOR
FEDERAL BANK

GRINFRAPOJECT

than 50+ visitors, signaling strong momentum for

business networking in the capital city.
The launch event focused on fostering meaningful

HDFCBANK

HCLTECH

business connections, knowledge sharing, and

HINDUNILVR

collaborative growth opportunities among local

HAL

entrepreneurs and professionals. Members from

HYUNDAI

diverse sectors including real estate, finance,

1oc

1CICIBANK

education, healthcare, and technology came
together to explore synergies.

INFY

ITC

Executive Director Mr. Pradeep Karambelkar graced

KOTAKBNK
LICHOUSING

the occasion as the chief guest. In his address, he

highlighted the power of structured networking in

LT

accelerating business growth and urged members

LUPIN

MARUTI

to maintain high standards of trust and referrals. He

MaM

MGL
MAZGAONDOC
PFC

RECLTD

emphasised BNI’s global philosophy of “Givers Gain”

and encouraged active participation for mutual

SUCCesSS.

The new chapter is expected to significantly

RELIANCE

contribute to Bhopal's entrepreneurial ecosystem by

SBIN

creating valuable business opportunities and

SUNPHARMA

supporting local economic development.

SHRIRAMFINANCE

TITAN

TCS

TATAMOTORS

UpPL

VALIENT

WIPRO

BHOPAL
-
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Disclaimer: This content is for educational purposes only. Investments are subject to market risks. Please conduct your own research or consult a qualified
financial advisor before making any investment decisions.Investments are subject to market risks. Please conduct your own research or consult a qualified

financial advisor before making any investment decisions.
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