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GRSE Wins ¥1,032 Crore ONGC Contract for Four
Advanced Offshore Vessels
Order Strengthens Commercial Shipbuilding Portfolio and Supports Offshore

Kolkata: Garden Reach Shipbuilders &
Engineers Ltd (GRSE), a Navratna defence
public sector undertaking, has secured a
1,032 crore contract from Oil and Natural
Gas Corporation (ONGC) for the design,
construction and delivery of four Platform
Supply Vessels (PSVs).

GRSE received the Notification of Award
on July 30, 2026. The vessels will be built
as per Indian Register of Shipping rules
and feature advanced hybrid propulsion
systems, including electrically driven
azimuth thrusters and lithium-ion battery
energy storage. Each vessel will

Energy Operations

measure about 80 metres in length, with
a 20-metre  beam, 3,000-tonne
deadweight capacity, endurance of over
45 days and a clear deck area of around
650 square metres.

These vessels will support ONGC's
offshore exploration and production
activities by providing logistics and
operational assistance at sea. The
contract marks a significant addition to
GRSE’'s commercial shipbuilding order
book and reflects the company’s
diversification beyond traditional
defence projects.

The substantial order is expected to
enhance  revenue  visibility and
strengthen GRSE's order book over the
medium term. Analysts generally view
such large, multi-year contracts
positively for defence PSUs, as they
improve capacity utilisation and provide
earnings visibility. While short-term
stock movements depend on broader
market sentiment, the deal is seen as a
constructive development for GRSE's
long-term performance and its growing
presence in the offshore support vessel
segment.
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Centre Plans Co-Investment with Venture Capitalists under ISM 2.0
to Unlock Larger Funding Pool

Move Aims to Strengthen Full Semiconductor Value Chain

New Delhi: The government is planning to
co-invest with venture capitalists under
the second phase of the India
Semiconductor Mission (ISM 2.0) to
create a larger pool of funds and attract a
wider range of companies across the
semiconductor value chain.

According to MeitY Secretary S. Krishnan,
ISM 2.0 will go beyond traditional
grant-based support. The Centre intends
to partner with established venture capital
and deep-tech funds so that public capital
can leverage private investment, making a
substantially larger quantum of funds
available for the ecosystem.

and Attract More Players

The focus of the new phase will cover the
entire  semiconductor value chain,
including equipment, materials, gases,
chemicals and related inputs required for
a self-sustaining domestic industry.
Officials believe this approach will help
establish a more substantial and
complete presence of semiconductor
manufacturing and design capabilities in
India.

The government proposes to work with
funds  selected on  commercial
principles, including those supported by
SIDBI or other fund-of-funds structures.
A whitelist of eligible funds will be

prepared before the co-investment
mechanism is rolled out.

This shift marks a significant evolution
from the first phase of ISM, which
primarily relied on incentives and grants.
By sharing risk with private investors, the
Centre aims to crowd in more capital,
encourage innovation-led startups and
accelerate the build-out of a robust
semiconductor ecosystem aligned with
India’s  long-term  technology and
self-reliance goals.
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Ola Electric Powers into Utility Storage: Signs Landmark
MoU with Axis Energy for 20 GWh BESS by 2032

First partnership for upcoming Mahashakti platform signals major diversification
beyond EVs as India races toward massive energy storage needs

New Delhi:  Ola Electric Mobility has
formally entered the utility-scale Battery
Energy Storage Systems (BESS) segment
by signing a Memorandum  of
Understanding with renewable energy
developer Axis Energy. The agreement
outlines the potential deployment of up to
20 GWh of battery energy storage systems
by 2032, marking the first large-scale
commercial  partnership  for Ola’s
forthcoming Mahashakti platform.
Mahashakti, scheduled for launch on
August 15, 2026, is designed as an
India-designed and India-manufactured
energy storage platform  targeting
commercial, industrial and utility-scale
applications. Under the MoU, deployments
are expected to scale up to 5 GWh
annually from 2028 onwards.

Axis Energy is developing one of India’s
largest pipelines of storage-backed
renewable projects. The company has

secured grid approvals for more than

3,750 MW of projects in Andhra Pradesh
and Rajasthan, along with an additional
pipeline of around 3,500 MW. These
projects, spanning firm and dispatchable
renewable energy (FDRE), hybrid and
other  configurations, will require
large-scale BESS to improve renewable
integration, enhance grid reliability and
deliver firm, round-the-clock clean power.
India’s energy transition is expected to
drive  unprecedented demand for
storage. The Central Electricity Authority
estimates the country will need over 400
GWh of battery energy storage capacity
by 2032. Ola positions Mahashakti as a
vertically  integrated  cell-to-system
solution aimed at delivering superior
safety, performance and total cost of
ownership across renewable energy

integration, industrial power, grid
infrastructure and data-centre
applications.

Ola Electric Chairman and Managing
Director Bhavish Aggarwal described Axis
Energy as the company’s first large-scale
partner and an important early validation
of Mahashakti’'s potential. He noted strong
interest from other industry players and
said the MoU strengthens momentum for
long-term partnerships. The
announcement triggered a sharp rise in
Ola Electric's share price, reflecting
investor optimism about the new growth
avenue beyond electric two-wheelers.

For investors, the move highlights Ola’s
push to leverage its battery technology
expertise into a high-growth adjacent
market as India scales renewable capacity
and seeks reliable clean power solutions.
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Eicher Motors Locks in 4 Lakh Sq Ft at Casagrand
Industrial Park Near Chennai

Seven-year lease in Sriperumbudur strengthens Royal Enfield's supply
chain footprint as demand for Grade-A industrial space surges

Chennai: Eicher Motors, the parent of
Royal Enfield motorcycles, has leased
nearly 4 lakh square feet of industrial
space at Casagrand Industrial Park in
Sriperumbudur on the outskirts of
Chennai. The seven-year lease covers
3.92 lakh sq ft (chargeable area 392,251
sq ft) in the Santhavelur locality and
underscores the company’'s continued
expansion in one of India's key
automotive manufacturing hubs.

The agreement is with landlord
Casagrand Blue Horizon Private Limited.
Monthly rent starts at 382.45 lakh,
equivalent to ¥21.06 per sq ft. Eicher has
paid a security deposit of ¥5.24 crore.
Rent payments will commence from May
2027 (or April 2027 as per some records),
giving the company time to fit out the
facility before commercial operations
begin. The lease itself starts on August
31, 2026. After the first two years, rent
and maintenance will escalate by 3.5%
annually.

The facility is expected to serve as an
auto spare parts consolidation centre for
Royal

Enfield. Industry observers note that the
long-term commitment highlights robust
demand for Grade-A industrial and
logistics assets, driven by the growth of
India’'s automotive and manufacturing
sectors.  Sriperumbudur remains a
preferred location due to its established
ecosystem of suppliers, connectivity and
infrastructure.

Casagrand’s industrial platform in the
region has attracted institutional interest,
including backing from global private
equity major Blackstone, which has
committed substantial capital to develop
large-scale logistics and industrial parks
nearby. Experts point out that prime hubs
like Sriperumbudur continue to command
strong tenant interest and capital
allocation.

The move aligns with Eicher Motors'
broader manufacturing strategy. While the
company is also investing in a greenfield
facility in Andhra Pradesh to expand Royal
Enfield's  production capacity, the
Sriperumbudur lease reinforces its
presence in Tamil Nadu, where it already

has significant operations. For investors,
the transaction signals  continued
confidence in the premium motorcycle
segment and the need for efficient
supply-chain infrastructure as volumes
grow.

Overall, the deal reflects the healthy
absorption of quality industrial space in
South India and Eicher's pragmatic

approach to supporting its expanding
operations through strategic real-estate
commitments.
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L&T Secures Ultra-Mega Order Worth Over ¥15,000 Crore
from ADNOC Offshore

Major EPCIC Contract Strengthens Presence in Middle
East Energy Sector

Mumbai: Larsen & Toubro’s Energy Hydrocarbon Offshore
business (LTEH Offshore) has secured an ultra-mega order
valued at more than 15,000 crore from ADNOC Offshore for the
development of multiple offshore facilities in the Middle East.
Under L&T's project classification, orders exceeding ¥15,000
crore are categorised as ultra-mega. The project will be
executed through a consortium arrangement, with LTEH
Offshore serving as the lead partner. The company will handle
the major share of the scope, covering engineering,
procurement, construction, installation and commissioning
(EPCIC) of new offshore facilities as well as upgrades to
existing infrastructure.

A significant portion of the fabrication work will be carried out at
L&T’s fabrication yards, leveraging its integrated capabilities
and proven track record in delivering complex offshore projects
in the region.

Commenting on the win, L&T Chairman and Managing Director
S.N. Subrahmanyan said the award reflects the trust clients
place in the company’'s engineering excellence and project
execution capabilities. He reaffirmed L&T's commitment to
supporting the UAE's energy ambitions through innovative and
sustainable offshore solutions.

The contract further strengthens L&T's order book and reinforces
its position as a key player in the global offshore oil and gas
infrastructure segment, particularly in the strategically important
Middle East market.
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Climatetech Startup Mitti Labs Raises $9.5 Million in Series A

Aramco Ventures Leads Round to Scale Water-Resilient Rice Farming Across Asia

Bengaluru: Climate-tech startup Mitti Labs
has raised $9.5 million in a Series A funding
round led by Aramco Ventures, the venture
arm of Saudi Aramco. Existing and new
investors including Lightspeed India, Godre;j
Industries Group, Cisco Foundation, Francis
Family Fund and Volta Circle also
participated.

With this round, Mitti Labs has raised a total
of $12.5 million since its launch. The
company uses satellite imagery, artificial
intelligence and on-ground operations to
help rice farmers reduce water consumption
and methane emissions. Its Geo Al platform
creates digital twins of individual rice fields,

enabling practices such as Alternate Wetting
and Drying that can cut water use by around
40 per cent and methane emissions by over
50 per cent without affecting yields.

Mitti Labs currently works with more than
100,000 farmers across several Indian
states, up from about 8,000 in its first
season. The fresh capital will be used to
expand operations in India and launch
projects in the Philippines later this year,
followed by Indonesia and other Southeast
Asian markets in 2027.

The investment marks Aramco Ventures’
first bet on an Indian startup. The funding will
support the company’s goal of reaching

millions of smallholder farmers by 2030
and strengthening climate resilience in
Asia's water-intensive rice farming
systems.
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Skyroot Seeks $2 Billion Valuation in New Funding Round After Vikram-1 Success

Company Flips Script by Inviting Investor Bids; Aims to Raise Around $200 Million

Hyderabad: Space-tech  startup
Skyroot Aerospace has flipped the
traditional fundraising script by asking
investors to submit bids for a new
funding round at a valuation of around

§2 billion, capitalising on the
successful launch of its Vikram-1
rocket.

The company is expected to raise
approximately $200 million in the
round. Investment bank Kotak is
managing the process. Existing
backers such as Singapore’'s GIC and
Temasek are understood to be
evaluating further investments, while
domestic investor 360 One is also
among those in discussions.

This marks a sharp rise from Skyroot's

previous funding round in May 2026,
when it raised $60 million at a $1.1 billion
valuation and became India’s first
space-tech unicorn. The successful
orbital launch of Vikram-1 on July 18 has
significantly ~ strengthened  investor
confidence in the Hyderabad-based firm.
Skyroot, founded by Pawan Kumar
Chandana and Naga Bharath Daka, has
positioned itself as a leader in India’s
private space sector. The fresh capital is
expected to support higher launch
cadence, manufacturing scale-up and
development of the heavier Vikram-2
rocket.

The move reflects growing global interest
in India’s private space ecosystem and

Skyroot’s
landmark
terms may evolve as
progress.

rising stature following its
launch achievement. Deal
discussions
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WEEKLY STOCK PIVOT LEVEL

All level indicated above are based on future prices PP: Pivot
Point: This is TRIGGER POINT for buy/sell Based on the price
range of the previous Month, R1: Resistance one: 1st Resistance
over PP; R2: resistance Two: 2nd Resistance over R1; S1:
Support one: 1st support after PP; S2: Support Two: 2nd support
after S1

+ As per tool, trader should take Buy position just above pp and
keep the stop loss of PP and 1st target would be R1

« If R1 is crossed then R2 becomes the next target with the stop
loss at R1
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« If R2 is crossed then R3 becomes the next target with the stop loss
at R2.

+ Similarly, if price goes below PP the trader should SELL price below
PP as stop loss and the first target would be ST,

« If S1is crossed then S2 becomes the next target with the stop loss
at S1,

« If S2 is crossed then S3 becomes the next target with the stop loss
at S2.
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New Delhi: Gen Z could help unlock the economic potential

of India’s vast household gold reserves, estimated at over
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31,000 tonnes and valued at nearly 2315 lakh crore ($3.4
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trillion), according to the World Gold Council’s ‘Swarnim
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Udaan 2047’ report.
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Unlike previous generations that largely viewed gold as
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jewellery or a family heirloom, Gen Z, those born between

1997 and 2012 increasingly sees it as a flexible financial asset.
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This shift is driving demand for digital gold, gold ETFs,
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sovereign gold bonds and other technology-enabled

investment products.
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The report highlights that mobilising even a small portion of
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these idle holdings could deepen financial markets, improve
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liquidity, strengthen capital formation and reduce dependence

on imported bullion. Gen Z is expected to drive nearly $2

trillion in consumer spending by 2035, positioning them as a

powerful force in reshaping India’s gold ecosystem.
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To capitalise on this opportunity, the World Gold Council
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recommends building an integrated framework that connects
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the gold monetisation scheme, recycling networks, electronic
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gold receipts, digital gold platforms, bullion banking and
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gold-backed financial products.

TATAMOTORS

Experts believe that modernising the gold market through
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digital channels and greater financialization will allow India to
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transform locked household wealth into a productive
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economic resource, supporting long-term growth and the

vision of a more resilient financial system.

Disclaimer: This content is for educational purposes only. Investments are subject to market risks. Please conduct your own research or consult a qualified
financial advisor before making any investment decisions.Investments are subject to market risks. Please conduct your own research or consult a qualified

financial advisor before making any investment decisions.
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