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Cabinet Clears ¥13,041 Crore Rail and Road Projects

Howrah-Chennai Route to Get Full Four-Line Corridor; Major Boost to

New Delhi: The Union Cabinet has
approved five infrastructure projects worth
313,041 crore, including four key railway
capacity expansion works and one
highway project in Bihar. The biggest
highlight is the quadrupling of critical
sections on the Howrah-Chennai
high-density route.

Three railway projects will create a
continuous four-line corridor on the
Howrah-Chennai network. These include
the 173-km Kharagpur-Bhadrak fourth line
(33,352 crore), 75-km Bhadrak-Haridaspur
fourth line (31,583 crore) and 90-km
Gummidipundi-Gudur third and fourth
lines (32,229 crore). Another project

Freight and Connectivity

involves third and fourth lines on the
72-km Cuttack-Paradeep section (32,286
crore).

Together, the rail projects will add
substantial freight capacity, reduce
logistics costs by hundreds of crores
annually, generate significant
employment and cut carbon emissions.
They will improve connectivity to major
ports such as Paradip, Dhamra and
Krishnapatnam, as well as steel and
industrial hubs.

The Cabinet also cleared an 83-km
four-lane highway from Muzaffarpur to
Sonbarsa in Bihar (23,591 crore), which
will cut travel time and boost links to the

Nepal border.

Stocks Likely to Benefit Railway
construction and EPC companies such
as IRCON International, RVNL, Rail Vikas
Nigam and Larsen & Toubro are
expected to gain from execution
contracts.  Steel  producers and
port-related stocks may also see positive
impact  from improved freight
movement.
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Govt Approves Incentive Scheme to Boost Domestic PNG

Connections

CGD Companies to Get Extra Cheap APM Gas for Every New Connection; Faster

Mumbai: The government has approved a
new incentive scheme to accelerate the
expansion of domestic Piped Natural Gas
(PNG) connections across the country.
The move aims to bring clean, safe and
affordable cooking fuel to more
households while reducing dependence
on imported LPG.

Under the scheme, eligible City Gas
Distribution (CGD) companies will receive
an additional 200 Standard Cubic Metres
(SCM) of cheap domestically produced
APM gas for every extra domestic PNG
connection that is built and activated.
Currently, India has around 1.74 crore

Clean Energy Push

domestic PNG connections, many of
which remain inactive. The scheme will
be implemented in two phases of six
months each, starting from 1 September
2026. It is expected to significantly
shorten the payback period for new
connections from about 10 years to just
three years, giving strong financial
motivation to CGD players.

An integrated PNG registration portal is
also being developed to streamline the
process. Officials said the initiative will
help expand the PNG network faster,
improve volume growth for CGD
companies and support India’s clean

energy transition.

Major beneficiaries include companies
such as Indraprastha Gas, Mahanagar
Gas, Gujarat Gas, Adani Total Gas and
GAIL. The scheme is likely to strengthen
their profitability and expansion plans in
the domestic PNG segment.
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ICICI Prudential Value Fund’s 22-Year Wealth Journey: From
Rs 10,000 SIP to Rs 2.37 Crore

Consistent value strategy delivers 17% XIRR; fund emerges as India’s largest
actively managed value equity scheme with over Rs 61,000 crore AUM

Mumbai: ICICI Prudential Value Fund has
turned a monthly SIP of Rs 10,000 into Rs
2.37 crore over 22 years. The total amount
invested stood at Rs 26.4 lakh, generating
an XIRR of 17.04% since inception. A
one-time lump-sum investment of Rs 1
lakh made at the fund’s launch would have
grown to about Rs 46.6 lakh by July 31,
2026, delivering a CAGR of 19.11%. In
comparison, the same amount invested in
the Nifty 50 TRI would have grown to
roughly Rs 20.1 lakh at a CAGR of 14.63%.
Over shorter periods, the scheme has
continued to outperform. It posted a
three-year CAGR of 13.44% and a five-year
CAGR of 16.05%, against the Nifty 500
TRI's returns of 12.29% and 11.85%
respectively. With assets under
management of Rs 61,102 crore, the fund
is the largest actively managed
value-oriented equity scheme in India and
accounts for nearly 28% of the total AUM

in the value category.

Launched on August 16, 2004 (earlier
known as ICICI Prudential Value
Discovery Fund), the scheme seeks
long-term  capital appreciation by
investing in companies trading below
their intrinsic value across market
capitalisations and sectors. It has
navigated multiple market cycles while
maintaining a diversified, value-oriented
approach. The portfolio currently holds
93.31% in equities, with the highest
allocation to financial services (38.10%),

followed by  healthcare, FMCG,
information technology and
automobiles.

On a risk-adjusted basis, the fund

reported an annualised standard
deviation of 12.72%, a Sharpe ratio of
0.63 and a beta of 0.79 relative to its
benchmark. Portfolio turnover stood at
0.80 times for the equity portion. The
scheme is jointly managed by Sankaran
Naren, Dharmesh Kakkad and Masoomi
Jhurmarvala.

Sankaran Naren, ED & CIO of ICICI
Prudential AMC, noted that value investing
works over the long term as stocks often
take time to realise their intrinsic value.
The fund follows a flexible approach
without strict market-cap bias, currently
maintaining a large-cap tilt where
valuations appear attractive. The fund is
suitable for investors seeking long-term
wealth creation through a value strategy
and who can tolerate equity market
volatility.
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L&T Clinches Ultra-Mega Offshore Order Worth Over Rs
15,000 Crore from Middle East

Energy Hydrocarbon unit bags EPCIC contract for multiple offshore
facilities; fabrication at company’s world-class yards

Larsen & Toubro (L&T) has secured a
major order valued at more than Rs
15,000 crore for the development of
multiple offshore facilities in the Middle
East. The company’s Energy Hydrocarbon
Offshore unit bagged the ‘ultra-mega’
contract that covers engineering,
procurement, construction, installation
and commissioning (EPCIC) of the
offshore facilities.

A significant portion of the fabrication
work will be executed at L&T's integrated,
world-class manufacturing and
fabrication facilities. The order ranks
among the most significant offshore
developments currently underway in the
Middle East and reflects the growing
investments being made in the region to
meet future energy demand.

T Madhava Das, Whole-time Director,
Senior Executive Vice President and Head
of the Energy Hydrocarbon Division at
Larsen & Toubro, said the scale and

complexity of the project demand deep
engineering expertise, integrated project
execution capabilities and seamless
coordination across multiple
workstreams. LTEH Offshore has a strong
track record of delivering some of the
region's most challenging offshore
projects, including fixed platforms, subsea
pipelines and structures, brownfield
upgrades, deep-water subsea
infrastructure  and  decommissioning
programmes across global markets.

The win strengthens L&T'’s position in the
international offshore energy space and
adds to its robust order book. It also
highlights the company’s ability to execute
large, complex projects involving
advanced engineering and high-quality
fabrication.  With  energy = demand
continuing to rise in the Middle East, such
contracts are expected to remain an
important growth driver for Indian
engineering and construction majors.

Market participants view the order as a
positive development for L&T, reinforcing
its credentials in the hydrocarbon sector.
The project will utilise the company’s
extensive fabrication infrastructure and
experienced project teams, enable efficient
delivery while maintain high safety and
quality standards. Overall, the contract
underscores L&T's competitive edge in
winning high-value international orders
and its growing contribution to global
energy infrastructure development.
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LIC Gets RBI Nod to Raise HDFC Bank Stake to Nearly 10%

Insurer Can Increase Holding from 4.11% to0 9.99%; Move
Strengthens Institutional Ownership

Mumbai: Life Insurance Corporation of India (LIC) has
received approval from the Reserve Bank of India to raise its
stake in HDFC Bank from the current 4.11% to up t0 9.99% of the
bank’s paid-up share capital or voting rights.

The approval, disclosed in a regulatory filing by HDFC Bank, is
subject to applicable RBI conditions and relevant SEBI
regulations. LIC currently holds 4.11% of the bank’s total share
capital as of mid-August. The nod gives the country’s largest
insurer the flexibility to increase its investment in India’s largest
private sector bank over time.

Any further acquisition of shares will have to comply with
regulatory and statutory requirements. The approval does not
mandate an immediate increase to the maximum limit.

The development underscores LIC's growing role as a major
institutional investor in the banking sector. A higher stake would
deepen its exposure to one of India’s strongest financial
institutions and reflect continued confidence in the long-term
prospects of the private banking space.

Market participants view the RBI clearance as a positive signal for both LIC and HDFC Bank, highlighting the importance of stable
institutional ownership in India’s banking system while remaining within the prescribed regulatory framework.
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NeoGeo Raises $20 Million in Series A to Expand Geospatial
Intelligence Platform

SBI's Neev Il Fund and Aavishkaar Capital Back Startup for Global Growth and Product Development

Gurugram: Geospatial technology startup The company collects data through satellite ~ foundational public  infrastructure

NeoGeo has raised $20 million in a Series A imagery, LiDAR, drones and ground surveys,  capabilities. The round underscores
funding round co-led by SBI's Neev Il Fund and applies Al-driven analytics to create  growing investor interest in geospatial
and Aavishkaar Capital. The capital will be industry-specific platforms. intelligence as a critical layer for smart

used to deepen its product portfolio, invest NeoGeo has completed more than 200 cities, infrastructure monitoring and
in research and development, strengthen projects, mapped over five lakh square  sustainable development.

the team and expand into international kilometres and manages more than 550
markets. satellite-positioning reference stations. The
Founded in 2019 by Sreeramam GV and fresh funds will support its shift from
Brahmam, NeoGeo provides mapping and project-based services towards scalable

location-intelligence solutions to software products and help open offices in
governments and enterprises. Its services the Middle East, Europe and the Americas.
cover urban governance, utilities, Founder and CEO Sreeramam said the
infrastructure, natural resource investment would enable the company to
management and disaster management. scale its platform business and build
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AlgoFET Raises ¥15 Crore from Piper Serica to Scale Autonomous Drone Infrastructure

Bengaluru Deeptech Startup Builds Ground Systems for Continuous Drone Operations

Palo Alto: Deeptech startup AIgoFET pipeline of more than 4,000 units, with an the aircraft itself as their use expands in
has raised %15 crore in a Pre-Series A order book of around %100 crore. both civilian and defence applications.
round led by Piper Serica to expand its AlgoFET works with leading drone The investment positions AIgoFET to
autonomous ground infrastructure for manufacturers and the Indian Army. The build critical infrastructure for India's
drones. The funding will support fresh capital will help expand its 12,000 emerging drone ecosystem.

product development, manufacturing sq ft manufacturing facility, strengthen

capacity and deployments across intellectual property and scale operations

defence, enterprise and global in India as well as early markets in the US

markets. and Europe.

Founded in December 2023 by IIT Founder Ankit Mishra said India has aLGO

Guwahati alumnus Ankit Mishra, invested heavily in drones but lacks the FET

AlgoFET focuses on autonomous ground infrastructure needed for i

docking, charging and battery continuous autonomous operations.

management systems that allow “Every mission still ends when the battery

drones to recover, recharge and does. AIgoFET exists to close that gap,”

relaunch without human intervention. he noted.

The company has already deployed Piper Serica highlighted the growing need
over 2,000 units and holds an order for systems that support drones beyond
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WEEKLY STOCK PIVOT LEVEL

| SRR |

All level indicated above are based on future prices PP: Pivot
Point: This is TRIGGER POINT for buy/sell Based on the price
range of the previous Month, R1: Resistance one: 1st Resistance
over PP; R2: resistance Two: 2nd Resistance over R1; S1:
Support one: 1st support after PP; S2: Support Two: 2nd support

Anil Bhardwaj

Technical Head
anil.stockcare@gmail.com

« If R2 is crossed then R3 becomes the next target with the stop loss

at R2.

« Similarly, if price goes below PP the trader should SELL price below
PP as stop loss and the first target would be ST,
« If S1is crossed then S2 becomes the next target with the stop loss

« If S2 is crossed then S3 becomes the next target with the stop loss

after S1 at S1,

+ As per tool, trader should take Buy position just above pp and at S2.

keep the stop loss of PP and 1st target would be R1

« If R1 is crossed then R2 becomes the next target with the stop

loss at R1

Stock Name closing R3 R2 R1 PP S1 52 53

NIFTY 24252 24733 24547 24399| 24213 24065 23879 23731
BANK NIFTY 57762 58789 58279 58021 57511 57253 56743 56485
SENSEX 77541 79145 78537 78039| 77431 76933 76325 75827
FINNIFTY 26261 26798 26560 26411| 26173 26024 25786 25637
MIDCAP 14875 15195 15096 14985| 14886 14775 14676 14565
ACC 1309 1363 1343 1326 1306 1289 1269 1252
AXISBANK 1246 1305 1281 1263 1239 1221 1197 1179
ABCAPITAL 411 437 425 418 406 309 387 380
BHARTIARTL 1947 2057 2025 1986 1954 1915 1883 1844
BHEL 410 455 445 428 418 401 391 374
BIOCON 413 433 428 420 415 407 402 394
BEL 414 428 422 418 412 408 402 308
CDSL 1388 1496 1449 1418 1371 1340 1293 1262
DATAPATTERN 4807 5587 5292 5050| 4755 4513 4218 3976
ESCORTS 3088 3268 3213 3151 3096 3034 2979 2017
EICHERMOTOR 8000 8344 8255 8127 8038 7910 7821 7693
FEDERAL BANK 360 380 372 366) 358 352 344 338
GRINFRAPOJECT 875 928 912 go3| 877 858 842 823
HDFCBANK 729 754 744 736 726 718 708 700
HCLTECH 1306 1420 1391 1349 1320 1278 1249 1207
HINDUNILVR 2016 2127 2101 2059] 2033 1991 1965 1923
HAL 4978 5273 5211 5095 5033 4917 4855 4739
HYUNDAI 2217 2350 2300 2259| 2209 2168 2118 2077
10C 136 144 142 139 137 134 132 129
ICICIBANK 1418 1463 1443 1431 1411 1399 1379 1367
INFY 1119 1208 1188 1153] 1133 1098 1078 1043
ITC 270 290 284 277 271 264 258 251
KOTAKBNK 403 429 418 410 399 391 380 372
LICHOUSING 498 529 520 509 500 489 480 469
LT 4088 4190 4145 4116] 4071 4042 3997 3968
LUPIN 2195 2323 2294 2245| 2216 2167 2138 2089
MARUTI 13595 14157 14038 13817] 13698 13477 13358 13137
MEM 3417 3543 3500 3458 3415 3373 3330 3288
MGL 1116 1232 1203 1159 1130 1086 1057 1013
MAZGAONDOC 2550 2683 2651 2601 2569 2519 2487 2437
PFC 363 388 382 373 367 358 352 343
RECLTD 326 353 347 337 331 321 315 305
RELIANCE 1314 1360 1345 1329 1314 1298 1283 1267
SBIN 1041 1089 1079 1060 1050 1031 1021 1002
SUNPHARMA 1895 2023 1986 1941 1904 1859 1822 1777
SHRIRAMFINANCE 1130 1189 1165 1147 1123 1105 1081 1063
TITAN 5080 5224 5167 5124| 5067 5024 4967 4924
1CS 2295 2454 2408 2351 2305 2248 2202 2145
TATAMOTORS 317 345 340 328 323 311 306 294
UPL 569 594 584 577 567 560 550 543
VALIENT 305 346 334 319 307 292 280 265
WIPRO 180 189 187 183] 181 177 175 171
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Disclaimer: This content is for educational purposes only. Investments are subject to market risks. Please conduct your own research or consult a qualified
financial advisor before making any investment decisions.Investments are subject to market risks. Please conduct your own research or consult a qualified
financial advisor before making any investment decisions.
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