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Govt Raises Nearly ¥3,000 Crore from Hindustan Copper OFS

Issue Oversubscribed on Both Days; Full Greenshoe Option Exercised

New Delhi: The government has
mobilised about ¥3,000 crore through an
Offer for Sale (OFS) of Hindustan Copper
shares, marking another successful public
sector disinvestment this fiscal year.

The two-day OFS closed on Wednesday
with  strong demand from both
institutional and retail investors. DIPAM
Secretary Arunish Chawla said the issue
was oversubscribed on both days and the
government exercised its entire greenshoe
option. He thanked investors for reposing
faith in the company.

The government offered up to 6 per cent
stake, including a 3 per cent greenshoe
option, amounting to a little over 5.8

crore shares. The floor price was set at
¥514 per share. After the sale, the
Centre’s holding in Hindustan Copper will
come down from around 66 per cent to
about 60 per cent.

With this transaction, disinvestment
proceeds for the current financial year
have risen to nearly ¥55,700 crore. The
government has set a target of 380,000
crore from disinvestment in FY27.

The stake sale comes after Hindustan
Copper reported a sharp improvement in
its June quarter performance, with more
than a two-fold rise in net profit. Strong
investor response reflects continued
appetite for well-performing public

sector companies, particularly in the
metals and mining space. The

successful OFS adds to earlier stake
sales in LIC, Coal India, NHPC and other
PSUs this year.
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NRI Deposit Inflows Drop 23% in Q1, but FCNR(B) Accounts Jump 124%

RBI's Special Swap Window Drives Foreign-Currency Deposits Even as Overall

Mumbai: Fresh inflows into NRI deposit
accounts fell 23 per cent year-on-year to
$§2.775 billion in the April-June quarter of
FY27, compared with $3.614 billion a year
earlier. However, Foreign Currency
Non-Resident Bank [FCNR(B)] deposits
surged 124 per cent to $1.732 billion from
§774 million.

Outstanding FCNR(B) deposits rose to
$35.487 billion at the end of June, from
$33.583 billion a year ago. Overall
outstanding NRI deposits remained
almost unchanged at $168.506 billion.
NRE rupee accounts stood at $98.757
billion and NRO deposits at $34.262
billion.

Fresh Inflows Slow

The sharp rise in FCNR(B) inflows was
driven by a special swap window
introduced by the Reserve Bank of India
around the June policy meeting. Under
the scheme, the RBI bore the cost of
currency hedging to attract
foreign-currency deposits and
strengthen India’s external position. The
facility drew strong interest from NRIs
and banks, prompting the central bank to
advance the deadline for fresh deposits
to August 31 from September 30.

FCNR(B) deposits are denominated in
dollars, pounds or euros and protect
depositors from rupee depreciation. With
the special window winding down, banks

will now have to rely on regular pricing to
retain these balances.

The data present a mixed picture: a
policy-driven  success in  mobilising
foreign-currency deposits, set against a
broader slowdown in new NRI savings.
Overall outstanding balances remaining
stable offers some comfort for India’s
external accounts.

NRI DEPOSIT INFLOWS FCNR(B) ACCOUNTS

23%  124%
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ICICI Prudential AMC Slips 7% in Two Days as Promoter

Offloads 2% Stake

Prudential Corporation sale worth over Rs 3,185 crore aims to meet minimum
public shareholding norms; promoter holding to fall to 85.6%

Mumbai: Shares of ICICI Prudential Asset
Management Company fell about 5% to
around Rs 3,064 on Thursday after
promoter Prudential Corporation Holdings
moved to sell up to 2% equity. Combined
with the previous session’s decline, the
stock was down nearly 7% in two days.
The company told exchanges that
Prudential Corporation Holdings intends
to sell up to 98.85 lakh shares, or 2% of
equity, through open-market transactions.
At Wednesday's close of Rs 3,222.80 on
the NSE, the stake was valued at more
than Rs 3,185 crore. The sale began on
August 27 and could be completed in one
or more tranches.

Promoters and the promoter group held
87.60% as of August 21. After the sale,
aggregate promoter holding will fall to
85.60%. The move is meant to comply with

minimum public
requirements. ICICI Bank remains the

shareholding

majority promoter with about 53%, while
Prudential held around 34.59% before
the transaction.Reports said shares
changed hands in a large block at a
discount of roughly 2-7% to the previous
close, with an offer range of about Rs
2,998-3,158.

ICICI Prudential AMC listed in December
last year at Rs 2,600, a 20% premium to
its IPO price, after the issue was
subscribed 39.17 times. The stock later
hit a low of Rs 2,530 before rallying to a
record high of about Rs 3,611 in May. It
has since corrected from those peaks
but remains up more than 22% in 2026.
Market capitalisation is around Rs 1.6
lakh crore.

Fundamentals remain firm. In the first
quarter, net profit rose 23% year-on-year
to Rs 965 crore, while operating revenue
increased 18% to Rs 1,564 crore. Total
income was Rs 1,745 crore, up 18% from

a year earlier.

The decline reflects supply from a large
secondary sale rather than a change in the
company'’s business outlook. Investors will
watch whether the stock stabilises after
the overhang eases and how quickly public
shareholding rises toward regulatory
norms.
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L&T Bags Major Middle East Order for 6 GWh Battery

Storage Projects

Renewables arm wins three four-hour BESS contracts valued between
Rs 5,000 crore and Rs 10,000 crore

Mumbai: Larsen & Toubro's renewables
business has won a major order in the
Middle East to develop three battery
energy storage system (BESS) projects
with a combined capacity of 6
gigawatt-hours. The company classified
the contract as “major”, a category it uses
for orders valued between Rs 5,000 crore
and Rs 10,000 crore. The exact value and
the client’s name were not disclosed.

The scope covers engineering,
procurement and construction of three
four-hour BESS facilities, along with grid
interconnections, pooling substations
and underground cables. The systems
will store surplus clean power generated
during off-peak hours and release it
during peak demand, supporting grid
stability and higher renewable energy
integration in the region.

L&T said the installations will use
liquid-cooling technology, designed to
deliver higher power density, improve
safety and extend the operational life of

the batteries. The projects are expected to
mark a significant step in grid
modernisation across the Middle East,
where large-scale solar and other
renewable capacity is expanding rapidly
and storage is becoming essential to
balance intermittent generation.

The win adds to L&T's growing
international pipeline in clean energy
infrastructure and positions the company
as a serious EPC player in the global BESS
market. Energy storage is emerging as a
critical complement to solar and wind, and
multi-gigawatt-hour contracts of this scale
remain relatively scarce. For investors, the
order strengthens visibility in the
renewables vertical after a series of large
overseas wins, including recent
hydrocarbon and infrastructure contracts.
The company did not specify project
timelines or locations within the region.
Execution will require tight coordination on
plant performance, workforce
mobilisation, health and safety, quality

control and delivery schedules. Market
reaction was muted on the announcement
day, with L&T shares closing slightly

higher.
As Middle East utilities push for grid
flexibility and renewable integration,

similar BESS awards could follow. L&T’s
ability to combine storage systems with
substations and cabling under one EPC
umbrella is a competitive advantage.
Investors will watch execution progress
and whether more storage orders of this
size materialise in the months ahead.

BATTERY <‘
ENERGY STORAGE

Adani Energy Solutions Wins ¥4,700 Crore Maharashtra

Transmission Project

4,500 MW Renewable Power Evacuation Planned; Work to

wge: Adani Energy Solutions Ltd (AESL)
has secured a transmission project worth
about 24,700 crore in Maharashtra to
evacuate renewable energy and support
energy storage. The project will help move
4,500 MW of renewable and storage
power from Karnataka to major load
centres in the state.

The scope includes 562 circuit kilometres
of new transmission lines and 9,000 MVA
of additional transformation capacity. Key
components are a 765/400 kV substation
at Satara, a Kolhapur-Satara 765 kV
double-circuit line and augmentation of
the Kolhapur pooling station. The network

Be Completed in 36 Months

will cover Satara, Kolhapur, Pune and the
Mumbai Metropolitan Region.

AESL CEO Kandarp Patel said pumped
storage projects are becoming a critical
enabler of India’s clean energy transition
by providing flexibility to integrate
large-scale renewable power. He added
that the Satara project will create a vital
transmission backbone linking Southern
and Western India and strengthen grid
stability.

The project is scheduled to be completed
in 36 months. With this win, AESLs
transmission order book has risen to
85,000 crore. The company’s cumulative

network now stands at 29,739 circuit
kilometres with transformation capacity
of 1,43,425 MVA.

The award underlines growing investment
in grid infrastructure needed to support
India’s renewable energy and
decarbonisation goals. Improved
evacuation capacity is expected to reduce
bottlenecks and enable faster integration
of solar, wind and storage projects.
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Biocon Biologics Gets Japan Approval for Pegfilgrastim
Biosimilar

Cancer Supportive Care Drug to Be Marketed with Sandoz;
Boost for Affordable Treatment Access

Mumbai: Biocon Biologics, a subsidiary of Biocon Ltd, has
received marketing approval from Japan’'s Ministry of Health,
Labour and Welfare for its pegfilgrastim biosimilar, a supportive
care medicine used to prevent infections in cancer patients
after chemotherapy.

The product is a biosimilar to Neulasta. It has been developed
and manufactured by Biocon Biologics. Global Regulatory
Partners Japan will act as the marketing authorisation holder on
behalf of the company, while Sandoz KK will handle exclusive
promotion, sale and distribution in Japan.

The approval, granted on August 25, 2026, expands Biocon’s
biosimilar portfolio in one of the world's most regulated
pharmaceutical markets. The company said the nod reaffirms
its commitment to increasing patient access to high-quality and
affordable medicines globally.

é’ Biocon
Biologics

For Injactian

Biosimilar

Pegfilgrastim helps reduce the risk of febrile neutropenia, a serious complication of chemotherapy. Biosimilars typically offer a more
affordable alternative to originator biologics while meeting strict quality and efficacy standards.
The Japan clearance is seen as an important step in Biocon Biologics’ international expansion strategy. Success in a stringent market
such as Japan can support further regulatory filings and commercial partnerships in other developed countries.

Industry observers view the development as positive for India’s biosimilar manufacturing capabilities and for Biocon’s growing presence
in oncology supportive care. Commercial launch timelines in Japan will depend on local arrangements with Sandoz.

DN Solutions Opens First India Plant in Bengaluru with
%600 Crore Investment

Regulatory Changes and Lower F&O Volumes Weigh on Earnings; MTF
Helps Offset Decline

Bengaluru: South Korean machine tool manufacturer DN
Solutions has inaugurated its first plant in India at a 25-acre
facility in Bengaluru, with a first-phase investment of 600 crore.
This is the company’s first overseas manufacturing investment
since its Yantai plant in China in 2003.

The facility houses manufacturing, research and development,
a technical centre and after-sales operations. It will initially
produce smart vertical machining (SVM) series centres and
LYNX and LEO series horizontal turning centres designed for the
Indian market. Production of high-end five-axis machines is
planned in later phases.

The plant currently employs 240 people directly. Including
suppliers, logistics and service partners, the wider employment
impact is expected to be at least twice that number. DN
Solutions aims to source most components locally over the
next five years, excluding spindle assemblies. Localisation

already stands at about 80 per
cent by parts count.CEO
Wonjong Kim said the company
has been committed to India for
more than a generation and
holds one of the highest market
shares among global machine
tool firms. He added that India
hasthe potential to become a
global  manufacturing  hub
because of its
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large domestic market, engineering talent and young workforce.

The Bengaluru R&D centre will work with the company’s institutes in
Korea, Germany and China. The project underlines growing foreign
interest in India’'s capital goods and precision manufacturing

ecosystem.
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Zerodha FY26 Profit Almost Flat at ¥4,283 Crore as Core Broking Slows

Regulatory Changes and Lower F&O Volumes Weigh on Earnings; MTF Helps Offset

Bengaluru: Discount broker Zerodha
reported a nearly flat net profit of
34,283 crore in FY26, up just 1.2 per
cent from ¥4,231 crore in the previous
year. Revenue also remained broadly
unchanged at around 8,500-8,847
crore, reflecting a slowdown in its core
broking business.

CEO Nithin Kamath attributed the
muted performance to regulatory
changes in the futures and options
segment, including higher securities
transaction tax on options and fewer
weekly expiries. Market volumes also
cooled after equities peaked in
September 2024, reducing
high-frequency options trading.
Brokerage income fell 10.7 per cent to

32,738 crore. Net transaction-charge
income dropped to zero from 3400 crore a
year earlier after exchanges ended
rebates to brokers. Interest income
declined about 4 per cent to 32,269 crore.
The decline was partly offset by strong
growth in margin trading facility (MTF)
and delayed payment charges. Combined
income from these lines rose to 3448
crore from just ¥22 crore. MTF, launched
in December 2024, now contributes
around 10 per cent of revenue, with the
book at about 9,000 crore.

Zerodha remains highly profitable and
India's largest broker by assets under
management. However, Kamath said the
rapid rise in MTF borrowing “scares” him
even as it makes revenue more

predictable. The coming year will test
whether equity volumes recover and
newer products, including corporate
bonds, can support growth.

R ZERODHA

73 g o

CRORE CORE BROKING

ALMOST

= FLAT




SeaTciie 0A=gH | SFIBRI |

WiuTet, TIfHaR 29 3T & 04 fAdew 2026

WEEKLY STOCK PIVOT LEVEL

All level indicated above are based on future prices PP: Pivot
Point: This is TRIGGER POINT for buy/sell Based on the price
range of the previous Month, R1: Resistance one: 1st Resistance
over PP; R2: resistance Two: 2nd Resistance over R1; S1:
Support one: 1st support after PP; S2: Support Two: 2nd support
after S1

+ As per tool, trader should take Buy position just above pp and
keep the stop loss of PP and 1st target would be R1

« If R1 is crossed then R2 becomes the next target with the stop
loss at R1
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« If R2 is crossed then R3 becomes the next target with the stop loss
at R2.

+ Similarly, if price goes below PP the trader should SELL price below
PP as stop loss and the first target would be ST,

« If S1is crossed then S2 becomes the next target with the stop loss
at S1,

« If S2 is crossed then S3 becomes the next target with the stop loss
at S2.
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Disclaimer: This content is for educational purposes only. Investments are subject to market risks. Please conduct your own research or consult a qualified
financial advisor before making any investment decisions.Investments are subject to market risks. Please conduct your own research or consult a qualified

financial advisor before making any investment decisions.
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