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RBI Approves ICICI Prudential AMC Stake of Up t0 9.95% in
AU Small Finance Bank

Nod Covers Mutual Fund Schemes, AlFs and PMS Clients; Subject to Banking Norms

small finance banks. AU Small Finance
Bank has been expanding its retail and
MSME franchise. For the asset manager,
the nod provides flexibility to increase
exposure across multiple investment
vehicles without repeated regulatory

New Delhi: The Reserve Bank of India has
approved ICICI Prudential  Asset
Management Company's proposal to
acquire an aggregate holding of up t0 9.95
per cent in AU Small Finance Bank.

AU Small Finance Bank said in a regulatory
filing that it received the RBI approval letter
dated September 8, 2026. The permission
allows the asset manager to hold up to
9.95 per cent of the bank’s paid-up share
capital or voting rights.

The approval covers ICICI Prudential AMC
along with schemes of ICICI Prudential
Mutual Fund, funds under alternative
investment funds managed by the
company and clients of its portfolio

management services. The holding must
remain within the 9.95 per cent cap at all
times and comply with the Banking
Regulation Act, RBI directions on
acquisition of shares or voting rights,
FEMA rules and SEBI regulations.

Such approvals are typically required
when an investor’'s aggregate holding in
a bank crosses prescribed thresholds.
They do not by themselves mean an
immediate purchase of the full stake.
Any acquisition will depend on market
conditions and internal investment
decisions of the schemes and funds.
The development reflects continued
institutional interest in well-capitalised

filings, provided the combined holding
stays within the approved limit.
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MP Courts $1 Billion Private Capital for Solar-and-Storage

Push with ADB

First ADB transaction advisory mandate in India to structure three PPP clean-energy
projects; Shajapur plant to pair solar with batteries for peak demand

orei:  Madhya Pradesh has signed an
agreement with the Asian Development
Bank to structure three renewable-energy
projects through public-private
partnerships, an initiative expected to
attract up to $1 billion in private
investment. The pact was signed in
Bhopal by ADB Country Director for India
Mio Oka in the presence of Chief Minister
Mohan Yadav and marks ADB’s first
transaction advisory services mandate in
the country.

ADB will advise the state on preparing,
structuring and procuring the projects so
that tenders are commercially viable and
bankable. One project in the pipeline is a
solar generation and battery energy
storage facility at Shajapur, designed to
meet peak electricity demand and support
grid stability. Batteries would store solar
power generated during the

day and supply it in the evening and at
other hours when sunlight is unavailable,
improving reliability for local distribution
networks.

The projects align with the Madhya
Pradesh Renewable Energy Policy 2025,
which aims to expand generation and
storage so that renewables meet 50% of
the state’s electricity demand by 2030.
Storage is central to that goal. Solar
output varies through the day and drops
after sunset, while household and
industrial demand often peaks in the
evening. Combining generation with
storage turns intermittent supply into
dispatchable power.

Oka said public resources alone cannot
meet India’s growing energy needs and
that private capital exists but markets
must be made investable. By structuring
bankable PPP projects, ADB hopes to

crowd in private investment, demonstrate
workable models and create templates
that can be scaled across the state. The
bank will draw on its experience in project
preparation and procurement across Asia
and the Pacific. ADB has worked with
Madhya Pradesh for more than 25 years
on development and energy
infrastructure; this agreement extends
that relationship into  transaction
advisory for clean-energy PPPs.

For investors, the package is less a single
plant and more a framework: clear
contracts, peak-demand design and a
policy target that treats storage as part of
the grid, not an add-on. Success will
depend on tariff design, offtake certainty
and timely procurement. If the first
tenders close well, Madhya Pradesh
could become a reference market for
solar-plus-storage PPPs in central India.
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Motilal Oswal Pours ¥600 Crore into KARAM Safety for

Global Push

IBEF V's fifth bet backs India’s largest fall-protection and PPE maker as it hunts
acquisitions across products and markets

Mumbai: KARAM Safety Private Limited
has raised 600 crore from Motilal Oswal
Alternates to fund acquisitions and
international expansion. The investment
comes through India Business Excellence
Fund V (IBEF V), which closed at ¥8,500
crore in February 2026. KARAM is the
fund's fifth portfolio company.

Founded in 1998, KARAM is India’s largest
player in fall protection and personal
protective equipment, with more than
3,800 products including harnesses,
lanyards, helmets, safety footwear, and
respiratory, hearing and hand protection. It
sells under four global brands across the
United States, Europe, South America,
Africa and Asia Pacific.

The capital will support inorganic growth
and diversification, with a focus on

innovation and its global distribution
network. Hemant Sapra, co-founder and
president of global sales and marketing,
said the money gives KARAM the
flexibility to enter new categories and
markets and to accelerate its aim of
becoming a global safety-industry leader.
Prakash Bagla, managing director for
manufacturing at  Motilal  Oswal
Alternates, said India is emerging as a
hub for high-quality safety and industrial
products, and that KARAM is among the
few homegrown brands with genuine
depth in research, manufacturing and
international distribution. Motilal Oswal
Alternates manages about ¥30,000 crore
across private equity, real estate and
private credit. Its private equity arm, set
up in 2006, manages %18,000 crore

Demand for occupational safety gear is
rising with infrastructure, manufacturing
and stricter workplace standards at home
and abroad. For investors, the deal is a bet
on a profitable Indian manufacturer that
already has export reach and can use
private equity to scale faster through
acquisitions rather than organic growth
alone. Execution on targets, integration
and brand positioning against global rivals
will decide whether KARAM converts this
cheque into a larger international
franchise.

MoTILAL OSWAL
TT——)

across five funds and backs mid-market
companies in consumer, financial
services, life sciences and niche
manufacturing.

acquisitions in complementary product
categories, technologies and overseas
markets. The company also plans to
strengthen manufacturing, product
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Empower India Bets on Green Data Centres to Ride India’s

Al Compute Wave

Company plans custom Green Data Servers as India Al Mission and GPU
rollout lift demand for power, cooling and high-density infrastructure

Mumbai: Empower India says it is
positioned to benefit from the rapid
build-out of India’s artificial intelligence
computing ecosystem through a push
into sustainable digital infrastructure. The
company points to the expansion of
national Al compute capacity under the
Rs 10,372 crore India Al Mission and
rising GPU deployment as drivers of
demand for energy-efficient data centres,
high-performance computing, advanced
cooling and reliable power systems.

The India Al Mission, announced in 2024,
is meant to accelerate computing
capacity, data infrastructure and Al
applications. Empower India argues that
this shift will increase the need for
facilities that can run  modern,
heat-intensive workloads around the
clock. Growth, it says, will come from
energy-efficient data-centre
infrastructure, power optimisation for
continuous uptime, thermal-management
solutions for dense hardware, and
sustainable systems aligned with
green-energy goals.

The company has expanded into

customised Green Data Server and
data-centre offerings, focusing on tailored
infrastructure, energy-efficient operations
and intelligent facility management. The
move builds on its existing work in
sustainable power solutions and network
infrastructure, and on the
renewable-energy capabilities of
subsidiary Empower Energy. Managing
Director Rajesh Chavan has earlier
described technology infrastructure and
sustainable energy as interconnected
pillars of a data-driven economy.

India's data-centre market is widely
projected to grow sharply this decade as
Al, cloud computing, enterprise digitisation
and data-localisation rules raise domestic
demand. Industry  estimates  put
operational capacity well above 1 GW
already, with several more gigawatts under
development. Al training and inference
consume far more power and cooling than
conventional cloud loads, so operators
need both cheap, reliable electricity and
efficient thermal design.

Empower India reported revenue of Rs
37.38 crore for the June quarter of FY26,

up about 41%, and net profit of Rs 1.49
crore. Those figures remain small relative
to the scale of the national Al and
data-centre build-out. For investors, the
story is a small listed player trying to
attach itself to a large policy-and-capex
cycle. Execution on green-server products,
power reliability and customer wins will
matter more than the slogan. If India Al
spending and GPU installations continue,
demand for efficient, high-density
infrastructure  should stay firm—but
competition from established data-centre
operators will be intense
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Biocon Signs 10-Year Brazil Supply Deal for Pertuzumab
Breast Cancer Drug

MoU Covers Buildings, Allied Works and Project Management
Consultancy

Bengaluru: Biocon has signed a 10-year supply contract for
Pertuzumab, a monoclonal antibody used to treat HER2-positive
breast cancer, as part of a consortium with Brazil’s Bahiafarma
and Bionovis.

The consortium received 100 per cent allocation under Brazil's
Productive Development Partnership programme, giving it
exclusive access to the public healthcare market. Brazil's
Unified Health System accounts for about 70 per cent of the
country’s Pertuzumab demand. The drug is not manufactured
locally and is a major cost for the public system.

Biocon will receive milestone payments and a share of revenues
from the PDP opportunity over 10 years. The arrangement is

The deal expands Biocon’s Latin American footprint in oncology
biologics. For Brazil, it is part of a policy to reduce import
dependence on complex cancer drugs. Commercial volumes and the
pace of technology transfer will determine how quickly local
manufacturing comes on stream. The agreement underlines growing
South-South partnerships in affordable biologics.

53 Biocon

designed to improve access to the therapy and support phased
localisation of production in Brazil.

CEO and Managing Director Shreehas Tambe said Brazil is an
important market for Biocon and that the contract would help
reach more patients with HER2-positive breast cancer. He said
the partnership combines science, manufacturing and local
expertise to create a more sustainable supply pathway.
Bahiafarma CEO Ceuci Nunes said the project would help Brazil
strengthen its capacity to produce essential medicines for the
public system.

Biocon Signs 10-Year Brazil
Supply Deal for Pertuzumab §
Breast Cancer Drug

Pertuzumab

Branst Cancer Drug
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Craft Whiskey Startup Marmalade Raises ¥6 Crore from Angel Investors

Brightside Brand Hits ¥5 Crore Annualised Run Rate;
Funds to Expand Maharashtra Distribution

Mumbai: Alco-bev startup Marmalade, the
company behind craft whiskey brand
Brightside, has raised %6 crore from about
20 angel investors in an early-stage round.
The investors include operators and
founders from drinks and consumer
businesses, among them Amrut Distilleries
chief operating officer Ashok Chokalingam,
Don Q Rum family member Robert Sellares,
former AB InBev director Ishank Gupta, Malt
Society Arabia founders, and Homelane
founders Srikanth lyer and Tanuj Choudhry.
Marmalade was co-founded by Udit

Mediratta, previously chief marketing officer
at HomelLane and a director at AB InBev, and
investment banker Surojit Bhattacharya.
Brightside was launched in Pune in January
2026 and is now entering Mumbai. The
company said it is on track for a ¥5 crore
annualised revenue run rate and is targeting
further growth in the two cities.

The brand is positioned as a smoother, more
approachable  whiskey  for  younger
legal-drinking-age consumers. Funds will be
used to expand distribution in key
whiskey-consuming states, strengthen

branding, and build sales and operations.
India is among the world's largest
whiskey markets, but much of the
volume is still in mass IMFL. A new wave
of craft and premium Indian labels is
trying to occupy the mid-premium shelf.
State-wise licensing, excise rules and
distribution remain the main constraints
for any new spirit’s brand.

Marmalade’s challenge will be to convert
early Pune traction into a wider retail
footprint  without losing brand
distinctiveness as it scales.
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Hyderabad Startup Hylenr Reports Rare-Earth Signatures in Reactor Tests
Company Says Hydrogen-Loaded Lattice Showed 32 Element Traces; Independent

Hyderabad: Energy technology startup
Hylenr Technologies has reported
experimental  findings from its
hydrogen-based reactor research,
saying post-operation samples showed
signatures linked to 32 elements,
including rare-earth species such as

yttrium.
The company presented a paper titled
“Nuclear Signatures in a

Hydrogen-Loaded Ni—Pd Lattice
Confinement System” at the 27th
International Conference on
Condensed Matter Nuclear Science
(ICCF-27) in Niagara Falls, Canada. It
said hydrogen-infused nickel-palladium
materials produced unusual heat and

Confirmation Still Needed

changes in gas composition, with higher
signals for helium, neon and argon and no
matching rise in nitrogen that would
suggest air leakage.

Hylenr said elemental signatures were
compared with pre-operation baselines of
the same catalyst and checked with more
than one analytical technique. It
described the work as part of a broader
programme on lattice confinement and
low-energy nuclear reactions. The firm
said investigations are continuing to
establish the source of the traces and
whether they can become a pathway to
critical materials.

Rare earths and related elements are
strategically important for electronics,

magnets and clean energy. Conventional
supply is concentrated and
environmentally costly. Any laboratory
claim of new production routes therefore
attracts attention, but such results require
independent replication before they can be
treated as a commercial or scientific
breakthrough.

Hylenr positions itself as a deep-tech
energy company working on hydrogen
reactors. Until peer-reviewed validation
and third-party tests are published, the
findings remain company-reported
experimental observations rather than a
proven new source of rare earths.
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All level indicated above are based on future prices PP: Pivot « If R2 is crossed then R3 becomes the next target with the stop loss
Point: This is TRIGGER POINT for buy/sell Based on the price at R2.

range of the previous Month, R1: Resistance one: 1st Resistance « Similarly, if price goes below PP the trader should SELL price below
over PP; R2: resistance Two: 2nd Resistance over R1; S1: PP as stop loss and the first target would be ST,

Support one: 1st support after PP; S2: Support Two: 2nd support « If S1is crossed then S2 becomes the next target with the stop loss
after S1 at ST,

« If S2 is crossed then S3 becomes the next target with the stop loss
+ As per tool, trader should take Buy position just above pp and at S2.
keep the stop loss of PP and 1st target would be R1
« If R1 is crossed then R2 becomes the next target with the stop
loss at R1

StockName | cosing ke | Ri Jio Payment Solutions

NIETY 23398 24163

Ty s = Launches Cross-Border

SENSEX 74782 77165 75073

T ra— o T Payments for Indian

MIDCAP 14585 15016] 14800
ACC 1247 1314|

AXISBANK 1251 1293 o :
ABCAPITAL 205 411 Mumbai: Jio Payment Solutions Ltd, a wholly

BHARTIARTL 1841 1880 owned subsidiary of Jio Financial Services, has
BHEL 431 446 launched a cross-border payments platform to help
- 392 413 Indian exporters collect money from overseas
BEL 404 423

buyers.

CDSL 1433 ; :
DATAPATTERN 4823 528 The service follows Reserve Bank of India
ESCORTS 3088)| | authorisation to operate as a Payment Aggregator
EICHERMOTOR 7873 for Cross-Border transactions covering both exports
FEDERAL BANK 32 and imports. Exporters can accept payments
GRINFRAPOJECT 914 through multi-currency virtual accounts,
:gf‘;:::“ 1;:: international cards and local payment rails, reducing
HINDUNILVR 2014 reliance on traditional SWIFT and correspondent
HAL 5212 banking.

HYUNDAI 2261 The company said the platform is aimed at online
:gﬁ:lBANK 11:: sellers, digital businesses, freelancers, SaaS firms
INeY | 1142 and small-to-large enterprises. Merchants can
e 270 quote prices in local currencies in markets such as
KOTAKBNK 435 the US, UK, Europe, UAE, Singapore, Malaysia and
% 4g:§I Australia. JPSL claims coverage of about half of
LUPIN 2173 | India’s export footprint.

MARUTI 13001 Features include T+2 settlement without a rolling
LiL L. S 3230 reserve, same-day FIRA documentation, encryption

MeL 1 and transaction monitoring. JPSL has partnered

MAZGAONDOC 2574 e , ,
PFC 264 with Citi for authorised dealer and export collection

RECLTD 325, account services.
RELIANCE 1351 JPSL already operates as a payment aggregator for

SBIN 1033| . : :
SUNPHARMA 195] online and point-of-sale transactions. The new

SHRIRAMFINANCE 1063)| offering extends its suite to international
TITAN 5075| e-commerce and permitted current account flows.
Tcs 2345] The launch adds another large domestic player to
TATAMOTORS 319| - . :
uPL 536] India's growing cross-border collections market,
VALIENT 445 which has so far been dominated by specialist
WIPRO 180 fintechs and banks. Simpler inbound payments
| could help smaller exporters compete globally if

pricing and compliance support remain competitive.

Disclaimer: This content is for educational purposes only. Investments are subject to market risks. Please conduct your own research or consult a qualified
financial advisor before making any investment decisions.Investments are subject to market risks. Please conduct your own research or consult a qualified
financial advisor before making any investment decisions.
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