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August Car Sales Jump 36.5% as Festive Stocking Begins
Maruti Leads; Tata Up 59%, Mahindra 50%, Kia 48% — Toyota Slips 3%

New Delhi: Domestic passenger vehicle
wholesales rose 36.5 per cent year-on-year
in August to 4,39,309 units, according to
the Society of Indian Automobile
Manufacturers. Growth was aided by a
weak year-ago base, when dispatches
were held back ahead of GST changes,
and by early stocking for the festive
season.

Maruti Suzuki remained the largest
carmaker with 1,76,971 units, up 34.8 per
cent from 1,31,278 a year earlier. Tata
Motors posted the sharpest rise among
the top three, selling 65,253 units, up 59
per cent from 41,001. Mahindra followed

with 59,257 units, a 50 per cent increase
from 39,399.

Hyundai recorded its best-ever August at
54,396 units, up 23.6 per cent. Kia sold
29,042 units, up 48.1 per cent, and
moved ahead of Toyota into fifth place.
Toyota was the only major name to
decline, with 28,410 units, down 3 per
cent from 29,302.

Among smaller players, Honda rose 39.9
per cent to 5,385 units, MG Motor 12.3
per cent to 7,508, and Nissan 147 per
cent to 3,426. Renault fell 5.7 per cent to
2,842 units.

Utility vehicles continued to outpace

cars. SIAM data showed 2,50,084 utility
vehicles against 1,12,011 passenger
cars, with UV sales up 39.2 per cent and
cars 23.8 per cent.

The figures are dealer dispatches, not
retail  registrations.  Manufacturers
expect festive demand, rural offtake and
easier financing to support the
September quarter, though
month-on-month volumes eased from
July for several brands.
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Godrej Wealth to Launch Mutual Funds Next Year, Eyes %1

Lakh Crore AUM by 2031

Licence Filing Underway; ¥3,000 Crore Target This Fiscal Across Wealth Platform

#@s: Godrej Wealth plans to enter the mutual fund business next
year as it builds a full wealth and asset management platform,
Godrej Capital MD and CEO Manish Shah said.

The company is filing for a mutual fund licence and expects to
start operations in about a year. The new business will sit
alongside its existing open-architecture wealth platform, which
already offers third-party mutual funds, portfolio management
services, alternative investment funds and bespoke solutions for
affluent and high-net-worth clients.

Godrej Wealth already holds a PMS licence and a Category Il AIF.
It is also preparing to launch its first private credit fund. The group
formally opened the wealth business in Mumbai in June and in
Delhi this week. It plans to add Pune, Hyderabad and Bengaluru
this quarter, followed by Chennai, Ahmedabad and Kolkata.

The firm has set a target of 3,000 crore in assets under management
by the end of this financial year and %1 lakh crore across wealth and

asset management by 2031. The focus is on HNI and ultra-HNI clients
with investable assets of about %2 crore and above, including
entrepreneurs, business families and NRls.

Shah said rising entrepreneurship, deeper market participation and
intergenerational wealth transfer are lifting demand for organised
wealth services. The move puts Godrej in a crowded field of banks,
brokerages and new AMCs chasing India’s expanding mutual fund
and private wealth pool. Regulatory approval and distribution scale
will decide how quickly the AUM targets are met.
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NSE's ¥22,562-Crore IPO Opens at ¥1,700-1,785; Lists on
BSE Sept 24

Entirely an offer for sale of 12.64 crore shares; retail lot of 8 shares
costs ¥14,280 at the upper band

Mumbai: The National Stock Exchange of
India has opened its long-awaited initial
public offering for subscription from
September 17 to September 21. The
book-built issue is entirely an offer for sale
of 12.64 crore shares, aggregating up to
322,562 crore at the upper price of ¥1,785.
NSE will receive no proceeds; selling
shareholders include State Bank of India,
Bank of Baroda, Canada Pension Plan
Investment Board and several insurers.

The price band is ¥1,700-1,785 per share
of face value ¥1. The lot size is eight
shares. Retail investors need 314,280 for
one lot at the upper band. Employees get a
discount of ¥170 a share on a reserved
portion of about 4.33 lakh shares.
Allotment is expected on September 22,
refunds and demat credit on September
23, and listing on BSE on September 24. At
the upper band the implied market
capitalisation is about 4.42 lakh crore.

Of the net offer, 50% is for qualified
institutional buyers, 15% for
non-institutional investors and 35% for
retail. Anchor investors were allotted on
September 16 and raised about 6,746
crore. Kotak Mahindra Capital is among
the book-running lead managers; MUFG
Intime India is the registrar.

Incorporated in 1992, NSE is India's
dominant exchange across cash
equities, derivatives and currency
products. As of June 30, 2026 it had over
261 million registered investor accounts,
1,328 trading members and 3,005 listed
companies with combined market
capitalisation of about 474 trillion. FY26
profit was 210,302 crore on total income
of ¥18,713 crore; June-quarter profit was
23,120 crore.

Because the issue is a pure OFS,
investors are buying a stake in an already
profitable

market infrastructure franchise rather than
funding expansion. Valuation at the upper
band is rich relative to many financials, but
the franchise’s market share and cash
generation are unmatched. Demand
across QIBs and retail, and the listing
premium on BSE, will set the tone for one
of India’s largest public offerings.
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Dr Reddy's Enters Inmuno-Oncology Race with In-House
Nivolumab Biosimilar NIVORZ

DCGI clears 12 cancer indications; Hyderabad-made IV therapy aims to
widen access in India's ¥3,900-crore checkpoint-inhibitor market

Mumbai: Dr Reddy's Laboratories has
launched NIVORZ, a biosimilar of Bristol
Myers Squibb’s Opdivo (nivolumab),
marking its entry into India's biosimilar
immuno-oncology segment. The
intravenous drug was developed and
manufactured at the company’s biologics
plant in Bachupally, Hyderabad. The
Drugs Controller General of India has
approved it for 12 indications covering
solid tumours and blood cancers.
Approved uses include metastatic
non-small cell lung cancer, renal cell
carcinoma, head and neck squamous cell
carcinoma, melanoma, classical Hodgkin
lymphoma, urothelial carcinoma,
colorectal cancer, oesophageal
squamous cell carcinoma, gastric and
gastroesophageal  junction cancer,
malignant pleural mesothelioma and
hepatocellular carcinoma. Nivolumab is a
checkpoint inhibitor that helps the
immune system recognise and attack
cancer cells.

NIVORZ will be sold in single-dose vials of
40 mg/4 mL, 100 mg/10 mL and 240
mg/24 mL. The company has not

disclosed the list price. A multi-country

clinical programme in 288 patients 252 in
India and 36 in Russia showed comparable
efficacy,
immunogenicity to the reference product.
M.V. Ramana, CEO of Global Generics, said
the launch strengthens the oncology
portfolio and expands the firm's presence
in immuno-oncology at a time when
access to immunotherapy remains limited
for many patients. Sridevi Khambhampaty,
global head of biologics, called it a
milestone for the biologics business and
for complex biosimilar development.
India’s
estimated at about ¥3,900 crore in 2025,
led by checkpoint inhibitors such as

safety, pharmacokinetics and

immuno-oncology market was
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Good Health Can't Wait.

TECHNOLOGY DEVELOTHENT CINTEI

nivolumab, pembrolizumab
andtoripalimab. Originator prices have
kept many patients out of treatment.
Biosimilars typically cut costs and expand
hospital formularies, though uptake
depends on oncologist confidence, tender
pricing and supply reliability.

For investors, NIVORZ is a test of Dr
Reddy’s in-house biologics capability
rather than a licensed-in product.
Competition already exists in the segment.
Commercial success will rest on price,
hospital access and consistent quality at
scale. If the product gains share, it could
become a meaningful addition to the
company’s India specialty and oncology
franchise.
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NBCC Signs MoU with NHPC to Execute Infrastructure
Projects Nationwide

PMC and Deposit-Work Mandate Covers Design, Construction and
Handover of Buildings

New Delhi: State-owned NBCC (India) Limited has signed a
memorandum of understanding with NHPC Limited to execute
the hydropower major’s infrastructure projects across the
country.

Under the pact, NBCC will provide project management
consultancy and take up specified works on a deposit-work
basis. The scope includes design, engineering, procurement,
construction, quality control, installation, commissioning,
statutory compliances and handing over of completed assets.
The collaboration covers buildings, structures and allied
infrastructure on a pan-India basis.

NBCC said the arrangement combines NHPC’s experience in
hydropower and clean power with its own expertise in planning
and executing public infrastructure under government
guidelines. No project value has been disclosed in the
memorandum.

The framework is expected to help NHPC speed up non-core
civil, campus and allied works while it focuses on generation
projects. For NBCC, it adds another central public sector client
to its PMC and construction portfolio.

Both companies are government-owned and have a nationwide
footprint. Officials said the tie-up should support timely execution,
quality control and compliance at multiple locations. It also reflects
growing cooperation among CPSEs to share execution capacity and
reduce delays in public works.

How quickly individual projects are awarded under the MoU will
determine the addition to NBCC's order book. The agreement itself is
an enabling platform rather than a single large contract. Markets will
watch the first set of assignments for scale and timelines.
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Al-Focused VC Firm Activate Closes Maiden Fund at $105 Million
$85 million Early-Stage Pool Plus $20 Million Growth Vehicles; 10 Bets Since December

Bengaluru: Activate, an artificial
intelligence-focused  venture  firm
founded by Haptik co-founder Aakrit
Vaish and former Together Fund
investor Pratyush Choudhury, has
closed its maiden platform at $105
million, or about 21,000 crore.

The pool includes an $85 million
early-stage fund, which closed 125 per
cent above its original target, and $20
million already deployed through
dedicated growth vehicles. The firm
was set up in December 2025 and has
made 10 investments since its first
close seven early-stage and three
growth bets, including Sarvam Al,
Eleven Labs and Wispr Flow.

Activate typically leads a startup’s first
institutional round with cheques of
$500,000 to $3 million and aims to back
25-30 companies across Al applications,
foundational models and related
infrastructure. Focus areas include
domestic Al capabilities, Al-led services
and consumer applications.

Limited partners include more than 50
founders and researchers, global venture
partners and family offices. Named
backers include General Catalyst, Vinod
Khosla, Vijay Shekhar Sharma, Groww
founders Lalit Keshre and Harsh Jain,
Ronnie Screwvala and Ranjan Pai.

Vaish, who earlier advised the IndiaAl
Mission, and Choudhury said India’s

opportunity is not to copy global models
but to build from local strengths. The close
adds a dedicated Al vehicle to India’s
venture market as capital concentrates
around model, application and
infrastructure startups. Deployment quality
over the next two years will determine
whether the oversized first close translates
into durable portfolio outcomes.
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WEEKLY STOCK PIVOT LEVEL

All level indicated above are based on future prices PP: Pivot
Point: This is TRIGGER POINT for buy/sell Based on the price
range of the previous Month, R1: Resistance one: 1st Resistance
over PP; R2: resistance Two: 2nd Resistance over R1; S1:
Support one: 1st support after PP; S2: Support Two: 2nd support
after S1

+ As per tool, trader should take Buy position just above pp and
keep the stop loss of PP and 1st target would be R1

« If R1 is crossed then R2 becomes the next target with the stop
loss at R1

Stock Name .dusing

Anil Bhardwaj

Technical Head
anil.stockcare@gmail.com

* If R2 is crossed then R3 becomes the next target with the stop loss
at R2.

+ Similarly, if price goes below PP the trader should SELL price below
PP as stop loss and the first target would be ST,

«If S1is crossed then S2 becomes the next target with the stop loss
at S1,

« If S2 is crossed then S3 becomes the next target with the stop loss
at S2.

India Secures 1.9 MT

MNFTY 23346

BANK NIFTY 56359

SENSEX 74296

Duty-Free Steel Quota to

FINMIFTY

MIDCAP

ACC

EU, Eyes 2.8 MT Access

AXISBANK

ABCAPITAL

BHARTIARTL

New Delhi: India has secured a country-specific

BHEL

tariff-rate quota of 1.9 million tonnes a year for steel

BIOCON

exports to the European Union. The government

BEL

CDSL

expects another 0.9 million tonnes through residual

DATAPATTERN

quotas, taking potential duty-free access to about

ESCORTS

2.8 million tonnes.

EICHERMOTOR
FEDERAL BANK

GRINFRAPOJECT

A commerce ministry official said on Thursday that

this would cover more than 80 per cent of India’s

HDF CBANK

steel shipments to the 27-nation bloc. India

HCLTECH

exported about 3 million tonnes of steel goods to

HINDUNIL VR

the EU last fiscal year. The residual slice is available

HAL

first-come, first-served and is described as a

HYUNDAI

[[+]%

conservative estimate.

1CICIBANK

The arrangement follows the EU's Steel

INFY

Overcapacity Regulation, which took effect on July

ITC

1,2026. The bloc set overall duty-free quotas at 18.3

KOTAKBNK
LICHOUSING

million tonnes and a 50 per cent tariff on volumes

LT

beyond quota. A melt-and-pour rule is meant to

LUPIN

increase transparency on origin. Officials said FTA

MARUTI

benefits for steel have been front-loaded, so

MM

MGL
MAZGAONDOC
PFC

RECLTD

exporters have already begun shipping under the

qguota even before the wider India-EU trade pact is

signed.

RELIANCE

Products covered include hot-rolled and cold-rolled

SBIN

sheets, coated sheets, tin mill items, stainless steel,

SUNPHARMA

bars, rebars, wire rods, pipes and tubes.

SHRIRAMFINANCE

Duty-free quota access does not remove the EU’s

TITAN

TCS

Carbon Border Adjustment Mechanism, which will

TATAMOTORS

apply inside and outside the quota and could add a

UPL

significant carbon charge as it phases in. Quota

VALIENT

utilisation, CBAM costs and residual-window timing

WIPRO

will decide how much of the 2.8 million-tonne

opportunity Indian mills actually ship.

Disclaimer: This content is for educational purposes only. Investments are subject to market risks. Please conduct your own research or consult a qualified
financial advisor before making any investment decisions.Investments are subject to market risks. Please conduct your own research or consult a qualified
financial advisor before making any investment decisions.
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