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Madhya Pradesh Takes Investment
Pitch to Dubai Ahead of GIS 2027 3T 10 STt T e |

MPIDC to Meet Global Investors on September 8 3O 1.23 FIS QU e
at Taj Dubai, Business Bay g

Bhopal/Dubai: The Government of Madhya Pradesh and the MP Industrial ggﬁi&iﬁ?ﬂ;&ﬁ
Development Corporation (MPIDC) will host an investor outreach '

programme in Dubai on 8 September 2026 as part of the “Road to GIS 2027” 1 ~F170 a.,—ag
campaign. The event will be held at Taj Dubai, Business Bay. > E
The outreach aims to connect industries with global markets and invite
companies to explore the state’s location advantage before the Global
Investors Summit in Bhopal in January 2027. Officials will brief investors on
land, infrastructure, policy support and project pathways for setting up or
expanding operations in the state. T
Madhya Pradesh is highlighting its position at the heart of India, extensive Ssip 127&2#33111;1 I:.f,lﬁ
road and rail connectivity, first- and last-mile linkages, access to major 1 S T®
industrial and trade corridors, and connectivity to domestic and international ‘ : 3;? ~ 347 ATd |
gateways. The state is also pitching surplus power, industrial parks and ' e

faster approvals as part of its ease-of-doing-business drive. :
The Dubai meeting is one of several overseas engagements planned before
GIS 2027, along with outreach in South Korea and Singapore. The focus is on ?.I 23 m
electronics, automobiles, batteries, pharmaceuticals, data centres, . =
renewable energy, food processing and advanced manufacturing.

MPIDC Managing Director Chandramauli Shukla has said the state already
has a pipeline of foreign projects moving towards implementation and now
wants more technology-intensive and export-linked investments. Interested
investors can register through sws.invest.mp.gov.in.

The Dubai event is expected to strengthen Madhya Pradesh’s pitch among
UAE-based and international businesses looking at India as a manufacturing
and logistics base.
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ONGC Reviews Venezuela Assets After US Approval

to Resume Operations

OVL Team Visits San Cristobal and Carabobo-1 Fields; Talks on to Take Operatorship

New Delhi: ONGC Videsh Ltd (OVL) has
sent a team to Venezuela to review its oil
assets after receiving US government
approval in July to resume operations,
ending years of sanctions-related
restrictions.

A group of nearly a dozen officials began a
seven-day visit this week to inspect fields
and meet Venezuelan energy officials, the
first such trip in years. OVL holds a 40 per
cent stake in the San Cristobal field and an
11 per cent stake in the Carabobo-1 block.
Indian Qil Corporation and Qil India each
hold 3.5 per cent in Carabobo-1.
Managing Director Rajarshi Gupta said

both assets have substantial potential to
multiply production. OVL is negotiating a
framework agreement covering fiscal
terms, operating terms and subsurface
conditions, and is keen to take over
operatorship of both projects.

The company has also been in talks with
Venezuela’s PDVSA over about $500
million in dividends stuck due to earlier
sanctions, which may be paid in cash or
crude oil.

ONGC told exchanges that framework
agreements for both assets are under
discussion and that the financial impact
cannot yet be quantified. Venezuelan

crude supplies to India have started
recovering after years of disruption. The
visit marks a fresh attempt by India’s
overseas oil arm to revive long-stalled
investments and raise output from its
Latin American portfolio
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Coal India’s Mahanadi Coalfields Files IPO Papers; Parent to

Offload 10% Stake

Entirely an offer for sale of 66.18 crore shares; Odisha miner is India’s largest coal
producer by output; listing planned on BSE and NSE

Mumbai: Mahanadi Coalfields Ltd (MCL),
a wholly owned subsidiary of Coal India,
has filed a draft red herring prospectus
with Sebi for an initial public offering. The
issue is entirely an offer for sale. Coal
India will sell 66.18 crore equity shares, or
about 10% of MCL. The coal producer will
not receive any proceeds; the entire
amount will go to the parent.

MCL is India's largest coal producer by
output. It produced 218.31 million tonnes
in FY26, about 22.4% of the country’s
non-coking coal and roughly 28% of Coal
India’s production. Its Talcher and Ib Valley
coalfields in Odisha hold estimated
resources of about 106.76 billion tonnes.
Audited reserves of 9,840.31 million
tonnes could sustain current production
for around 45 years.

The Miniratna Category | company
reported FY26 profit of Rs 10,698 crore,
down 1.2%, and revenue of Rs 30,550

crore, down 2.6%. In the quarter ended
June 2026, profit was Rs 2,399 crore and
revenue Rs 8,034 crore. It produces
various grades of non-coking coal,
including washed coal.

If listed, MCL will be the third Coal India
subsidiary on the exchanges after
Central Mine Planning & Design Institute
and Bharat Coking Coal. Coal India had
earlier indicated it could divest up to 25%
in MCL and South Eastern Coalfields.
Book-running lead managers include SBI
Capital Markets, Axis Capital, BOB
Capital Markets, IDBI Capital and IIFL
Capital. Shares are proposed to be listed
on BSE and NSE.

The issue will follow the book-building
route, with allocations for QIBs,
non-institutional investors and retail
bidders. For investors, the IPO offers
exposure to a large, cash-generative
mining company with a long reserve life.

Risks include policy and environmental
scrutiny of coal, contractor dependence
and the energy transition. Price band and
issue dates will be set after Sebi clearance.
The filing is part of the Centre's push to
unlock value from public-sector coal
assets.
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India’s EV Sales Surge 51% in August; Two-Wheelers Lead

the Charge

Festival holidays cut monthly registrations 12%, but dealers say demand
remains strong; Tata Motors tops electric cars

Mumbai: Electric vehicle sales in India
jumped 51% year-on-year in August but
slipped 12% from July, industry data
showed. Executives attributed the
sequential drop to holidays at regional
transport offices during festivals such as
Onam and Rakshabandhan, which
delayed registrations. Dealers said
consumer interest remains intact.

Electric passenger vehicle registrations
stood at 29,687 units in August, down
12% from a record 33,746 in July. Sales
had risen every month from March
through July. Tata Motors remained the
largest EV carmaker with 12,984
registrations, followed by Mahindra &
Mahindra at 6,367 and JSW MG Motor at
4,568. Tata grew 61% year-on-year,
Mahindra 54%, while MG Motor declined
about 19% from a year earlier.

In electric two-wheelers, sales across the
top five listed companies rose 69%
year-on-year to 160,000 units. Bajaj Auto
surged 235% and TVS Motor 91%. Ola

Electric was the only major player to post a
year-on-year  decline, falling 29%.
Sequentially, all major e-two-wheeler
brands sold fewer units than in July,
resulting in an 11% drop for the segment.
E-2W penetration eased to 10.7% from
11.2% in July but stayed well above
year-ago levels.

Manufacturers including Tata Motors,
Mahindra, JSW MG, Bajaj, TVS and Ather
Energy are expanding capacity and
commissioning greenfield plants to meet
demand. January—August electric
passenger vehicle registrations were
about 2.12 lakh units, up nearly 80% from a
year  earlier.  Electric  two-wheeler
registrations in the first eight months have
already surpassed full-year 2025 volumes.
The August dip looks seasonal rather than
a demand reversal. Festive-season buying
and better registration days could lift
volumes again in September and October.
For investors, the data reinforces a
multi-year EV adoption trend in both cars

and two-wheelers, even as individual

brands face supply constraints and
shifting market share. Charging
infrastructure, battery costs and policy
support will remain key to sustaining this
growth.
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BHEL Pays ¥283.56 Crore Final Dividend to Government
for FY26

Payout More Than 2.5 Times Higher; Total Dividend to
Shareholders at ¥487.49 Crore

New Delhi: Bharat Heavy Electricals Limited (BHEL) has paid a
final dividend of ¥283.56 crore for 2025-26 to the Government of
India, which holds a 58.17 per cent equity stake in the company.
A cheque was presented to Union Minister of Heavy Industries
and Steel H. D. Kumaraswamy by BHEL Chairman and
Managing Director K. Sadashiv Murthy. The amount paid to the
Centre is more than two and a half times the ¥109.98 crore
received in FY25.

BHEL declared a 70 per cent final dividend of ¥1.40 per share on
a face value of ¥2. The total payout to all shareholders stands at
3487.49 crore, compared with 2174.10 crore in the previous
year.

The higher dividend follows stronger operating performance. Provisional turnover rose about 18 per cent to around ¥32,350 crore. The
company secured orders of about 75,000 crore during the year, taking its outstanding order book to nearly ¥2.4 lakh crore.

The increased contribution to the exchequer reflects improved profitability and cash generation at the state-owned engineering major.
BHEL remains a key player in power equipment, industrial systems and emerging areas such as green hydrogen and defence
manufacturing. The dividend payout underlines the government’s continuing return from its majority holding in the Maharatna company.

NBCC Signs Pact with NHPC to Execute Infrastructure
Projects Across India

MoU Covers Buildings, Allied Works and Project Management
Consultancy

Bengaluru: State-owned NBCC (India) Limited has signed a
memorandum of understanding with NHPC Limited to execute
the hydropower major’s infrastructure projects across the
country.

Under the agreement, NBCC will provide project management
consultancy (PMC) services and undertake specified NHPC
works on a deposit-work basis. The scope covers design,
engineering, procurement, construction, quality control,
installation, commissioning, statutory compliances and
handing over of completed projects. The collaboration will
include buildings, structures and allied infrastructure on a
pan-India basis.

NBCC said the partnership combines NHPC's experience in
hydropower and clean power with its own expertise in planning
and executing diverse infrastructure projects in line with
government guidelines. No project value has been disclosed in
the MoU.

The pact is expected to help NHPC speed up non-core civil and
campus infrastructure while focusing on its power generation
business. For NBCC, it adds another central public sector client
to its PMC and construction portfolio.

Both companies are government-owned enterprises with a
nationwide presence. Officials said the arrangement will support
timely execution, quality control and compliance across multiple
locations. The move also reflects growing cooperation among
CPSEs to share execution capacity and reduce delays in public
infrastructure.

Markets will watch how quickly individual projects are awarded
under the framework and whether the partnership translates into a
meaningful addition to NBCC's order book.
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UpGrad Completes Unacademy Acquisition for Just Over $200 Million

All-Stock Deal Closes Far Below Peak Valuation; Munjal to Lead

Bengaluru: Ronnie Screwvala-led UpGrad
has completed its acquisition of
Unacademy Group in an all-stock
transaction valuing the test-prep company
at just over $200 million, or about 1,955
crore.

The deal closed on September 1 after
Competition Commission of India clearance
in July. Unacademy shareholders will
receive UpGrad shares. Angel investors
were cashed out at closing. The valuation is
about 94 per cent below Unacademy'’s 2021
peak of $3.44 billion.

Unacademy Within UpGrad

Co-founder and CEO Gaurav Munjal said the
company raised at a peak but sold at a
fraction of that value. He added that
Unacademy was not under pressure to sell.
At closing, the group had annual revenue of
around %400 crore, most businesses
profitable or close to it, and about ¥900 crore
in cash.

Munjal will continue as CEO of Unacademy
and lead the group’s businesses inside
UpGrad. The acquisition bringsUnacademy’s
competitive exam preparation, PrepLadder,

Graphy and Airlearn under UpGrad, which
focuses on higher education,
professional upskilling and study abroad.
The combination is one of the largest
consolidations in Indian edtech after the
post-pandemic correction. UpGrad gains
scale in test preparation, while
Unacademy’s investors get equity in a
larger  platform. The transaction
underlines how valuations in the sector
have reset since the boom years.
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Oppex Al

Raises
Rs 4.2 Cr

Info Edge Ventures
leads pre-seed round

Insurance-Dekho and RenewBuy Combine to Build India’'s Largest Al Insurance Platform

Merged Entity to Operate Under Insurance-Dekho Brand;
Combined Premiums Cross ¥6,600 Crore

Bengaluru: Insurtech firms
Insurance-Dekho and Renew Buy are
combining their businesses to create
what they describe as India’s largest
Al-enabled  insurance  distribution
platform by premium generated
through point-of-sale persons.

The merged entity will operate under
the Insurance-Dekho brand. Ankit
Agrawal, founder and CEO of
Insurance-Dekho, will lead the
combined company. Founders of both
firms will remain with the organisation.
Financial terms of the consolidation
have not been disclosed.

The combined platform will handle
more than 36,600 crore in premiums
and work with over 6 lakh digital

partners. Coverage extends to 98.57 per
cent of India’s pincodes, based on data as
of March 31, 2026. Together, the two
companies have issued more than 20
million policies since inception, spanning
motor, health, life and commercial
insurance.

Insurance-Dekho’s strength in northern
and western India will be paired with
Renew-Buy’'s southern network. The
merger will integrate digital onboarding,
policy issuance and Al-based advisory
tools. Insurance-Dekho's in-house
engines for real-time plan
recommendations will be combined with
Renew Buy’s technology stack to
automate partner processes.

The companies said the consolidation is

aimed at expanding insurance
penetration beyond large cities through
technology and a wider distribution
network. Insurers and distributors are
increasingly using such platforms to
reach smaller towns. The deal
underscores the shift towards scale and
artificial intelligence in India’s retail
insurance marketplace.
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All level indicated above are based on future prices PP: Pivot * If R2 is crossed then R3 becomes the next target with the stop loss
Point: This is TRIGGER POINT for buy/sell Based on the price at R2.
range of the previous Month, R1: Resistance one: 1st Resistance « Similarly, if price goes below PP the trader should SELL price below
over PP; R2: resistance Two: 2nd Resistance over R1; S1: PP as stop loss and the first target would be ST,
Support one: 1st support after PP; S2: Support Two: 2nd support «If S1is crossed then S2 becomes the next target with the stop loss
after S1 at ST,

« If S2 is crossed then S3 becomes the next target with the stop loss
+ As per tool, trader should take Buy position just above pp and at S2.

keep the stop loss of PP and 1st target would be R1
« If R1 is crossed then R2 becomes the next target with the stop
loss at R1
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Disclaimer: This content is for educational purposes only. Investments are subject to market risks. Please conduct your own research or consult a qualified
financial advisor before making any investment decisions.Investments are subject to market risks. Please conduct your own research or consult a qualified
financial advisor before making any investment decisions.
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