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Bharti Open to Raising Eutelsat OneWeb Stake to 30%, Rules Out Majority

Sunil Mittal Says Satellite Firm Will Remain Primarily European; Group Eyes

New Delhi: Bharti Group is open to increasing its stake in Eutelsat OneWeb to
around 30 per cent, matching the French government’s holding, but will not seek
majority control, chairman Sunil Bharti Mittal said.

Speaking to ET as the group completes 50 years, Mittal said the satellite
company will primarily remain European. Bharti will not become a majority

shareholder to preserve that identity.

Apart from satellite communications, financial services, sovereign cloud and Al
data centres will be the group’s next big bets. Bharti Airtel continues to pursue
one billion global customers in telecom. With Airtel now well-established, the

group is looking at further expansion.

Broader Expansion
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Mittal also addressed succession. He said succession can be disruptive and any founder must leave behind clarity. The group has laid
early foundations of “House of Bharti," a charter for the next generation.

“If there’s a contest between the family and enterprise, enterprise wins every time,” he said. Next year the group expects zero public
debt, with only DoT spectrum payments and AGR liabilities remaining.
The comments come as satellite broadband gains strategic importance, with governments seeking alternatives beyond US and
Chinese systems. Eutelsat OneWeb remains key to Bharti's satcom plans.
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Coal India to Offload 10% in Mahanadi Coalfields via

SEBI-Cleared IPO

Pure offer-for-sale of up to 66.18 crore shares; dates and price band still pending
as Odisha coal major eyes NSE-BSE listing

Mumbai: Mahanadi Coalfields Limited has
secured Securities and Exchange Board of
India approval to launch its initial public
offering. The issue will be entirely an offer
for sale by parent Coal India of up to 66.18
crore equity shares of face value 2,
amounting to about a 10% stake. The
subsidiary will not receive any proceeds
from the sale.

SEBI issued its final observations on the
draft red herring prospectus on 4
November 2026. The book-built issue is
proposed for listing on both the National
Stock Exchange and the BSE. Opening and
closing dates, the price band, lot size and
the rupee value of the offer remain to be
announced. Under the planned allocation,
not more than 50% of the net offer will go
to qualified institutional buyers, not less
than 15% to non-institutional investors and
at least 35% to retail individual investors.
Formed in 1992 from South Eastern
Coalfields to develop Odisha’s Talcher and
Ib Valley fields, Mahanadi Coalfields

holds Miniratna Category | status. In
FY26 it produced 218.31 million tonnes
of non-coking coal, roughly 22.4% of
India’s total non-coking output and 28.3%
of Coal India’s production. As of 30 June
2026, the company operated 17
mines—14  opencast and  three
underground backed by coal handling
plants, rapid loading systems, silos and
rail links. Its coal supplies power utilities,
independent power producers, captive
plants and sectors such as cement and
sponge iron.

Revenue from operations declined 2.56%
to ¥30,549.59 crore in FY26, while profit
after tax eased 10 ¥10,698.12 crore from
210,825.12 crore a year earlier. In the
June 2026 quarter, revenue rose to
38,033.77 crore but profit fell to
32,398.78 crore.

Book-running lead managers are SBI
Capital Markets, Axis Capital, BOB
Capital Markets, IDBI Capital Markets &
Securities and IIFL Capital Services; KFin

Technologies is the registrar. The pure OFS
lets Coal India unlock value from a
high-volume  producer that already
accounts for a major share of domestic
non-coking coal. Investors will be buying
an established mining franchise rather
than funding expansion, with final pricing
and demand to set the listing outcome
once the band is fixed.
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Gold ETFs Smash 2025 Record in 10 Months, Inflows

Cross 49,399 Crore

January alone brings nearly half the year's money; October slows but investors
still treat gold as long-term diversifier

New Delhi: Gold exchange-traded funds
have attracted more money in the first
ten months of 2026 than they did in the
whole of 2025. Cumulative net inflows
reached approximately 349,399 crore
between  January and  October,
according to AMFI data compiled by
Morningstar Investment Research India.
That exceeds the 342,961 crore
collected across the entire previous
calendar year by about 6,438 crore, or
15%, with two months still remaining.
The distribution of inflows has been
uneven. January alone brought in
324,040 crore, nearly 49% of the
ten-month total and the standout month
of the year. February followed with
¥5,255 crore and September with ¥4,451
crore. May was the only period of net
outflows  during  January—October.
October itself moderated to around
33,474 crore from September's 34,451
crore, a decline of roughly 22%
month-on-month, yet stayed firmly
positive and kept the year-to-date total
on a record path.

Nehal Meshram, Senior Analyst at For investors, record inflows do not guarantee
Morningstar Investment Research India,  continued price gains. Gold ETFs simply track
said the sustained strength highlights  domestic gold prices and remain subject to
investors’ growing willingness to treat  volatility, currency movements and global risk
gold as a long-term portfolio allocation  sentiment. The October moderation illustrates
inside diversified and multi-asset  that enthusiasm can ease even while the annual
schemes. She observed that the October  total sets a new high. With November and
slowdown may partly reflect  December still to come, the category has
profit-taking after the metal's strong already rewritten the previous year's
performance earlier in the year. benchmark, reinforcing gold’s role in Indian
Geopolitical uncertainty, concerns over  portfolios amid ongoing uncertainty.

global economic growth and shifting
expectations around monetary policy
continue to underpin interest, with the
metal increasingly viewed as a
diversifier and defensive asset rather
than a purely short-term opportunity.
Nitin Agrawal, CEO of Mutual Funds at
InCred Money, pointed to broader
demand for precious metals. Gold and
silver ETFs together drew ¥6,566 crore in
October, of which silver ETFs accounted
for 3,092 crore, showing that interest is
not confined to gold alone.
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Birla Bets ¥1,800 Crore

on Wires and Cables After

Cement Empire

Ultravolt Aims for Top-Two Slot in Five Years; Gujarat Plant and
UltraTech Retail to Drive Reach

New Delhi: The Aditya Birla Group, long identified with cement
through UltraTech, is putting ¥1,800 crore behind a wires and
cables business branded Ultravolt.

Chairman Kumar Mangalam Birla said wires and cables sit at
the junction of urbanisation, electrification and digitisation.
More than 100 million new homes over the next decade,
expanding power networks and data centres are expected to lift
demand. India’s wires and cables market is estimated at about
90,000 crore and grew at around 13 per cent a year between
FY19 and FY24. Demand is projected to rise 11-13 per cent
annually through FY27.

Ultravolt will make home wires, flexible wires and cables for
residential, commercial, industrial and infrastructure use, and
later add electrical accessories. A plant at Jhagadia in
Gujarat’'s Bharuch district will feed a network of more than 20
warehouses. Initial distribution is planned across 500-plus
districts and 6,000 pin codes, using UltraTech’s reach of over
one lakh retailers and 5,000 Building Solutions outlets.

The group wants to be among the top two players in the
segment within five years and says it is already targeting
second place by capacity. The market remains fragmented, with
nearly 400 producers and no firm holding more than 15 per cent

in wires. Organised players have gained share as quality and
branding matter more.

Ultravolt is the group’s fourth new business in three years and can
tap Hindalco for copper and aluminium. Execution will depend on
dealer acceptance in a category still dominated by established
electrical brands.

Birla Bets ¥1,800 Crore
UltraVelt: = ©N Wires and Cables

WIRES & CABLES UltraVolt Aims for _
Top Two Sloy

in Five Years =d
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Temasek to Invest ¥2,500 Crore in Godrej Capital at Up to 28,000 Crore

Valuation

Godrej Industries Group Retains About 80% Stake;
Lender Eyes ¥1 Lakh Crore AUM by 2031

Mumbai: Singapore’'s Temasek Holdings will invest ¥2,500 crore
(about $267 million) in Godrej Capital, the financial services arm of
Godrej Industries Group, through its affiliate Jongsong Investments

Pte Ltd.

The equity infusion values Godrej Capital at up to ¥28,000 crore. After
the transaction, the Godrej Industries Group will retain approximately
80 per cent ownership. The deal is subject to regulatory approvals.

Founded in 2020, Godrej Capital offers home loans, loans against
property, working-capital loans, construction finance, gold loans,
supply-chain finance and personal loans through its subsidiaries. It

Pirojsha Godrej, chairperson of Godrej Industries Group, said
financial services is a major long-term growth area for the
group. The ambition is to build Godrej Capital into a %1 lakh

crore AUM franchise by 2031.

operates in more than 100 cities and reported assets under
management of ¥35,000 crore as of 31 October 2026.

Temasek already holds a stake in ICICI Bank and has been
expanding its presence in India’s financial services sector. The
investment adds to a series of large transactions in the space
this year. The capital is expected to support Godrej Capital’'s
lending growth and balance-sheet expansion as it scales its
retail and wholesale portfolios.

Tt TSt A STRFET AISH MgeT Terht 15% it !
FY27 & fog ugdt 17% o1 191, Misiae fied, SAifec iR wikad gard
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Tata Electronics in Early Talks to Raise $2 Billion for Chip Plant
Funds Eyed for ¥91,000 Crore Dholera Fab with Taiwan's PSMC; First

Bengaluru: Tata Electronics, the wholly
owned semiconductor and electronics
arm of Tata Sons, is in initial
discussions with domestic and
international banks to raise up to $2
billion in multiple loan tranches to fund
its expansion.

The first tranche is expected to be up to
$800 million. Early pricing talks are
around SOFR plus 180 basis points,
which could work out to roughly 6 per
cent if SOFR stays near 3.9 per cent.
Final size, pricing and lender
participation are yet to be firmed up. A
Tata spokesperson did notimmediately
respond to queries.

Tranche up to $800 Million

The money is primarily for the proposed
semiconductor fabrication plant at
Dholera in Gujarat. Tata Electronics has
signed a definitive agreement with
Taiwan's  Powerchip  Semiconductor
Manufacturing Corporation (PSMC) as
technology partner. The plant is planned
for 50,000 wafer starts a month and will
produce 12-inch wafers on nodes from 28
nm to 110 nm for power-management
chips and microcontrollers.

The project is estimated to cost ¥91,000
crore. Funding is expected to come from
equity, long-term debt and capital
subsidies under central and Gujarat
semiconductor incentive schemes. India

Ratings has noted that Tata Electronics’
liquidity is supported by unencumbered
cash of ¥2,845 crore at the end of FY25,
equity infusions and the ability to raise
working-capital and long-term limits.
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WEEKLY STOCK PIVOT LEVEL

All level indicated above are based on future prices PP: Pivot
Point: This is TRIGGER POINT for buy/sell Based on the price
range of the previous Month, R1: Resistance one: 1st Resistance
over PP; R2: resistance Two: 2nd Resistance over R1; S1:
Support one: 1st support after PP; S2: Support Two: 2nd support
after S1

+ As per tool, trader should take Buy position just above pp and
keep the stop loss of PP and 1st target would be R1

« If R1 is crossed then R2 becomes the next target with the stop
loss at R1

Stock Name [ closing

Anil Bhardwaj
Technical Head
anil.stockcare@gmail.com

« If R2 is crossed then R3 becomes the next target with the stop loss
at R2.

+ Similarly, if price goes below PP the trader should SELL price below
PP as stop loss and the first target would be ST,

« If S1is crossed then S2 becomes the next target with the stop loss
at S1,

« If S2 is crossed then S3 becomes the next target with the stop loss
at S2.

NIFTY 25144

Reliance Plans 243,000

BANK NIFTY 61034

SENSEX 81592

Crore Underground Coal

FINNIFTY 27856

MIDCAP 13346

ACC 122

Gasification Project in

AXISBANK 1337

ABCAPITAL 408

Andhra

BHARTIARTL 2119

BHEL 435

Andhra Pradesh: Reliance Industries is planning an

BIOCON 365

integrated underground coal gasification complex in

BEL 399

Andhra Pradesh with an initial investment of about

CDSL 1448

DATAPATTERN 4267

343,000 crore, according to a government document
and people familiar with the proposal.

ESCORTS 2404

EICHERMOTOR 7650
FEDERAL BANK 359

GRINFRAPOJECT

The project will use underground gasification to

convert deep coal into usable gas without

conventional mining. It is anchored in the

HDFCBANK 803

Chintalapudi Sector A1 and Recherla blocks in Eluru

HCLTECH

district, awarded by the Union coal ministry. These

HINDUNIL VR

HAL

hold an estimated 3,130 million tonnes of coal

HYUNDAI

deeper than 600 metres. Production and

10C

development agreements signed in April were the

1CICIBANK

first commercial blocks in India with embedded

INFY

ITC

underground coal gasification provisions.

KOTAKBNK
LICHOUSING

The project is phased. The first phase of roughly

LT

¥3,000 crore covers exploration, geological

LUPIN

assessments and pilot demonstrations to prove

MARUTI

technical and commercial feasibility. The second

MaM

MGL
MAZGAONDOC
PFC

RECLTD

phase of about 40,000 crore will proceed only after

the pilot succeeds and approvals are received.

Lifetime investment potential is estimated at up to

32.7 lakh crore.

RELIANCE

It is expected to create 5,000 direct and 35,000

SBIN

indirect jobs. The Andhra Pradesh Economic

SUNPHARMA

SHRIRAMFINANCE

Development Board will act as the nodal agency for

TITAN

land, water, power and central clearances. Reliance

TCS

did not immediately respond to requests for

TATAMOTORS

comment.

UPL

VALIENT

The proposal is part of a broader wave of large

WIPRO

investments into Andhra Pradesh across energy,

data centres and manufacturing.

Disclaimer: This content is for educational purposes only. Investments are subject to market risks. Please conduct your own research or consult a qualified
financial advisor before making any investment decisions.Investments are subject to market risks. Please conduct your own research or consult a qualified
financial advisor before making any investment decisions.
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